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BITAJIBHE CJIOBO
Komiiika B.B.
1.1.H., ipodecop,
aupexktop HH inctutyTty
MDKHAPOIHUX BITHOCHH
KHY imeni Tapaca IlleBuenka

IIIaHoBHI KoJIErH, TOPOTi HAYKOBIIL!

[[lupo BiTaro Bac B IHCTUTYTI MDKHApOAHUX BiIIHOCUH KuHiBCHKOTO
HalllOHAIBHOTO YyHiBepcuTeTy iM. Tapaca IlleByenka Ta 3 moyaTkoM poOOTU
BceeykpaiHchkoi  HayKOBO-pakTHUHOI  KOHGepeHuii. S BasyHMl  BCiM
HAyKOBIISAM, SIKi BIITYKHYJIMCS HA 3aIPOIICHHS Ta 3HAWIIIN MOXKIUBICTh B3STH
y4acTh B 1 po6oTi KoHdepeHiiii nomnpu Bci CKIaAHOII Ta HEOE3MEKU ChbOT0JICHHS.
Oxpemo x0uy MOASAKYBaTH OpTaHi3aTopaM HAIIoTo 3axoay — Kadeapi CBITOBOTO
rOCIOapCTBa 1 MIDKHAPOJHUX EKOHOMIUYHMX BIJIHOCHMH 3a IHINIATUBY Ta
niaroroBky Kondepenuii. Kadeapa mae BucokokBamipikoBaHuX (HaxiBILIB Yy
cdepl 30BHIITHBOEKOHOMIYHHMX BITHOCHH, MI>KHAPOJIHOT TOPT1BII1, IHTErPALIITHIX
MPOILIECIB Ta TJI00ATILHOTO PO3BUTKY Ta BiJlirpae Bxke Oubiiie 50 pokiB BaKIUBY
poib y opMyBaHHI €KOHOMIYHOT IITKOJIM MI>KHAPOHUX €KOHOMIYHUX BIJIHOCHH
B YKpaiHi, TOTy€e (HaxiBIliB, sIKi MPAIIOIOTH Y KIOYOBUX chepax — BiJ IepKaABHUX
YCTAaHOB 1 MDKHApPOJHMUX OpraHizamiid 10 KOMEpPINHUX KOMIaHINA, M0
3alMarOThCAd 30BHINTHHOCKOHOMIYHOIO MJISUTHHICTIO B YKpaiHi Ta Oaratbox
3apyOIKHHUX KpaiHax.

Bxe cranmo rapHowo kadeIpaabHOI TPAAMINEID IMIOPIYHO MPOBOAUTH
BCEYKpPAiHCbKI HAyKOBI KOH(EpEeHIli 3 aKTyaJbHUX MpoOJeM pO3BHUTKY
MDKHAPOJHUX €KOHOMIYHUX BIJTHOCHH Ta CBITOBOIO TOCIOAApCTBA, TOTYyBaTH
Te3u KOH(epeHIli, KOJEeKTUBHY KadeapalibHy HaykoBy mMoHorpadito. 3 2015 p.
11 myOJiKalii po3MIlLyIOThCsl Ha CAlTI HAIOTO [HCTUTYTY 1 IOCTYIHI IIUPOKOMY
KOJIy HayKOBIIIB, ACMIPAHTIB Ta CTYACHTIB SIK Y KpaiHH, TaK 1 3apyOI’KHUX KpaiH.

ChoroaHinHIN 3axij] € HaJ3BUYAHHO BaXKJIIMBUM, OCKIJIBKH MPUCBSIUYCHUI
aHami3y BIUIMBY POCIACHKO-YKpPAiHChbKOI BIWHM Ha 30BHINIHHOCKOHOMIUHI
BIJIHOCUHU HaIIoi kpainu. BiH 7eMOHCTpy€e Hallly 3JaTHICTh HE JIMIIE BIKUBATH,
a 1 po3BUBATHCS, TBOPUTH Ta pyxatucs Brepen. Came y Taki YacH Hallla €IHICTb,
npodecionanisMm Ta Bipa B MailOyTHe HaOyBawoTh ocoOnmBOi Baru. Llg
KOH(EpEHIlIT — II¢ He MPOCTO OOMIH JOCBIJIOM Ta 3HaHHAMH. Lle Takoxx Hamr
BHECOK y MaiOyTHe YKkpaiHu, y ii BIAHOBJICHHS Ta TepeMory, (popMyBaHHS
MPOAKTUBHUX  30BHIMIHBOCKOHOMIYHUX  BIJHOCHH,  SKi ~ BH3HAYAIOTh
KOHKYPEHTOCTIPOMOKHICTh HaIllOHAIHOT €KOHOMIKH Y CBITOBOMY TOCITO/IapPCTRI.
[le maiimaHyuK Uil TOLIYKY HOBUX pilI€Hb, OOTOBOPEHHSI HaWaKTyaJIbHIIINX
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npoOiem Ta (popMyBaHHS CTpATETiH, SKi JTOMOMOXXYTh HaM TOJ0JIATH HHUHIIIHI
TPYJHOI 1 MOOYIyBaTH Kpally JAepixKaBy.

Hama cminbHa po®oTa HaA3BUYAlHO BaXKIMBa, apHKe MU JOCITIIKYEMO
JUHAMIYHI MPOLIECH, 0 GOPMYIOTh CydacHHI CBIT. EKOHOMIYHI BITHOCHHU M1k
KpaiHamu, T7100aibHI €KOHOMIUHI TPEHIM Ta iX BIUIMB Ha YKpaiHy — BCE IIE €
cheporo HaIMX HAyKOBHX 1HTEpeciB. Baii 1ocaipKeHHs He JTUIe MOrTHOII0I0Th
Hallle PO3yMIHHS CBITOBOI €KOHOMIKH, a i JoroMararoTb (opMyBaTH MailOyTHE
HaIol KpaiHu Ha MibKHapoAHIN apeHi. Hexait s xoHdepeHilis, B Skuil 6epyTh
y4acTh Ounbiie 70 MOJOAMX Ta JOCBIAYEHUX HAYKOBIIB 3 Maibke 20 3akiaiiB
BUIIIOI OCBITH Ta JIepKaBHUX 1HCTUTYIIT Ykpainu ta ®PH, crane miatdopmoro
JUIS TUTIAHOT  CITIBIIpalll, HApO/PKEHHS HOBUX 1€ Ta 3MIIHEHHS HAaIluX
npodeciiHuX 3B’ SI3KIB.

bakaro BCIM ycHiHOi poOOTH, MPOAYKTUBHUX JIUCKYCIM Ta HATXHEHHS !
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MI)KHAPOJIHA KOHKYPEHTOCIIPOMOXHICTh EKOHOMIKHA
YKPAIHH B 2013-2024pp.

Taupkos O.I.

1.e.H., mpod., 3aBiiyBad Kadeapy CBITOBOro rocroiapcTaa i
MDKHApOJIHUX €KOHOMIYHUX BIJIHOCHH

HH iacTuTYTY Mi>dkHapOHUX BiTHOCHH KHUiBCHKOTO
HalllOHAJIBHOTO yHiBepcuTeTy iM. Tapaca IlleBuenka

[Ipotarom octanHix O1ybiI HIk 10 poKiB eKOHOMIKAa YKpaiHM 3HAXOIUJIACh
1] CYyTTEBUM BIUIMBOM POCIACHKOI BIICHKOBOI arpecii Ta €KOHOMIYHOI BifHU. Y
2025p. BeecBiTHiil ekOHOMIYHUE (DOPYM BU3HAYMB PU3UK BIMCHKOBHX 30pOITHUX
KOH(TIKTIB MK Jep’KaBaMH SIK OCHOBHMI cepen Ouibi HIX 30 BUIIB pU3HKIB Y
100abHIA €KOHOMIL, SIKI HEraTUBHO BIUIMBAIOTh HA €KOHOMIYHUW PO3BUTOK Ta
KOHKYPEHTOCITPOMOXHICTh KpaiH [1]. Benuka KUIBKICTh JIHOICBKUX KEPTB,
BHYTpIIIHS Ta 30BHIIIHA Mirpamis, OKyHamis 3HAa4YHOI YacTUHU TEPUTOPIi,
pYWiHYBaHHS BUPOOHMYMX MOTY>KHOCTEN Yy BCIX cepax HaA[lOHAIbHOI EKOHOMIK
VYKpaiHu HEraTMBHO BIUITHYJIMU Ha il MDKHAPOAHY KOHKYPEHTOCIPOMOXKHICTb.

3a  BusHaueHHsM Kowmicii [Ipesumenta CIHIA 3  mpomucioBoi
KOHKYPEHTOCIIPOMOXHOCTI, OCTAHHS BHU3HAYA€ThCSl THUM, HACKUIbKM Hallisl B
3M031 B YMOBaxX BUIbHOI Ta YECHOI KOHKYpPEHILIli BUPOOJIATH TOBApH Ta MOCIYTH,
SK1 BIJMOBIIAIOTh 3allUTaM MIDKHAPOJHUX PHHKIB, OJHOYACHO 30epiraroyu Ha
TOMY  pIBHI a00 30UIbIIyIOYM peaiibHl MpUOYyTKU CcBOiX rpomaisH [2]. Lle
BU3Ha4YeHHs 30iraeTbes 1 3 miaxogqom OECP — 3pmaTHiCTh KOMMaHINM, Tairy3ew,
perioHiB, Hamii ab0 MDKHApOAHUX O00’€IHaHb B YMOBax BIAKPUTOCTI JO
MI>KHApPOJHOI KOHKYPEHII1 MATPUMYBATH BITHOCHO BUCOKHI 10X1]1 Ta 3alHATICTh
Ha cTaniil 0CHOBI [3]. AKUEHT TyT 3po0JIeHO Ha 31aTHOCTI, MO-Nepiie, BUPOOISITH
TOBAapH Ta MOCIYTH B YMOBaX BIAKPUTOI €KOHOMIKH, TTO-APYTE, IX EKCIIOPTYBATH,
OTXe, MaTi TEBHY YacTKy Ha CBITOBUX PHHKaX, MO-TPETE, MIATPUMYBATH Ta
30UTBLIYBAaTH JJOXOAW TPOMA/ISH.

BianoBifHI OCHOBHI TMOKa3HUKHA KOHKYPEHTOCHPOMOXKHOCTI €KOHOMIKH
VYkpainu y CBITOBOMY TOCIOJAPCTBI IMiJl Yac POCIMChKOi arpecii 3miHIOBamacs
HACTYITHUM YUHOM (nuB. Tabmuus 1).

JlnHamMika KOHKYPEHTOCIIPOMOKHOCT1 HAIIOHAJILHOT €KOHOMIKH YKpaiHH y
2013-2024 pp. mig yac pociiicbKO-yKpaiHChKOi BIITHM 3MiHIOBaJacsi HACTYITHUM
yuHoM: Ayt BBII - maginas (2014-2015 pp. ta 2022 p.), crabumizaris (2016 p.),
yacTkoBe BimHOBIeHHS (2016-2021pp. Ta 2023-2024 pp.), A0 MOO3UINN Y
CBITOBOMY €KCIIOPTI TOBapiB Ta CBITOBIM TOPriBJIl TOBapamMu Ta MOCIyraMu —
nagiaasg (2015-2016 pp., 2022 p., 2024 p.), crabimzamis (2017-2019pp.),
yacTkoBe BiHOBIIeHHS (2020-2021 pp.).
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Ta0mwmus 1.

ITutoma Bara Ykpainu y csitoBomy BBII, excriopti ToBapiB, ToprisJii

ToBapamu Ta nocayramu (TTID) y 2013-2024pp. (% %)

Pix BBII Excropt | TTII piK BBII Excropr | TTIIL
2013 10.244 |0.37 0.9- 2019 ]0.174 |0.26 0.73-
1.0 0.81
2014 |0.166 |0.31 0.68- 2020 |0.182 |0.32 0.73-
0.76 0.82
2015 ]0.120 |0.23 0.55- 2021 |0.203 |0.39 0.77-
0.64 0.84
2016 |0.121 | 0.23- 0.52- 2022 |0.158 |O0.18- 0.48-
0.25 0.61 0.23 0.54
2017 |0.137 10.25 0.62- 2023 [0.169 |0.24 0.48-
0.71 0.52
2018 |0.150 |0.24 0.69- 2024 |0.171 |0.17 0.40-
0.77 0.45

Po3paxoBaHno 3a: https://www.wto.org/, https://www.oecd.org/,

https://www.worldbank.org/ext/en/home

3a ’)KOIHMM 3 LUX MOKA3HHUKIB MIXKHAPOJIHOI KOHKYPEHTOCIPOMOKHOCTI
KpaiHl He BAanocs BUUTH Ha piBeHb 2013 p. HaiiOinpiie mimboke noripiieHHs
MOKa3HHUKIB MI>KHAPOJIHOT KOHKYPEHTOCIIPOMOXKHOCTI crioctepiranocs y 2014 p.
ta 2022p. BBII Ha ny1ry HaceneHHs TaKOK MaB TEHJICHIIIIO JI0 3HAUHHUX KOJTUBaHb
—4129,0 $y 2013 p., 2054,5 § y 2015 p., 4775,9 $ y 2021 p. ta 4199,7 § y 2022
p. [4] OnHOYacHO 3BepHEMO yBary i Ha JIOCTaTHO BUCOKY CTIMKICTh YKPATHCHKO1
CKOHOMIKHM, 1ii 3JaTHICTb, XO4Ya W TOBUIBHO, aji¢ BIJHOBIIOBATH CBOIO
KOHKYPEHTOCIPOMOYKHICTh 32 YMOB 3MCHITIICHHS O0€3IIEKOBHUX PU3HKIB.

BcecBitHiilt exoHOMiuHUIT (QopyM (QopmMynrOe YUHHUKH MIKHAPOAHOI
KOHKYPEHTOCITPOMOXKHOCTI KpaiHU K CUCTEMY IHCTUTYIIIH, MOMITHK, (PaKTOPIB,
K1 BU3HAYaIOTh PiBEHb MPOAYKTUBHOCTI Kpainu [5]. Axmo y 2014-2021pp.
VkpaiHa cnupanacs B OCHOBHOMY Ha BHYTPIIIHI YMHHUKM cTaOumi3aumii Ta
BIJIHOBJICHHS! KOHKYPEHTOCIIPOMOXHOCTI HAIlIOHAJIbHOI €KOHOMIKH, TO y 2022-
2024pp. came 30BHIIIHI YWUHHUKK HaOyBalOTh CYTTEBOTO BIUIMBY, SIKI
JIOTIOBHIOIOTh, BHU3HAYalOTh HAIllOHAJbHI a00 YacTKOBO KOMIICHCYIOTh iX
BIJICYTHICTh 200 HeedeKTUBHE TMoeaHaHHd. HarioHanbHa cucTeMa 1HCTUTYIIIM
KOHKYPEHTOCITPOMOXKHOCTI €KOHOMIKH YKpaiHU JTOMOBHIOETHCS 1HTETPAII€l0 3
€C, cmiBmparero 3 HATO, iHmmMMHM MIDKHAPOIHUMH OpTaHi3aIliiMA Ta
yCTAaHOBaMH, ypsJaMu KpaiH, KOMIaHISIMH KpaiH-mapTHepiB. PedopmyBanHs
EKOHOMIYHUX TOJITHK Ta 1X peanizailis B YKpaiHi TaKoXK BIJOYBAETHCS IUISIXOM
amanramii g0 mpaBwin Ta MexaHismiB €C. IlokpaieHHs mMo3uiiii KpaiHu y
peiTuHTax KOHKypeHTocrpoMokHOCTI BED y 2014-2019pp., 30kpema, 3HAYHOIO
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Miporo OyII0 OB’ si3aHe caMe 3 peaizaiiero Yroau mpo acomiaiiro 3 €C. Hapemri,
y nepiox 02.2022p.-30.06.2025p. Ykpaina orpumana abo mana 3000B’sI3aHHS Bij
iHImMxX kpain orpumaru 413 138 miH. €Bpo. (iHAHCOBOI, T'yMaHITapHOI Ta
BIMCHKOBOI JomoMoru [6], 1o ¢akTUYHO CBIMYUTH TMPO MAPUTETHE
CHIBBIJHOIIEHHS  HAalllOHAJIBHUX Ta 30BHIMIHIX pecypcHuX  (akTopiB
KOHKYPEHTOCITPOMOKHOCTI €KOHOMIKH.

Ane icHyrwouili crtaH, OOCsITH, MpOMopIii Ta MEXaHI3MHU TOE€JHAHHS
HaIllOHAJIPHUX 1 30BHIIIHIX YHHHUKIB KOHKYPEHTOCIIPOMOXKHOCTI  JIalOTh
MOXJIMBOCTI JIMIIIE YacCTKOBO 11 CTaOUII3yBaTH. BimHOBIEHHS KOHKYPEHTHHX
MO3ULIA YKpaiHU y CBITOBIM €KOHOMIII MOXKJIMBO JIMIIE 332 YMOB NPHUITHUHEHHS
BIMCHKOBUX [il, TapaHTYBaHHS MEBHOTO, JOCTATHHO BUCOKOTO PIBHS O€3IEKH,
MOJIAJIBINOI 1HTETpallii y perioHaJibHI €KOHOMIYHI Ta Oe3mekoBi iHCTUTYII. B
YMOBax CYTTEBOTO 3MEHIICHHS poui IPUPOIHUX (dakropiB
KOHKYPEHTOCIIPOMOKHOCTI HAIlllOHAIbHOI €KOHOMIKM YKpPaiHH Harojoc y bOMY
npoI1ieci HeOOX1THO MEPEHECTH Ha HAaOyTi PakTopH.

Chnucox BUKOPUCTAHUX JIZKEPEJI:

1. WEF. Risks Report 2025. URL:
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MPOAKTHUBHA TOPI'OBEJIBHA MMOJIITUKA B YKPAIHI
I YAC POCINCBKO-YKPAIHCBHKOI BIMHA

®dininenxo A. C.

n.e.H., npodecop, mpodecop kadeapu cBITOBOTO

roCMoJIapCTBa 1 MIXKHAPOHUX €KOHOMIYHUX BITHOCHH

HH incTHUTYTY MiXHapOJHMX BiTHOCHMH KHiBCHKOTO HalllOHAJIBHOTO
yHiBepcuTeTy iMeH1 Tapaca IlleBuenka.

[IpoakTrBHA MOJIITHKA HATOJIONIYE Ha Mepe0adeHH1, BUSBICHHI MaiOyTHIX
HACMIJKIB 1 JOCSTHEHHI OakaHux pe3ynbTaTiB. [IpoakTHBHa TOproBeiabHA
NOJIITUKA YKpaiHM B yMOBax BIMHM OyJla 30Cepe/K€Ha Ha PO3IIMPEHHI
EKCIIOPTHUX MOJIMBOCTEN Ta 3ay4€HHI 1HBECTHULIM TOJOBHHUM YHHOM 4Yepes3
MEpEXY YroJ Ipo BUIbHY TOPTIBIIIO 3 KJIOYOBUMU MapTHEpamMu, BKItoyaroun €C,
€ABT Ta 1H.

SckpaBUM TPHUKIAJAOM MPOAKTUBHOI MOJITUKH YKpaiHU € Yroaa mpo
acotiarito MK Ykpainoto ta €C, sika Biirpae BU3HadajabHy poJib y 3a0e3MeueHi
CTIMKOCT1 HAIIOHAIBHOT €KOHOMIKH 1 30BHIIIHBOI TOPTIBII ITiJT YaC POCIHCHKO-
yKpaiHCbKOi BIAHHU. 30Kpema, 3 TOYaTKOM BIHHKM OyJI0 3alpoBaXKEHO
aBTOHOMHI ToproBelibHi 3axoau €C o0 ykpaiHcbkux ToBapiB (AT3). 3rimHo 3
AT3 Oyno mnpu3ynmuHEHO Mil0 BCIX BBI3HMX MHUT, KBOT Ta MeEXaHI3MIB
TOPTrOBEJIBHOTO 3aXUCTy M0JA0 IMIopToBaHUX A0 €C BITUM3HSHUX TOBapiB.
Crnouatky fis 1i0epaii3oBaHUX MEXaHI3MIB OyJa po3paxoBaHa Ha OJIMH PIK, IXHA
N mpu3ynuHsuiaca ABidl - y yepBHI 2023 p. Tta y yepBHi 2024 p. 1 Hagam
npoaoBxyBanacsa. Sk Hacmigok, Ha €C npunagano OuIblie MMOJOBUHU
BITUM3HSHOTO TOBApHOTO €KCHOPTy. 3a miacymkamu 2022 poKy TOpPriBis
arpapHoto npoaykiiero 3 €C carayna pekopanux 16,5 mupna nonapis. Le maiike
Ha 40% nepeBuniio nokazHuku 2021 poky .[1] 3 6 uepsus 2025p. €C BigHOBUB
TOPTOBENFHUN PEXUM, IO ICHYBaB [0 TIOBHOMACIITa0HOTO BTOPTHEHHS.
3anpoBaHKEHO MEPEXITHUN PEKUM, SIKH 4YaCTKOBO BIIHOBJIFOE KBOTH Ha Mailke
30 ToBapuux rpymn. HoBi kBotu aiatumyTh 3 6 yepBHs 1o 31 rpynns 2025 poky 1
CTAaHOBUTUMYTH 7/12 piuHMX 00CSTIB, IepeadaueHux YTOI00 PO acoIiallito, 110
BIJIMOBIA€ CEMHU MICSIISAM, SIK1 3QTMIIFIIACS J0 KIHIIA POKY. [2]

BapiaHToM MpOakTUBHOI TOPTrOBEIHHOI MOJITUKH CTaB «3€PHOBUIN KOPUIAOP
2022». Woro 6yio 3anouatkoBano y 2022 p. micis mianucanHs YopHOMOPCHKOT
3epHOBO1 1HimiatuBu 22 nunag 2022 p. MK Ykpainotoo, TypeydwHOO Ta
OOH. VYroga no3onwia po3oiokyBatu Tpu noptu «Benukoi Oxecu» (Opneca,
Yopuomopcek [liBaenHuit) st 0e3MeYHOro CyIHOIUIABCTBA Ta JI03BOJIMIA
VYkpaiHi BUBE3TH MUIBMOHM TOH 3€pHa, 1[0 OyJo 3a0J0KOBaHO uepes
noBHoMaciiTabue BToprHeHHs Pocii. V' 2025 poii po6oTa yKpaiHCBKOTO
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3€pHOBOTO KOPUAOPY TPUBAE, 3a ABAa POKU POOOTH KOPUAOPY OyJI0 MEepeBE3CHO
noHaqa 84 MIUIBHOHM TOH BAaHTaXiB, IO CTaJO0 € KPUTUYHO BAKIUBUM IS
3a0e3MeyeHHs] CBITOBOI MPOA0OBONIbYOI Oe3meku. Ykpaina ta €C 1oMOBHIUCS
MIPOJOBKUTH «TpaHCHOPTHH 6e3B13» 10 31 Oepe3ust 2027 p. OCKIIBKU TEPMIH Ail
YUHHOI YTOAU PO aBTOMOOLIBHI IepeBe3eHHs Mixk YKpaiHoto Ta €C, sika Oyna
nianucana 29 geppHs 2022 p., crumBae Hanpukinill 2025p. CkoopaAMHOBaHUH 1
JibepanizoBaHuil BapiaHT TPAHCHOPTYBAHHS BaHTaXIB MK 0OOMa CTOpOHaAMH
3YMOBUB 3pOCTaHHA TIHUTOMOI Bard TOPriBial VYKpaiHu 3 €BpOCOI030M
aBTOMOOUTbHUM TpaHCIIOPTOM Maiixke Ha 55%.[3]

[Ile omHMM HampsMOM MPOAKTUBHOI TOPTOBEIBHOI MOMITHKKA YKpaiHU €
yTOJU MpO BUIBHY TOPriBIt0. 30KpeMa, y KBITHI 2025 p. Ykpaina Ta aep:kaBu
€Bponeiickkoi acomiamii BimeHOT TopriBimi (€ABT), Icmanmisa, JlixTeHmreiin,
Hopgerisa 1 IlIBelinapis, ykinaid MOAEPHI30BaHY YroJy MpO BUIbHY TOPTIBIIO,
nignucany B 2010 p. IlepeBaru njis yKkpaiHChbKMX BUPOOHHKIB BiJl HOBOI YTOAM -
y po3impeHi aoctymy 10 punkiB CABT. Hacamnepen, MOBHICTIO CKAaCOBaHI MUTA
Ha TMPOMHCIOBY Tpoaykmito.[5S] B arpaphiii wactuHi yroau KpaiHu
€ABT ckacoBylOTh Ta 3MEHIIYIOTh MUTA HA 3HAYHY KUIBKICTh arpapHUX TOBapiB,
30kpeMa: Icnanmis: moBHe ckacyBaHHS MuTa — Ha 142 ToBapu; Hopseris: - Ha
107 ToBapis; llIBeiiapis i Jlixtenmreitn: — Ha 427 toBapiB. 1 numas 2025 p.
Ha0yJla YAHHOCTI OHOBJIEHAa YToJa NpO BUIbHY TOPTiBIIO MK YKpaiHOIO Ta
Kananoro. Yrona 30epirae yMoBU JOCTYIy 10 PUHKY JJIsl TOBapiB 13 Yroau 2017
POKY Ta J0AATKOBO BKJIOYAE PO3AUIM IPO 1HBECTHIII], TOCIYTU Ta 1HKIIO3UBHY
TOPriBit0. EneMeHTH NpoakTUBHOCTI CIIOCTEPIral0ThCs TAKOK B AMEPUKAaHCHKO-
VYkpaiHcbKOMy 1HBECTHIIIHHOMY (QOH/II Bi1Oyn0BU. TOproBeabHi actiekTu PoHIy
NOB’sI3aH1 3 MalOyTHIM 3pOCTaHHSM BITYM3HSHOTO E€KCIIOPTY Ta BiANOBIIHUM
MOJIIMILIEHHSAM TOPrOBEIBHOrO OaNaHCy.
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ECONOMIC EFFECTS OF THE WAR IN UKRAINE ON
UKRAINE, RUSSIA AND THE WORLD

Kaehler Juergen, PhD,
Prof. Prof.h.c.
Institute of Economics

Friedrich-Alexander Universitét
Erlangen-Niirnberg (FAU)

Russia’s full-scale invasion of Ukraine, which commenced on February 24,
2022, continues to precipitate profound economic consequences extending well
beyond the immediate belligerents to affect the global economy. As of October
2025, nearly four years into the conflict, understanding the economic dimensions
proves essential for comprehensively evaluating its multifaceted impacts on
international markets, national economies, and individual welfare across different
regions and income levels.

Historical evidence consistently demonstrates that economic resources
available to belligerent nations constitute crucial determinants of military
outcomes in prolonged conflicts. Russia's PPP-adjusted GDP reached $4.81
trillion in 2021, ranking sixth globally, while Ukraine's $588 billion represented
only 12 percent of Russia’s output (World Bank 2021). Russia's total wealth of
$25,052 billion dwarfed Ukraine's $2,466 billion, with particularly stark
disparities in non-renewable resources: Russia's $3,294 billion versus Ukraine’s
$76 billion. This 40-to-1 gap in resource wealth explains Ukraine's absolute
dependence on external support.

Ukraine’s GDP collapsed 29.1 percent in 2022, the sharpest contraction in
its independence history, partially recovering 5.3 percent in 2023 (Ministry of
Economy 2023). Inflation surged from 9.4 percent in 2021 to 20.2 percent in 2022,
moderating to 12.9 percent in 2023 but reaccelerating to 11.2 percent by
November 2024 (NBU 2024). Unemployment doubled from 10 percent to 21.1
percent in 2022, remaining at 18.2 percent in 2023. The labour force contracted
over 25 percent by early 2024, with approximately half due to 6 million refugees
remaining abroad (EBA 2024).

Direct infrastructure damages totalled $157 billion as of January 2024:
housing $58.9 billion, infrastructure $36.8 billion, industry $13.1 billion,
agriculture $10.3 billion, and energy $9.0 billion (KSE 2024). Total economic
losses reached $1.164 trillion in revenue losses, with trade losing $450.5 billion,
industry $409.9 billion, and agriculture $83.1 billion. Approximately 185,000
square kilometres — 30 percent of Ukraine's territory — remains contaminated with
explosives (SES 2024).

Ukraine’s fiscal survival depends on external financing. Through
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December 4, 2024, Ukraine received $105.9 billion. The three main donors were:
EU $40.5 billion, US $29.8 billion, IMF $11.4 billion (Ministry of Finance 2024).
By October 2024, public debt reached $155.37 billion, with external debt
comprising $111.06 billion (71.48 percent). The National Bank fixed the
exchange rate at 36.57 UAH/USD in July 2022 devaluation, supported by $39.7
billion reserves as of October 2024 (NBU 2024), but eventually the NBU had to
allow the Hryvnia to depreciate against the US dollar. The Ukrainian key
monetary policy rate stands at 15.5 percent in October 2025.

Russia experienced inflation-adjusted GDP decline of 16-17 percent
between March 2022 and March 2023. The Moscow Exchange index lost one-
third of its value on February 24, 2022, remaining depressed through December
2024. The rouble crashed from 2 cents to 0.9 cents in March 2022, temporarily
recovered, then resumed depreciation to below 1 US-dollar cent by December
2024. Facing accelerating inflation and currency weakness, the Bank of Russia
raised its key rate to 21 percent in October 2024, the highest since the invasion's
immediate aftermath (Prokopenko and Kolyandr 2024).

Global impacts initially proved severe but moderated by late 2024.
European gas prices peaked at $70/million BTU in August 2022, falling to $10-
15 by late 2024. Russia's EU gas market share collapsed from 41 percent in 2021
to 8 percent by mid-2023 (Zachmann et al. 2023). FAO's food price index surged
80 percent between April 2020 and April 2022, returning near pre-war levels by
November 2024. Fertilizer prices quadrupled then normalized.

Euro Area inflation peaked at 10.6 percent in October 2022, with key rates
rising to 4.50 percent by September 2023, then declining to 2.0 percent by June
2025. US inflation reached 8.9 percent in June 2022, with the federal funds rate
peaking at 5.375 percent before falling to less than 4.1 percent by October 2025.

Developing countries continue bearing disproportionate burdens. The
conflict continues exacerbating global inequality, as low-income households and
developing countries face ongoing challenges from disrupted supply chains and
elevated input costs despite commodity price normalization.
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CTPAXYBAHHS PU3HUKIB MIZKHAPOJHOTI'O BI3BHECY B YMOBAX
POCIMCBKO-YKPATHCBHKOI BIMHU

PacmuBasos JI.11.
K.€.H, JIOIICHT, 3aBiAyBad Kadeapu Mi>KHapOTHOTO O13HECY,
HH Inctutyt Mixknapoauux BigHocuH KHY imeni Tapaca IlleBuenko

B ymMoBax BOEHHOTO CTaHy PU3UKOBE CEPEOBHILE MIXKHAPOIHOTO Oi3HECY
KapIuHAIBHO 3MIHIOEThCSA. BiliHa He nuie CcTBOpIoE€ mpsimi (i3uyHi 3arpo3u
BTpaTH MaiiHa Ta aKTUBIB, a W MPOBOKYE MaKpPOEKOHOMIUHY, (piHAHCOBY Ta
MOJITUYHY HECTaO1IbHICTD, 110 BITUBAE HA BC1 CKJIa/I0B1 013HECOBOI MiSIIBHOCTI.

[TomuT Ha CTpaxoBUH 3aXHUCT CYO’€KTIB  MDKHApOJIHOIrO Oi3Hecy
BU3HAYAETHCSI PU3UKOBUM MpPOQUIEM KOpHopaiiil, SKUil B yMOBaX BO€EHHOTO
CTaHy 3a3Hae TpaHc(opmarlii mij BIVIMBOM HOBUX PHU3UKIB, a TAKOXK Yepe3 3MIHU
0a30BUX TMapaMeTpiB ICHYIOYMX PHU3HUKIB — IMOBIPHOCTI Ta PYWHIBHOCTI
Herepen0avyyBaHuX MOIIN.

[Tin vac BiHM 0cOONMBOI BarM HaOyBa€ CTpaxyBaHHS EKCHOPTHUX
onepauiid. OCHOBHA MeTa CTpaxyBaHHS — 3aXUCT €KCIOPTEPIB B1J KOMEPILIIITHUX
1 MOJITUYHUX PU3UKIB, [TOB’A3aHUX 13 HEBUKOHAHHIM KOHTPAKTIB, 0OMEXKEHHAMU
30BHIIIHBOI TOPriBJi 00 (PI3UYHUM 3HUILEHHSM €KCIOPTHUX TOBApIB.

KonnentyanpHy Ta peryisaTOpHY OCHOBY CTPaxOBOTO  3aXHCTy
€KCIIOPTEPIB Ta IHBECTOPIB y MOBax BiiiHU cTBOpUB KM VYkpainu, 3arBepauBIIn
NepesliKk BOEHHUX Ta MOJITUYHUX PHU3MKIB, a TAKOXK YMOBM M MOPSAOK iX
CTpaxyBaHHS, SIKe Ma€ 3/111ICHIOBATH Y KpaiHChKE EKCIIOPTHO-KPEIUTHE ar€HTCTBO
(EKA).

J10 BOEHHUX PU3UKIB BITHECEHO:

. BOEHHUH KOH(DIIIKT, BKITIOYAIOUU BiliHY a00 30poiHUNA KOH(IIKT, 30poiiHa
arpecis, 00MOBI JIii, MACOBI 3aBOPYIICHHS;
. HACUJIbHHMIIbKA 3MIHAa 4YM TIOBAJICHHS KOHCTUTYIIMHOTO Jaxy abo
3aXOIUIEHHS I€P’KABHOI BJIA/IN;
. TEPOPUCTUYHI aKTH Ta/ab0 JUBEPCIi;
. OKymarlisi, aHeKCIsl.
J1o mOJIITUYHUX PUBHKIB BIIHECEHO:
. 3MIHCHEHE OpraHaMU JICPXKaBHOI BIaaW YKpaiHW MPUMYCOBE BiTdy>KCHHS

MaliHa/BUITydeHHs MaiiHa cy0’ekTa rocmogaproBaHHs (M030aBIeHHS IpaBa
BJIACHOCT1 Ha MaiHO);

. Oe3miacTaBHe (HE3aKOHHE) BIIKJIMKAHHS JiIEH311 3 OOKy perymsropa
puUHKYy a00 TpPUMyCOBE TMPUNUHEHHS (3yMUHEHHS) MISTIBHOCTI Cy0’€KTa
rOCIIOapIOBAHHS JEP>KaBHIMHU OpPTaHAMH, [II0 BCTAHOBJICHE PIIICHHSIM CYy, 110
HaOpaJi0 3aKOHHOI CWJIM, KPIM BHIMAJKIB, KOJU TaKe MPUMHUHEHHS isSITLHOCTI
CIIPUYMHEHE HEBUKOHAHHSM Cy0’ €KTOM TOCIIOIapIOBAaHHS BUMOT 3aKOHOIABCTBA;
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. HEBUKOHAHHS a00 BiAMOBAa BiJ BHUKOHAHHS JepXKaBow 3000B’s3aHb,
BU3HAYCHHUX 3aKOHOJIABCTBOM, CTPATETIYHUMHU 200 MPOTPaMHUMU JOKYMEHTAMH,
3aTBEP/PKEHUMH B YCTAHOBJICHOMY 3aKOHOJABCTBOM TMOPSIKY, Ta/a0o
IHBECTHIIITHIM JTOTOBOPOM 3a YMOBH, IO CyO’ €KT TOCTIOJAPIOBAHHS Ma€ MPaBO
BUMAaraTl BUKOHaHHS TaKuX 3000B’s13aHb;

. BBEJCHHS JICP)KaBOO 3a0opoHM (TUIaTKHI emOapro, MopaTopii) Ha
31MCHEHHS PO3PaxyHKIB,;
. HEMOJKJIMBICTh KOHBEpTaIlii BadiOTH ab0 Mepekasy BaJiOTH 3a KOPJOH

Cy0’€KTOM TOCIOJApIOBAaHHS, KPIM BHIIAJIKIB, MepeadauyeHuX 3aKOHOJABCTBOM
[1].

OCHOBHI IHCTPYMEHTH CTPAXOBOI'0 3aXUCTY:
- cTpaxyBaHHa ekcnopTHuX kpeauTiB (Export Credit Insurance ) —
BIJINIKOJIOBY€E BTPAaTH BiJ HEIUJIATEXKIB 1HO3EMHUX KOHTPATEHTIB, SKI BUHUKIIH
yepes MOJITUYHI YK BOEHHI MO/,
- cTtpaxyBaHHsi nomitnuHux pusukiB (Political Risk Insurance (PRI) —
MOKPUBAE HAIIOHAMI3aIlll0, EKCIPOIMpiallil0 Ta BaJIIOTHI OOMEXKEHHS, IO
NEPENIKOKAIOTh penaTpiaii npuOyTKy.

YkpaiHCbke ExcriopTHO-KpenuTHe areHTCTBO (EKA) icIis
MOBHOMACIITAOHOTO BTOPTHEHHS arpecopa 3MIHWJIO MOJEIb poboTH Ta
PO3LIUPUIIO JIHIAKY CTPAXOBUX MPOYKTIB, SIKI OXOIUTIOIOTh BOEHHI Ta MOJITHYHI
pusuku (Tabmurs 1).

Cranom Ha kiHenb 2024 p. EKA 3acTpaxyBano eKClOpTHUX KOHTPAKTIB Ha
MOHaA 2 MIIPA TPH. 13 BKIIIOUEHHSIM MOKPUTTS BOEHHUX PU3UKIB, 45% YMHHUX
KOHTPAKTIB MICTSTh BOEHHI 3acTepeKeHHs [2].

Tabmus 1.
Hosi Tunu cTpaxoBuX NPOAYKTIB, 3anpoBazkeHnx EKA B ymoBax BiliHM
Tun npoayKTy Onuc NOKpUTTA IIpumiTKa
CTpaxyBaHHSI EKCHOPTHUX | 3aXUCT BiJ HeJaTexXiB Brkuirouae 'war risk clause' -
KOHTPAKTIB iIHO3€MHOTO MOKYIILA NOKPUTTS BTPAT yepe3 60HOBI Ail
Yy CaHKIIil.
CTpaxyBaHHS iHBECTULIN [lokpuBa€e BTpaTHu Bij, Moxe NoeHYBATUCA 3
YKpalHCbKUX BUPOOHUKIB 3HUILEHHS BUPOOHUYMX Jlep>KaBHOIO rapaHTi€l yepes
NOTYHOCTeN abo MiHeKOHOMIKH.
6J1I0KYBaHHS Ais1JIbHOCTI.
['apaHTiliHe cTpaxyBaHHA 3abe3meyye BUKOHAHHS BificbKOBI pU3UKH BpaXOBYIOTbCA
(Performance bonds) YMOB KOHTPAKTY SIK Gopc-Maxkop.
YKpPalHCbKHUM eKCIIOPTEPOM.
CTrpaxyBaHHS KpeJUTIB 3axucT 6aHKy abo CniectpaxyBanHs 3 USAID DFC Ta
eKCIopTepiB KpeauTopa BiJ EBRD.
HelOBEpHEHHS KOWITIB.
Short-term Export [ Manux Ta cepeHix [lepenbayae ninbrosi Tapudu
Insurance NiJIPHUEMCTB 3 eKCIIOPTOM
Jl0 2 MJIH €BPO.

xepeno: [3]
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HismeHicTe EKA y BoeHHUMIT TIepiol CBIAYMTE MPO MEPEXil 10 MEXaHI3MiB
CIUIBHOTO CTpaxyBaHHS Ta I[E€pecTpaxyBaHHS pPU3HUKIB 13 MDKHApOAHUMHU
naptaHepamu (CsiToBuit 6ank, EBPP, MIT'A, IFC,AON) [4-7].
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30BHIIIHS TOPIIBJISI HIOCJOYTAMHU YKPAIHU B YMOBAX
POCIMCBKO-YKPATHCBHKOI BIMHU

3a6aoubka P.O.

1.€.H., mpodecop, mpodecop

kadeapu CBITOBOTO TOCTIOapCTBA

1 MDKHApOJHUX €KOHOMIYHUX B1JIHOCHH
HH IacTuTyTY MI>)KHapOHUX BITHOCHH
KHY imeni Tapaca IllleBuenka

Tpanuuiiino YkpaiHa xapakTepusyBajlacsd CTaTyCOM YHCTOTO €KcropTepa
MOCIYyT, HI0 3YMOBJIOBAJOCA CTAOUIBHUM TIO3UTHBHHM callbJo Yy cdepax
TPaHCHOPTY (30KpeMa TPyOOIPOBIIHOTO), TEIEKOMYHIKAIIIHHUX, KOMIT FOTEPHUX
Ta 1H(OpMAIIfHUX TMOCIYr, a TaKOX IHIIMX JAUIOBUX mnocayr. Toprieis
MocayraMu Jyuisi YKpaiHu OCTaHHIMHM POKaMHM CTajla OJTHUM 13 TOJIOBHUX KaHaJiB
ajanTarlii eKOHOMIKHU JJ0 IIOKY NOBHOMACIITA0HO1 BINCKOBOI arpecii pocii mpoTu
HaIIoi JepkaBu. 3riHO 3 JaHUMU CBITOBOTrO OaHKY, YaCTKA TOPTiBIIl MOCIyTaMH
y BBIly 2024 p. cranoBuia 21 %, 1110 € CyTTEBUM 3HHKEHHSIM IOPIBHAHO 3 27,36
% y 2021p. [1]. 3a pesynbratamu 2024 p. AOXiJ BiJI €KCIOPTY MOCIYT CKJIAB
$17,3 mapna, mo Ha 4% mnepesuniio odcsar 2023 p. ta craHoBuTh 93,7% Bin
o0csry 3a 2021 p.

[Tounnatoui 3 2022 p. CTpyKTypa 30BHIIIHBOI TOPTIBIII MOCTYyTraMHy 3a3Halla
CYTT€BHX 3MiH: YKpaiHa BOeplle cTajga YACTUM IMIOPTEPOM Mocayr. OCHOBHUM
YUHHUKOM LIbOTO CTAJIO PI3KE 3pOCTaHHS BUTPAT, OB’ I3aHUX 13 MI>KHAPOJIHUMHU
MOJI0POKaMU TpoMaJisiH, o0cAar sikux 3pic 13 6,3 mupa non. CIIA y 2021 p. oo
17,2 mupn mon. CIIA y 2023 p. [2]. HogaTkoBo Ha IWHAMIKY BILTAHYJIO
CKOpPOYEHHSI MPOQIIUTY TPAHCIOPTHUX TMOCTYT, CIOPUYUHEHE HACIITKAMHU
MOBHOMACIITaOHO1 BIMHH.

B 2023-24 pp. B ekoHOMILI YKpaiHU CIOCTEPITAIHUCS 0O3HAKH [TOCTYTOBOTO
BIIHOBJIEHHS. lle cTajio MOXJIMBUM 3aBASKHA 3JIarOJKEHUM MisIM ypAly Ta
Oi3HeCy, ONepaTUBHOMY BIJTHOBJICHHIO TOIIKOMKEHOI abo 3pyilHOBaHOI
KPUTUYHOI 1HQPACTPYKTYpH, a TaKOXX CTaOUIbHIA (DIHAHCOBIM MiATPUMILL
MDKHAPOJHUX MapTHEPIB. Y Pe3yIbTaTi CEKTOP MOCHIYT BiIrpaB KIOUYOBY POJb Y
cTabumizaii eKOHOMIYHOI AaKTUBHOCTI Ta (OpMyBaHHI TMEpPEIyMOB IS
€KOHOMIYHOTO 3POCTaHHSI.

VY nepiox 2017-2023 pp. obcaru ekcnopTy UdpoBUX TOCIYT YKpaiHu
3poCTaJid B cepeHhOMY Ha 16 % IIOpivHO, IO MalXKe y CIM pa3iB MEPEBUIILYE
TEMIIA 3POCTaHHS 3araJIbHOr0 €KCHOPTY MOCIYT. 3a UMM IOKa3HUKOM Y KpaiHa
BUTIEpPEIMIIA BC1 HIIN PETiOHH CBITY, BKIIOYHO 3 A3i€I0.
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Puc. 1. 3pocranns ekcnopry nudpoBux mocayr Ykpaiam, 2015-2024 pp.
Jxepeno: [3].

B 2024 p. 61 % 3araJibHOTO €KCIOPTY MOCITYT YKpaiHu OyJji0 HajgaHO B
mudpoBomy dopmarti, Tozi Ak y 2017 p. 1eit mokazHuk ctaHOBUB MeHIe 27 %.
[3]. 3pocTanHs YacTKU MUPPOBUX MOCTYT Y 3aralIbHOMY 00CS31 EKCITOPTY MOCTYT
BiJIOOpaXkae JMHAMIYHE TPUCKOPEHHS IU@pOoBI3alli YKpaiHCHKOTO CEKTOPY
MOCITYT TPOTATOM OCTaHHIX POKiB.

VY 2023 p. obcsar excrmopTy UdPOBUX MOCITYT CTAaHOBUB 9,4 MIIpA MO
CILA, 3 ssxkux mpubim3Ho 68 % mpunaaano Ha KOMIT I0TepHI MOCiIyTH, a 27 % —
Ha 11 autoBi nociyru [3]. Lli mani cBiiuaTh Npo CTPYKTYpHY TpaHchopmallito
YKpPaiHCBKOTO ~ CEKTOpY  TOCIYr,  3yMOBJIGHY  IIBUIAKAM  PO3BUTKOM
1H(OpMaIIHHUX TEXHOJOTIH, I1HTErpamiclo y miodanbHi HMUGPOBI JIAHIIOTH
CTBOpPEHHS BapToCcTi Ta 3poctaHHaMm poai [T-iugyctpii y ¢opMmyBaHHi
30BHIIIHBOEKOHOMIYHOI'O MTOTEHLIIAy KpaiHu.

L Koatoruivocnrs | - =
Immi fizHec MOCTyTH - 29.2%

({iHaHCOBI TOCTYTH 2.6%

9,543 mupg mon CIIA

TenekoMyHIiKaLiiHi DoOCTyTH
PosurTi Ta minensiiini miatexi ‘

IlepcoHanbHi, KYIETYPHI Ta
PpeKpealiiini mocIyrH

IndopMauiiini nocyru 0.5%

CrpaxoBi Ta neHcilHi mocmyru 0.1%

Puc 2. Ctpykrypa ekcnopry uudpoBux nocayr Ykpaiau, 2024 p. COT [3]
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['eorpadis excropty mociayr VYKpaiHM XapaKTEepU3ye€TbCS BUCOKOIO
KOHIICHTPAIIIEI0 Ha €BPOMEMChbKUX pHHKaX. [IpoTAromM OCTaHHIX pPOKIB
OCHOBHUMH TOPTOBEJIHHUMH THapTHEpaMH YKpaiHu B cdepi eKCHOPTY MOCIyT
sanumaioTbes kpainu €C, CLIA, Benuka bpuranis, llBelinapis. Yactka kpain
A3ii Ta biim3pkoro Cxoay mocTymoBO 30UTBITYETHCS, HacaMIiepe]] 3a pPaxyHOK
iHTepecy a0 IT-mociyr 1 mocayr 13 po3po0JIeHHS TPOTPAMHOT0 3a0e3MeYCHHS.

ExcriopT koMIT'loTepHUX TOCIyr 3IIHCHIOETbCS B moHan 40 kpail.
Haii6inpmmii oocsr: no CILIA - 37,17%, no Benukoi bputanii - 8,76%, Manbtu
- 7,77% ta Kinpy - 6,12% Bin 3aranpHoro oOcsary [2]. Bucokwuii piBeHb
udpoBsizallii Ta iHTepHaIioHaizaiii ykpaincekoro [T-613Hecy cripusie CTIHKOMY
3pOCTaHHIO EKCTIOPTYy MH(PPOBHX TMOCIYT, IO, Yy CBOIO dYepry, 3MIIHIOE
KOHKYPEHTOCTIPOMOXHICTh YKpaiHu Ha rI00aIbHOMY PHHKY TTOCITYT.

V¥ 2024 p. imnopt nociyr B Ykpaini ctaHoBuB 22,93 muipa non. CHIA, mio
Ha 58% Oubmie, Hixk y 2021 p. [2]. Taka guHaMiKa CBIAYUTH MPO CYTTEBE
BITHOBJICHHSI Ta CTPYKTYypHY NepeOyIoBy PHHKY IOCIyr B YMOBax BOEHHOI
€KOHOMIKH U ajjanTailii 40 HOBUX 30BHIIIHbOCKOHOMIYHUX peasiid.

Haii0inpiry yacTKy IMIOPTY HOCIYT TPAAULIAHO (POPMYIOTHh IOCIYTH,
MOB’s13aH1 3 OpraHizalli€eo noaopoxei - 62,47% Bij 3araJibHOTO 00CATY, Y TOMY
yucial 0coOucTi moaopoxi cTtaHoBiATh 48,32%. IlopiBHaHo 3 2021 p. iMmopT
bOr0 BUAY NOCHYT 3pic y 2,7 pa3u [2]. Takuil pi3kuil OpHUpICT MOSACHIOETHCS
HacamIiepe]] MaCoOBOIO BUMYILEHOIO MITpalli€l0 HaCeJIeHHs Yepe3 BiliHy, KOJIU 3a
PI3HUMH OIlIHKaMU 3 YKpaiHW BHUiXano moHaa 6-7 MIH o0ci0, IO CYTTEBO
30UTPLIIMIIO MOMUT HAa TYPUCTUYHI, TPAHCIIOPTHI Ta MOB’S3aHI 13 MPOKUBAHHAM
nociayru 3a kopaoHoMm. B 2024 p. BapTiCTh MOCIHYT, MOB’sI3aHi 3 MOJ0POKAMU
ckyanu 12,9 mapa non y nopiBusiHi 3 17, 2 mapa noa B 2023 p.

Jpyroro 3a 3HaYE€HHSAM CTATTEI0 IMIOPTY € TPAHCHOPTHI MOCIIYTH, HA AK1 Y
2024 p. npunanano 14,55% 3aranpHOro oOcAry iMmopTy. 30Kpema, BaHTaXKHi
nepeBe3eHHs CTaHOBUIHN 9,21%, a MOPCBKHI BAHTAXHUW TPAHCIIOPT - 5,52% [2].
OOcsT IMIIOPTY TPAHCMIOPTHUX MOCHYT 3pic Ha 17% mnopiBugHo 3 2021 p., 1m0
BiJIOOpaXkae MIABUIICHHS BHUTPAT Ha JIOTICTUKY uepe3 OJoKaay YKpaiHChbKUX
MOPTIB, IEPEOPIEHTALIIO HA albTEPHATUBHI MOPCHKI Ta CYXOITyTHI MapuIpyTH, a
TaKOX MIJBULICHHS Tapu(piB Ha MI)KHAPOIHI IepeBe3eHH [2, 4].

V¥ 2024 p. immoprt IT-nocayr 1o Ykpainu A0CAT ICTOPUYHOTO MAKCUMYMY
- 1,109 mapn mon. CIIA, mo Ha 25% nepeBuly€e MOKa3HUK NONEPEIHBOTO POKY
[2].

B reorpadiuniii cTpykTypi IMOOPTY KOMI OTepHHX mocayr y 2024 p.
NPOBILAHUMU NTapTHepaMu Ykpainu Oynu Ipnanaisa (13,21%), CIIA (11,95%) Ta
Himeuunna (10,19%), mo cBIQYUTH NMPO AKTUBHY IHTErpalil0 yKpaiHChKUX
KOMITaHii y riobanbHi [T-kimactepu Ta 3alydeHHS 1HO3EMHHUX TEXHOJIOTIYHUX
piieHs [2].
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3aranoMm, 3MiHA Cy4acHMH TEHACHLINA 1 CTPYKTYpH 30BHIIIHBOI TOPTIBII
nociyraMu — BiloOpakae CTPYKTYpHI 3pyILIEHHS, CHOPUYUHEHI BIiHHOIO,
MOTTIMOJICHHST TIPOIIECIB €BPOIEUCHKOT 1HTerpamii Ykpainm 1 1mudposizariito
eKOHOMIKH. P03BUTOK 1U(POBOI €KOHOMIKH, IHTErpallis 10 €IUHOTO PHHKY
nocyr €C CTBOPIOIOTH MIATPYHTSI TSI TTOJAIIBIIOTO 3POCTAHHS 1 IMiIBUIICHHS
KOHKYPEHTOCIIPOMOKHOCTI  YKpaiHM Yy T17100ajJbHOMY MPOCTOpPl TOPTIBII
nociayramMu. Y KOPOTKOCTPOKOBIM TEPCIEKTHUBI OCHOBHUMHM JpaiiBepaMu
30BHIIIHBOI TOPTIBJl MOCAyraMu Y KpaiHu 3aluIIaTUMYThCsl BUCOKI BUTpATH Ha
TPAHCIIOPTHO-JIOTICTUYHI ~ Ofeparlii, TEeXHOJOTIYHUM IMIIOPT 1 3OBHIIIHI
(bhi1HaHCOBO-KOHCYJIbTAIlIHHI MOCTyTH. BoHOYaC y cepe AHhOCTPOKOBOMY MEPio/Il
(3a yMOBHU 3aKiHUYCHHS BIMHHM) OYIKYEThCS Mepexia /10 OiabIn 30a1aHCOBaHOI
CTPYKTYpH 30BHIIIHBOI TOPTIBII TOCIyraMH, 13 TOCTYIIOBUM CKOPOYCHHSIM
JIOMIHYBaHHSI BOEHHO 3yMOBJICHMX (DAKTOpiB 1 BIJIHOBJIEHHSM BHYTPIIIHBOTO
TIOTINTY.

CnucoK BUKOPUCTAHMX JKepeJI:
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TOPT'IBJISI IOCJOYT'AMM MIK YKPATHOIO TA €BPOIIEMCHKUM
COIO30M: CYYACHMI CTAH TA IEPCIEKTUBH

Hip LIO.

K. 10. H., OOYeHm,

Haozsuuaiinuii i Ilosnosascuuii Ilocon Yxkpainu,
3acnyacenuu wpucm Ykpainu,

NPOBIOHUILL HAYKOBULL CNIBPOOIMHUK BIOOLNLY
MidCHapooHoeo npasa ma npasa €C

Inemumymy oepoicasu i npasa im. B. M. Kopeyvkoeo

Toprisins mociryraMu € OJHUM 13 KIIFOYOBUX HANpPsIMIB 1HTerpaiii YKpainu
710 BHYTPIIIHBOTO pUHKY €Bporneiickkoro Coro3y (€C). Ha BiamiHy BiJ TOBapHOI
TOPIiBJIl, fKa CTUKAETbCS 3 (PI3MYHMMHU Ta MUTHUMHU Oap’epamu, MNOCIYyTH
B1JI0OpaKaroTh PIBEHb TEXHOJIOTIYHOI, HU(PPOBOI Ta JIFOJICHKOI B3aEMOJII MK
EeKOHOMIKaMHU. YKpaiHa, sika 3 2016 poky peanizye [lornubieHy i BCEOCSKHY 30HY
BUTbHOI Toprisii (IIB3BT) 3 €C, neMoHcTpye cTajne 3pocTaHHs y cdepi MOCIyT,
0COOJIMBO B CETMEHTI 1HPOPMALIMHUX TEXHOJIOTIH [2].

3a manumu HanionansHoro 6anky Ykpainu, y 2024 poili eKCopT MOCIyr
cknaB 17,23 mupa non. CIHIA, imnopt — 22,78 mapa goi. CILIA. IIpu npomy Ha
KOMIT I0TE€pH1 nociyru npunaaano 37 % excrnopty (6,45 mapn non. CIIA), mo
HIATBEP/UKYE JToMiHytouy poib [T-cextopy. IMmopt mociayr 3HauHOIO MiporO
bopMyeThCS BUTpATaMH YKpAiHIIIB 32 KOPJOHOM Yy KaTeropii “mogopoxi” —
noHan 12,8 mapa qon. CIIA .

I'eorpadiuno, uvactka kpain €C y 30BHIIIHIIA TOPriBil TOBapamMu U
nociayramu Ykpainu y 2024 p. cradoBwia Oiu3bko 50%, 110 MOiAKpeECIHIIoe
CTpaTeriyHe 3HaYEHHS €BPONEUCHKOTO pUHKY [1] .

CrpykTypa Toprisii nociayramu 3 €C

l. [HdopmartiitHi TexHonorii. YKpaiHChbKI KOMMaHIi eKCIOPTYIOTh
nporpaMHe 3a0e3nedYeHHs, MOCIYyTH 3 PO3POOKH Ta ayTCOPCUHTY, JOCHIIKCHHS 1
po3pobku. OcHoBHuMH mapTHepamu € Himeuuwna, Higepnangu, Ilonbiia,
Ectonis, ®paniis ta [lBeris.

2. TpancnopTHi mociayrd. ABTOMOOUIBHI, 3ai3HUYHI Ta MOPCHKI
MIEPEBE3CHHS CTAHOBIIATH IPYyTHUid 3a 00carom cermeHT. [licns 6mokaaun YopHoro
MOPsI 3pOciia pojib CyXOIyTHUX MapuipyTiB uepes €C.

3. dinancoBi Ta Oi3Hec-mocayru. Koucantunr, Oyxrairepis,
IOPUANYHI Ta I1HXXMHIPUHTOBI TOCIYrM TIIOCTYNIOBO HApoOILyIOTh 00CATH,
JEMOHCTPYIOUHU €(EeKT peryJaTOPHOro 30JIMKEHHS.

4. [Topopoxi. L{s cTaTTs mocayr ¢popMmye 3HAYHUI 1eDILUT y TOPTIBIIL,
aJpke OUTBIIICTh BUTPAT BigoOpakae nepedyBaHHS TpoMasiH Y KpaiHu B KpaiHax
€C.
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PerynstopHoto 0cHOBOIO € YTOAa Mpo acoriaiio Mk Ykpainowo ta €C,
ska y Po3gim IV permamenTye TOpTiBiiO mociayraMu, 3aCHyBaHHS TiIPHEMCTB
Ta enekTpoHH1 komyHikarlii. Jlogatok XVII-3 no Yronu cTocy€eThCst €IeKTPOHHUX
KOMYHIKAI[if 1 TOCTYHNOBO OHOBJIIOETbCS JUIsl BiOOpaKeHHs 3MIH Yy
eBporeiickkomy acquis. Y 2023 ta 2025 pokax Komiter acomiarii yxBajauB
pILIEHHSI MPO OHOBJIEHHS ILOTO JOJATKY, IO BIAKpUBAaE YKpaiHi HUIAX [0
iHTerpanii y mudposuil equnuid puHok €C [2].

BaxxnuBuM KpokoM cTaiia iHTerpaiis Ykpainu g0 pexumy “Roam like at
Home”: 3 1 ciuna 2026 poky yKpaiHCBKI CHOKHMBa4l 3MOXYTh KOPUCTYBATHUCS
MOOUTEHUM 3B’s3koM y €C 06e3 nomaTkoBux TapudiB. YK€ CbOrOjAHI AIIOThH
TUMYacoOBl JOOPOBUIBHI YroJW OIEpaTopiB, IO 3HIKYIOTh BapTICTh
KOMYHIKamiftHuX mociyr [3].

3a OUIHKaMHM AaHANITUYHUX LEHTpiB, micas 3anycky [IB3BT o06csaru
TOPriBJl TociayramMu MDK YkpaiHoo Ta €C 3pociu npubmuzno Ha 50%.
Haii6inpmmii npupict cnocrepirasca y cdepi IT ta 6i3HEec-mocayr, TOAl SK
TPAHCIIOPT 1 MOJOPOK1 3ATUIIAIOTHCS YYTIMBUMU J10 0€3MEKOBUX Ta MIrparliiHux
dakTopis [4].

Otxe, TopriBas nociyramu Mix YkpaiHoo Ta €C € crpareriyHum
HaIpsIMOM €KOHOMIYHOI iHTerparii. Jlominytoua posb IT-cekTopy B ekcrnopri
MOCJIYT CBIIYMTH MPO HASBHICTh YHIKAJIBHOI KOHKYPEHTHOI MepeBaru, TOJl SK
TPAHCIOPT 1 MOAOPOXKI MOTPEOYIOTh CTPYKTYpHUX pedopM Ta I1HBECTHULIH.
[Tomanpiia rapmoHi3allis pPEryJSTOPHUX HOPM Ta BKIIOYEHHS YKpaiHu 10
cnutbHUX nomtuk €C y cdhepi mudpoBUX MOCTYT 3/aTHI HE JUIIE 3MEHIIUTU
Oap’epu, aje i CIpuATH CTAJIOMY €KOHOMIYHOMY 3pOCTaHHIO.

Cnucox BHUKOPHUCTAHUX JIZKEPEJI:

1. Craructuka 30BHIIIHBOrO cekTopy. HaimlonaneHuii OaHk YKpaiHu.
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30.09.2025).
2. Yrona po acorrianir. YpsaoBui MopTAall.

URL: https://www.kmu.gov.ua/diyalnist/yevropejska-integraciya/ugoda-pro-
asociacyu (mata 3BepHeHHs: 30.09.2025).

3. Commission proposes to integrate Ukraine into the EU Roaming area in
2026. European Commission - European Commission.
URL.: https://ec.europa.eu/commission/presscorner/detail/en/ip 25 1519 (date
of access: 30.09.2025).

4. Impact of DCFTA on EU-Ukraine Trade in Services. CEPS.
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on-the-eus-economy/.
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3O0BHILIHSA TOPI'IBJISA YKPATHU B YMOBAX BOEHHOTI'O CTAHY:
orjsaa CYYACHUX MIZKHAPOAHUX JOCIIIXKXEHD

3aropyiiko 1.O.

K.€.H., JIOLICHT

JOIEHT Kadeapu MI>)KHApOIHOI €KOHOMIKH Ta O13HECY
YepkacbKkuii Iep>KaBHUM TEXHOJOTIYHUMN YHIBEPCUTET

3 MoYaTKOM TIOBHOMACIITA0OHOTO BTOPTHEHHS EKOHOMIYHI HACIIiJIKH
POCIHCHKOT arpecii CTaiau OAHIEI0 3 MPOBIAHUX TEM BITUYM3HSIHUX Ta 3apyO1KHUX
JTOCJTIIKEHD.

Taxk, Sadtowski & A. Zajac (2024) 30cepenuiy CBOIO yBary Ha «BHSBJICHHI
nepemkox sl €()EeKTUBHOTO IOTOKY CUIbCHKOTOCHOJAPCHKOI MPOAYKIT 3
VYkpainu B3A0BX HUISIXIB coigapHocTi €Bponelicbkoro Coro3y, 10 IpoXoasiTh
yepe3 Teputopito Ilonbmii», Ta po3poOill peKOMEHHAIid s MOKpalleHHS
TpaH3UTy. AKTyaJbHUM € BHCHOBOK ITOJIbCHBKHX HAyKOBIIIB PO BAKIWBICTH
COIlIaJIbHOT MIATPUMKH MPOMOHOBAHOTO HUMHM Mpoekty [6, c. 29]. [lo3uTusHi
HACJIIKM BIJTHOBJIEHHSI €KCIIOPTY YKPaiHCBKOTO 3epHa OyJM mpoaHami3oBaHl B.
[ankinum (2024). Y cBoeMy JOCHIIKEHHI aBTOP 3aCTOCYBaB TaKi METO/H, SIK
SWOT-anani3, 6eHUMapKIHT, Ta aHajl3 JUHAMIKH CBITOBOTO 1HJEKCY IIiH Ha
IIPOJIOBOJIBCTBO Ta OkpeMi Buu npoaykiii 3 2009 mo 2024 pp. [3]. SWOT-anani3
YKpaiHCHKO1 30BHINIHBOT TOPT1BIIl MPEJCTaBIeHUN TakoxkK y cTtatTi A. CiMaxoBoi
(2024) [8]. Tpancdopmaiiis Toprieii Ykpainu 3 €Bporneiicbkum CorozoM Oyiia
npoananizoBana y crarti O. [lIaupkosa ta 1H. (2025). JlocmiaHUKU 3a3HAYAIOTh,
[0 «IMoAaJIbIla Jidepanizailisi TOpropeabHUX BiHOCKHH MK €C Ta YkpaiHoio B
YMOBAX arpecii cripusijia 30€peKeHHI0 Ta 301JIIEHHIO €KCITOPTY 10 KpaiH-4JIeHIB
€C» [7, c. 301].

VY cTaTTi pyMyHChKHMX Ta YKpaiHChKuX HaykoBIIIB (S. Nate et al., 2024)
OyJI0 CHUCTEMATUYHO JOCITIIHKEHO T€OEKOHOMIYHE 3Ha4YeHHS YOpPHOMOPCHKOTO
periony. Ha ixHIO TyMKY, «ITOCTKOH(IIKTHUIN JaHAIIAPT MOXE CTaTU CBIJIKOM
MTOCUJIEHHS BIUIMBY 3aXOAy Ta IMPOJOBXKEHHA NpUB A3ku 10 Kurato» [5, c. 256].
Mopcbka TopriBiast Ykpainu 3 2010 nmo rpynens 2024 p. craiia mpeamMeToM
JOCITIIKEHHST KOJIGKTUBY HayKoBIiB Icnanii, ®panii ta Itami (B. P. Martin et
al., 2025). KiHneBuii BHCHOBOK IXHBOTO JOCII/DKCHHS IIOJISTAaE B TOMY, IO
CTIUKICTh ~ YKPAiHCBKOi  JIOTICTUYHOT  MEpPEeXl  <«JIOCSATAEThCSH  IIISTXOM
MePEePO3NO Ty Ha 1HIIT MapIIpyTH Ta BUIU TpaHCHopTy» [4, c.1].

VY cninbHOMY nocmimkerHi A. M. Countryman Ta yKpaiHChKUX HayKOBIIIB
(A. M. Countryman et al., 2024) 6yno 3’scoBaHO, 110 POCIHCHKO-yKpaiHChKa
BiffHA BXKE MIJBUIIYE CBITOBI I[IHM Ha arpapHy Ta XapyoBYy MPOAYKIIIO Ta
3arpokye ii r1o0anbHId JOCTYMHOCTI. ABTOpU BUKOPHUCTAIM OOYHMCIIIOBAIBHY
MOJIE/Ib 3arajbHOi PIBHOBAru [Jisi MPOTHO3YBaHHS TIJ100aJbHUX HACIIJIKIB
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6rokyBanHs YopHOro Mops. IXHi 0OYMCIEHHS MOKA3auM, IO MOKINBI «IHCTi
BTpaTH MI00ATHHOTO JOOPOOYTY CTAHOBIIATH BiJ MOHA 5 10 Maibke 20 MUTbsIpIiB
nonapis CIIIA 3anexxHo BiJ yCHiXy TpaHCIIOPTYyBaHHS depe3 €BPONenChKi MUIIXH
comimapHocti» [1, ¢. 1]. IIpoTe, sk caymHO 3a3HAYMB KOJEKTHB BHKJIAJadiB
Xmenbauipkoro HamionansHoro YHiBepcutery (M. Dykha et al., 2024), koxen
3 BUKJIMKIB MO>KHA TIEPETBOPUTH HA JTIOJATKOBI MOXKIMBOCTI — «TUBEPCUPIKAIlIIO
JIOTICTUYHUX MapIIPyTiB, MABUIIEHHS [IIHHOCTI JIOJICBKOTO KaIiTaly, pO3BUTOK
aIbTePHATUBHUX JKEPEIT €Heprii Ta HaOMMKEHHS 10 IJICH CTaJoro pO3BUTKY»
[2,c.31].
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HUPPOBA TPAHC®OPMALIA TOPI'IBJII TOBAPAMM,
MNOCJYI'AMHU TA OB’EKTAMMU IHTEJIEKTYAJIBHOI BJIACHOCTI
B YMOBAX I''TOBAJIBHOI KOHKYPEHIIII

Auenko O.M.

1.e.H., mpod., B.0. 3aBiayBaya kadeapu MI>KHAPOIHOI TOPTIBIII 1
MapkeTuHTy, KuiBChKHil HaIllOHAJTbHUM €KOHOMIYHUN YHIBEPCUTET
iM. B. 'erbmana

Y MDKHapoJHIM TOpPriBil TOBapaMmH, IOCIAyraMd Ta 00’ €KTaMu
IHTEJIeKTYaJIbHOI BJIACHOCT1 OJHUM 13 HAMOUIBIN JUHAMIYHUX CETMEHTIB Ha
JTAHOMY €TaIli PO3BUTKY CYCHUIBCTBA Ta EKOHOMIKH € TIOCITYTH, 10 HAJTAIOTHCS B
enextponHomy Burisifi (digitally delivered services, DDS). [{udgpoBa Toprisis
NOKa3aJla 3Ha4Hy CTIMKICTb MiJl Yac KPU30BHX sBHIL, Ko nanaemis COVID-19
y 2020 p. cnpuuMHWIA PI3KE€ CKOPOUYEHHS MIKHAPOAHOI TOPTIBJII TOBapaMmH i
TPaIUIIHHUMU TIOCTYTaMH, TO €KCIIOPT MOCIYT, 110 HAJJAI0THCS B €ICKTPOHHOMY
surisial  (DDS) mpomosxkyBaB 3poctatu. DDS  oxomumoroTe  (hiHaHCOBI,
KOMIT FOTEpHI, 1HPOpMalllifHi, TEJEKOMYHIKAIIHI Ta 1HII MOCIYTH, Kl MOXYTb
OyTH miepemaHi uepe3 IHTepHET 4YM 1HIN [UdpoBl KaHamu. Hanpuxnan,
KOMIT FOTEpHI1 Mmocayru 3pociu Ha 44% mopiBHsHO 3 2019 p. [1-3]. Lle HaitO11bII
JUHAMIYHUN CETMEHT, KU BKJIIOYa€e po3poOKy MporpaMHoro 3adesnedenns, I1T-
KOHCAJTUHT, XMapHi pimeHHda. [Hmm Oi3HEC-MOCIyrd TaKOX JE€MOHCTPYIOTh
3pOCTaHHs, ajieé HE TAaKUMU IIBUAKUMHU Temramu. DIHAHCOBI MOCIYTH Ta
IHTEJIEKTyalbHa BJIACHICTh 3aiiMalOTh BaXKJIMBY YacCTKy, MPOTE TEMIH iXHHOTO
3pocTaHHs nocrynarTees [T-cexTopy.

3aciyroBye Ha yBary, BHYTPIIIHbOPETIOHAJIbHA TOPTIBJIS MOCIyramMu, 110
HajaTbed B uudpoBomy (opmarti. Ilocmyru, mo HagaroTbes B HU(POBOMY
dbopmarti, sSsKUMU TOPryroTh B A3ii, gocsriu 43,2% Bia 3aralbHOro 00CSTY
TOPriBJIl UMM Tociyramu B perioni y 2021 p., mopiBasiHO 3 39,2% y 2019 p.
TenexomyHiKallliHi, KOMIT'IOTEpHI Ta 1HQOPMAaLlifHI MOCIYrH, a TaKOX J1JI0BI,
npodeciiiHi Ta TEXHIYHI MOCIYyTH CHOPHSUIM IbOMY IIBUAKOMY 3pOCTaHHIO. Y
[TiBHI4HIN AMepHill YacTKa BHYTPIIIHbOPETIOHATBHOI TOPTIBII MOCTyTraMu, 110
HaJa0Thes B ¢ poBoMy dopmari, 3pocia 10 18,2% nopisusiHo 3 15,8% y 2019
p. HaTomicTh, BHYTpIilIHbOpETiOHATIbHA TOPTIBJS 3ajuIanacs CTaOUTbHOIO B
[TliBnenniit Ta IlenTtpanehiii Amepuri ta KapuOcpbkomy OaceliHi Ta Jemio
ckopotunacss B €Bpomi. BHyTpimHbOappUKaHCHEKA TOPTIBIS MOCIyraMu, IO
HaJa0Thes B g poBoMy dhopmari, 3HU3MUIacS 10 3,3% y 2021 p.

COT axkTUBHO TIpallO€ HaJ PO3POOKO MpaBWUI Ta CTAHAAPTIB IS
uudpoBoi Toprisii, 30kpema uepe3 I[Iporpamy pob6otu COT 3 eneKkTpOoHHOI
koMepiii. L{g nporpama crpsiMmoBaHa Ha: po3poOKy MIKHApOIHUX CTaHIApPTIB Ta
npaBui s UGPOBOi TOPTiBII; CIPUSHHS PO3BUTKY 1HPPACTPYKTYpPH Ta
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TEXHOJOT1M, HEeOOXITHUX ig UU(POBOi TOPTiBIi; MIATPUMKY PO3BUTKY
JIOACHKOTO KamiTally Ta HABUYOK Yy cepl HuPpoBOi eKOHOMIKU; 3a0e3meueHHs
PIBHOTO JAOCTYIYy O MOXJIMBOCTEH 1M(POBOI TOPTiBIi ISl BCIX KpaiH, 30KpemMa
JUTSL KpaiH, 110 po3BUBatOTheA [ 1, 4].

Hampuknan, Yroma mpo mapTHEPCTBO B ramy3i HMUGPOBOI €KOHOMIKH
(Digital Economy Partnership Agreement, DEPA) € mepiioro yrojiorwn Takoro
poay, siKa BCTAaHOBJIFOE HOBI IMIIXOAHM Ta GOPMH CHIBIpaIll Y MUTAaHHAX [UGPOBOT
TOPTIBJII, CIIPUSE B3aEMOJIIT MK PI3HHUMH PEKHMMaMH Ta BUPIIIY€E HOB1 MMUTAHHS,
noB's3aHi 3 MGPOBUMH TEXHOJOTISIMU. L5 ToproBenbHa yroga 3ocepe/ikeHa Ha
MATAaHHAX TUQPPOBOI €KOHOMIKH, KA Crodarky Oyia mianucana Ywumi, HoBoro
3enangicro ta Cidramypom. Ii MeTa — CHpPOCTUTH Ta 3pOOUTH O€3MEYHILION
U POBY TOPTIBIIO HUIIXOM CTBOPEHHS CHUCTEMH MPaBWJ, IO OXOIUTIOIOTH YyCi
aCIeKTH, B1Jl Oe3ManepoBoi TOPTiBIIl Ta MOTOKIB JaHUX 10 (OPMYBaHHS JIOBIpU B
OHJIAlH-CEPEIOBUILI Ta CIHIBIOpall B raiay3l HOBUX TEXHOJOTIH, TaKUX SK
mTy4yHul iHTEeNneKT. Y TpaBHi 2024 p. DEPA mnpuiiHsina cBOro nepuoro HoBoro
yneHa — Kopero. Ctanom Ha x0BTeHb 2025 p. HeB'STh KpaiH-NPETEHACHTIB
noganu 3asBku Ha npuenHanHs o DEPA. Ile Kwuraii, Kanama, Kocra-Puka,
[lepy, OG'eqnani Apaberki Emipatu (OAE), CansBanop, Ykpaina, Tainang ta
Ypyrsaii.

B ymoBax rmobanbHOi (parMenTanii 1udpoBa MOJEpHi3allis TOPTiBIi
TOBapamMu, NOCIyraMu Ta OO0 ’€KTaMH 1HTEJEKTYallbHOI BIJIACHOCTI HaOyBae
BKJIMBOTO 3HAYEHHA 1 (POpMy€E 3amuT Ha 3MIHU YCTaJICHUX Oi3HEC-Mojeseil Ta
3MIIMCHEHHS] MACIITA0OHUX IHBECTHI[IN B OMaHyBaHHA IMGPOBUX TEXHOJIOTIH 3
METOI0 HAaOYTTA 03HAK KOHKYPEHTOCIPOMOXKHOCTI HalllOHAJhHUX €KOHOMIK Ta
cy0’ekTiB O13Hecy [5-8].

Bapro BiamituTH, 1110 y 2005 p. o0cAr ekcnopty uu(poBO HaJaHUX MOCITYT
y cBiTl ctaHoBUB 0sn3bk0o 1000 mapxa gon. CIIIA 1 BiATOAl IEMOHCTpYE CTIHKE
3poctanHd. Y 2014 p. noka3znuk ynepiue nepesuius 2200 mipa qon. CIIA, ay
2018 p. — 2700 mapa noxn. CIIA. ITicna HeBenukoi nay3u Ha nmoyatky 2020 p.
TEeMIU 3pocTaHHs npuckopuimcs: y 2021 p. oocsr gocar 3805 mnpna non., y 2023
p. —nonHan 4,3 TpyH 011., y 2024 p. — pexopani 4 779,2 map A0J1., 110 OUIBII HIK
y 4OTUPH pasu nepesuiiye piserb 2005 p. [9].

3a nanumu World Trade Statistical Review 2023, ekcriopT Takux mociyr y
cBiTi 3pic y 2022 p. Ha 8% 1 nocsr 4 tpuibiioHiB qonapiB CIHIA. Ile o3nauae, 1o
Mai)ke TMOJIOBUHA CBITOBOI TOPTiBIi MOCIyraMH 3apa3 3[1HCHIOEThCS B
eNeKTpoHHOMY (opmari. Taka TEHIEHIlisST 3yMOBIIEHA 3POCTAHHSM TOMHTY Ha
JTUCTAHIIAHY POOOTY, XMapHI TEXHOJOTIi Ta MU(PPOBY 1HOPACTPYKTYPY MICIs
nangemii COVID-19 [1]. Tloganpmwuii po3BUTOK HUGPOBOI TOPTIBIl TICHO
MOB’SI3aHUI 13 BIPOBAKCHHSIM HOBHUX TEXHOJIOTiH, Hacamrmepes] MITYy4YHOTO
inTenekty (Al). V 3BiT1i World Trade Report 2025 3a3HauaeTbes, 110 TOPriBIIs
dbopMy€e pO3BUTOK Ta BIPOBAIKEHHS IMITYYHOTO iHTENeKTy, a I, y cBoro uepry,
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MOK€ 3MIHUTH CBITOBY TOPTIBIIO, MOCHJICHHS MIXKHApPOJHOI TOPTOBEIBHOI
cruiBmpani sk y COT, Tak 1 3 IHIIUMU MIKHAPOJHUMH OpraHi3allisiMH, BaXJIMBE
1t 3a0e3nedeHHs Toro, mo6 LI Oy kopucHum, a nepeBaru L1 Oynu nommpeni
mmpmuM  yuHoM. LI Bxke Tpanchopmye 1mppoBi mocayru — BiT
aBTOMATH30BaHUX MEPEKIA/IB A0 OHJIANH-KOHCYNbTAIlIA — 1 BOJHOYAC CTBOPIOE
HOBI BUKJIMKH Yy cepi KiOepOe3neKku, 3aXUcTy JaHUX Ta PIBHOTO JOCTYITY JO
punky [10-12].

ToproBenbHI yroJin Bce YacTille OXOTUTIOI0Th pi3Hi acriekTu 1. Xoya Bce
oinbmna kiekicTe PTY (Regional Trade Agreements-RTAS) MicTUTB TI0JI0OKEHHS
II0JI0 ITUTaHb, noB's13aHux 31 11, giTki monoskenus moxgo 111 Bce me oOMexeHi.
Tak, mume 2 Bigcotkn PTY Ta yrog mpo nudpoBy €KOHOMIKY (CTaHOM Ha
BepeceHb 2025 p.) Hapas3i MICTATh 4iTKI mojokeHHs, moB'szani 31 1. Ili
MMOJIOKEHHS 3arajoM Bu3HaroTh noreHiai I g 3a0e3neuerHss comiaabHuX Ta
€KOHOMIYHHMX BUTOJl, a B ICSIKUX YroJax — MOro pojb y CIPUSHHI MI)KHAPOIHIN
TOPriBJl. [HII MOJOKEHHS 3aKIMKAIOTh O CHIBIpall y po3poOLl NOJITUYHUX
pPaMOK, Y3rOJDKEHMX 3 MIKHAPOAHUMHU CTaHIapTaMu, Ta 3a0XOYYIOTh OOMiH
iHpopMaiietro Ta pocBigoMm. Jlume kimbka yroa 3000B'SI3yIOTh CTOPOHU
CHIBHOpAItOBaTH y cepi JOCIIIKEeHb, pO3p000K Ta 1HBECTHUII1H, TOB'a3aHuXx 31 L1
[12].

Jlesiki mUTaHHsA, MOB'sI3aHl 31 MITYYHUM 1HTEJIEKTOM, MHpIIe QirypyroTs y
PTY Ta yronax npo uu¢ppoBy €eKOHOMIKY, TaKl IK TPAHCKOPIOHHI TOTOKH JITAHUX,
JIOKaJI3alisd JaHUX Ta BHUXIOHUM KoJ. Xoua JesSKl IOJ0KEHHS, IOB'A3aHl 31
MITYYHUM IHTEJIEKTOM, YTOYHIOIOTh KOHKpeTHI mojoxkeHHs yroa COT, iummi
MOJIOKEHHST PO3IIUPIOIOTh 3000B's13aHHs, 1m0 MicTAThes B pamkax COT, a6o
BCTAHOBJIIOIOTh HOBI. Jleskl yroad BKJIIOYAIOTh 3000B'I3aHHS YHUKATH
HEMoTpIOHMX Oap'epiB ISl TPAHCKOPJIOHHUX €JIEKTPOHHUX MOTOKIB JaHUX.
Kinbka HOBITHIX yroj WIyTh dajli, BUMAararo4u BIJ CTOPIH JO3BOJISITH Taki
nepeaayi, BKIIOYAOUM MEPCOHAIbHI JaHl, JJIsl IUIOBUX IIJIeH, BU3HAIOUM TMPU
bOMY MPaBO KOXHOI CTOPOHM 30epiratv BIACHI PEryJsTOpHI BUMOru. Jleski
PTY 3a00poHSAIOTH BUMOTH N0 JOKaji3allli JaHWUX, KPIM BUIAJKIB, KOJU I1I€
HEOOX1THO JJIs TOCATHEHHS 3aKOHHUX IIIeH Aep:kaBHO1 momiTuku. Okpemi PTY
npsMo 3a00pOHSIIOTE BUMOTH 0 Tiepenadl abo JOCTymy J0 BUXIAHOTO KOIY
POrpaMHOro 3a0e3MeYeHHs] MaCOBOTO PUHKY SIK YMOBY JIJISl IMIIOPTY, TTPOJIAXKY
a00 BUKOPUCTAHHS IPOrPaMHOTO 3a0€3MeYeHHS UM MPOYKTIB, 1110 HOTO MICTSTh.
[{i mono)XeHHs, TMOB’s3aHI 31 IITYYHUM IHTEJIEKTOM, JOMOBHIOIOTH 1HIII
MOJIOKEHHS, III0 CTOCYIOTHCS IITYYHOTO 1HTENIEKTY, 30KpeMa Ti, III0 CTOCYIOThCS
3000B’s13aHb MIOJI0 JIOCTYIYy JO PUHKY IU(POBUX TMOCIYTr Ta HOPMATHBHO-
MpaBoOBUX 0a3 HAIIOHATBHUX TEJICKOMYHIKAIIIM.

OTxe, MOXHA CTBEP/XKYBATH , 110 LIKU(PPOBa TpaHchopMalliss MIXXHAPOIHOT
TOPTIBJIl TOBapaMM, MOCIyraMd Ta OO0’ €KTaMU 1HTEJIEKTyaJlbHOI BJIACHOCTI
3MIHIOE apXITEKTOHIKY CBITOBOI Ta Hal[lOHAJIIbHUX eKOHOMIK. [{udpoBa Toprisis
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ta DDS cTatoTe oAHi€I0 3 MPOBITHUX TEM Cy4YacHOi MIKHAPOJHOI €KOHOMIKH.
[xHe BUBUEHHS 03BOJISE 3pO3YMITH, K (OPMYETHCA HOBA CTPYKTYpa CBiTOBOI
TOPTIBI, Kl PEriOHU € JIJepaMy Ta SIKI MEPCIEKTHBU YEKaIOTh Ha KpaiHU, 110
PO3BHUBAIOTHCH.
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BUKJIMKU 3AJTYUYEHHSA ITPAMUX THOBEMHUX
IHBECTUILI B YKPAIHY B YMOBAX BIMHU

Masypenko B. 1.

1.€.H, JI011., Tpodecop

kKadepu CBITOBOTO TOCIIOAAPCTBA 1
MDKHApOJHUX €KOHOMIYHHMX BITHOCHH

HH iHCTHTYTY MIXKHAPOIHUX BIAHOCUH

KHY imeni Tapaca IllleBuenka

laiinyk A. b.

TIOKTOP, podecop ["aitnbOpoHHCHKOTO
YHiBepcurery npukiaanux Hayk (Himeuunna).

ExoHomika YkpaiHu po3BUBAETHCS Y YMOBAX BEJEHHS IMOBHOMACIITAOHOT
BIHM, fIKa po3IMovajiacsi MICIAS BTOPTHEHHS pOCli HA TEpUTOpil0 YKpaiHu, U
HaMaraHHsAM p( 3HUIIUTH HE JHIIE KPUTUYHY 1HQPaAcCTpyKTypy, a ¥ B3araii
3pyHHYBaTH €KOHOMIKY Ykpainu. CKIaJHICTh TaKOoro €KOHOMIYHOIO
CepellOBHUIIA, PU3UKH Ta MPOOJIIEMH SIKI MOCTAIOTh MEPEN YPSAOM 3yMOBIIIOIOThH
HEOOXIJTHICTh HAaIpaIlOBaHHS HAI[IOHAJIBHOI CTpaTerii Mo BiJIHOMICHHIO 0
3aJIy4eHHS MPSIMHUX 1HO3EMHHMX 1HBECTHIIIMH.

[Mutanusa 3amyudenns [III B ymoBax BiiiHM posrimsganu [lankosa JLI.,
Kamanosa-Kytuneup O.M., I'pymiko O.0., Crpatiituyk B.M., CaBuenko M.B.,
Crenantok B.JI., Yaiika .M., Muxaitnenko O.B., Conomuyk JL.M.,
CxomopoxoBa C.}HO. Ta in. IlpsMi 1HO3eMHI 1HBECTHIIlI MalOTh BiAIrpaBaTH
KJIFOUOBY pOJIb Y BIJHOBJIEHHI BUPOOHUITBA, 30KpeMa MPOIYKLII 0OOPOHHOIO
MPU3HAYCHHS, a TAKOX y PO3BUTKY KPUTHYHUX CEKTOPIB — EHEPreTUYHOTO,
TpancnoptHoro, [T Tomo. [T cnpustoTh HaIXOMKEHHIO TTOAATKIB, 3MEHIIICHHIO
BAJIIOTHUX BUTpAT, MOKPAIIyIOTh TOPTrOBEJIbHUI Ta IUIATIXHUNA OaylaHCH,
CTBOPIOIOTH POoOOY1 MICIS AJIA MPALIBHUKIB 3 MOCTPAXKAAJIUX M1 ANPUEMCTB.

3a nannmu HBY, y 2024 p. npurus 111 ctanosus 3,544 muipa non. CIIA,
110 Ha 21% menie nopiBHsHO 3 2023 p. (4,485 muipx 10:1.), npudomy noHaz 73%
KOIITIB — II¢ pEIHBECTOBaHHWM MNPUOYTOK IcHylouux iHBecTopiB [l1]. 3a
crioctepexkeHHsamu CaBuenko M.B. ta Cremantoka B.JI., y 2022-2023 pp.
OCHOBHHMHM 1HBECTOPAMH 3aJIMIIAJIMCH KOMIMAaHIi, 110 Misyin B YKpaiHi 10 BIHHU
(ArcelorMittal, Bayer, CRH, Fixit, Kingspan, Onur Group, Unilever) [2]. Taka
TEHJEHIlII  3yMOBJIEHa OOMEXKEHHSMH Ha  pemarpiamio  npuOyTKiB,
BcraHoBieHuMH [ToctanoBoro HBY Nel8 Bix 24.02.2022 p. [3].

Hani Deutsche Bundesbank, ompumtogneni Acoialiiero 06aBapchbKOro
oi3necy (VBW), cBiguats, 1o oocsar Himenbkux I1II B Ykpainy 3uu3uBcs 3 3,984
mipa €Bpo y 2021 p. go 1,475 mapn espo y 2023 p. [4]. BoaHouac KiIbKICTh
HIMELbKUX KOMIMaHIi, MPUCYTHIX B YKpaiHi, 3alMIlniIiacd CTaOUIbHOO, IO
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JIEMOHCTPY€E IXHIO BIIJAHICTh YKPATHCHKOMY PHHKY MOTIPU BOEHHI PU3UKHU. X04a
npojaxi i 3aiHATICTh 3MeHIHCS (Ha 40% ta 19% BinmoBigHO), OUIBIIICTH
HIANPUEMCTB HE MNPUNUHWINA JisUTbHICTB. Lle miATBep/Kye CTpaTeriuyHy
OpIEHTAIIII0 HIMEIILKOTO Oi3HeCy Ha YKpaiHy.

Himenpka acomiarist cxigaoro 0i3Hecy y 2024 p. Big3Haumia HasBHICTh
NOTEHIaTy JUIsl PO3BUTKY CHIBIpalll B Taidy3siX CUIBCHKOTO TOCIOAAapCTBa,
eHepretuku, OymiBHuuTBa, [T, Tpancmopty Ta oboponu. 3a neit mepion Oyio
pearnizoBaHo 0JmM3bk0 30 MPOEKTIB, 3a0€3MEUCHNX 1HBECTUI[INHUMH TapaHTIsIMU
HIMELIBKOTO YpsIy, IEPEBAKHO B 3aX1THUX perioHax Ykpainu [S]. Jocmimkenus
KPMG Tta AHK VYkpaina nokasaino, 1o nomnpu BiiiHy 43% onuTaHUX KOMIIaHIN
IUIaHYIOTh 30UIBIIMTH 1HBecTUlll B Ykpainy y 2025 p., 49% ouiKyIOTbh
cTabutbHOTO piBHS, Juiie 8% — ckopodeHHs [6]. Ile cBimuuTh po 30epexeHHs
1HTEpecy 013HeCy 10 YKPaiHChKOTO PUHKY Ta BIPY Y MEPCIEKTUBY MICIIBOEHHOTO
B1JTHOBJICHHSI.

3a pesynbratamu gociimkeHHs Tykhonovych O., Hryn D., Getman A.,
Yaroshenko O., Velychko L., edexTuBHE 3amydyeHHS 1HO3EMHOTO KalliTaly
noTpedye 3MIIHEHHSI 3aKOHOJaBYMX PaMOK, BIOCKOHAJICHHS CYJOBOI CHCTEMH,
PO3BUTKY 1HHOBALIHHOT IHPPACTPYKTYPHU, MIATPUMKH BIMCHKOBO-ITPOMHCIOBOTO
KOMILJIEKCY, BIPOBAKEHHS JIEPKABHOTO CTPaxXyBaHHS 1HBECTHUIIIN 1 MEXaHI3MiB
rapantyBaHHs pu3uKkiB [7]. Lle cipustume cramomy po3BUTKY €KOHOMIKH HaBITh
y nepioj] KOHIIKTY.

TexHosoT1yH1 1HHOBAIIIT BIITPalOTh KJIIOYOBY pOJb Y CydacH1d BikHI. Sk
3a3Havae reHepan B. 3amyxnwuit [8], mepexia A0 «MO3UIIHHOI BIMHW) BHMarae
HOBUX TEXHOJIOTTYHUX PIllIeHb, IO MiABUIILYIOTh €(heKTUBHICTH 000poHu. Came
TOMY 3aJy4y€HHs 1HO3EMHHMX IHBECTULINH y TexHonoriuHi, IT- Tta oGopoHH1
CEeKTOpPH € CTpaTeriyHo BaxJiMBUM. [IpuKiamomM puU3HKIB Ui 1HO3EMHHX
1HBECTOPIB CTaB pakeTHWH ynap mo 3aBony Flextronics — ykpaiHChkid utii
amepukaHncbkoi kommnanii Flex [9], mo miaTBepaKye HEOOXiIHICTb CTBOPEHHS
e(EeKTUBHOI CHUCTEMU TApPAaHTYBAaHHA I1HBECTULIMHUX PHU3UKIB, a HE JIMILE
YaCTKOBOTO CTPAXOBOT'O MOKPHUTTH.

BucHoBku.

[Ipsimi 1HO3E€MHI 1HBECTHIIII € OJHUM 3 KIIFOYOBUX YHHHUKIB BlTHOBJICHHS
YKpaiHChKOi eKOHOMIKH. IX poJib 0COOIMBO BaKJIMBA y BUPOOHMIITBI 0GOPOHHOT
MPOIYyKIlii, eHepreTuyHid Ta I1HHOBaIiWHIM cdepax. HeoOxigHO po3aiUTU
nigxoau mo 3amydenns IIII y mepion BifiHM Ta MICISBOEHHOTO BITHOBJICHHS,
MPUIUISIOYH MPIOPUTET 0OOPOHHO-KPUTUYHUM TATY35IM.

3ans MOMIMIIEHHST 1HBECTUIIHHOTO KIIMaTy B YKpaiHi BBaXKaeMo 3a
NOTpiOHE CTBOPEHHS MOBHOLIIHHOI CUCTEMH TapaHTYBAaHHS MOKPUTTS PHU3UKIB
BTpaT 1HO3€MHHUX 1HBECTHUIII B yMOBax BIHHHU.
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Boanouac BamroTHa ibepamizailii Ta TapaHTyBaHHS PU3HKIB IS

1HBECTOPiB MaIOTh CTaTH OCHOBOIO JIOBIPH MI>KHAPOJIHUX MApTHEPIB 1 CTUMYJIOM
JUISL HOBUX KaIliTaJOBKJIaIeHb B YKpaiHy.

[—
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KuiBchbkuii HallloHAJILHUI €EKOHOMIYHUNA

yHiBepcuTeT iM. B. ['eTbMana, cTapmmii ¢pinaHcoBHi
013Hec-napTHep 3 HaciHHA B Ykpaini, TOB "Cunrenra"

udpora ekoHOMIKAa CHOTOIHI € HAWJIUHAMIYHIIIAM CETMEHTOM CBITOBOI
€KOHOMIKH, JEMOHCTPYIOUYHM CTAJIMM PO3BUTOK Ta (DOPMYyIOUM HOBI TJI00aAIbHI
TeHAeH1ii. BogHoyac po3mo/in iHBeCTUIIIN 3aIHIIAETHCS BKpail HEPIBHOMIPHUM.
[HO3eMH1 i1HBecTHLli 30CEpemKeHl Y BY3bKOMY KOJI KpaiH, TOJl SIK 3Ha4yHa
KUIBKICTh KpaiH, OCOOJMBO HalMEHII PO3BHMHEHUX, HE OTPUMYIOTh HaJEXKHOI
BUT'OJIM B1J] [bOTO MPOLIECY. 3a OCTAHHE JAECATHIITTA YacTKa HU(PPOBOI EKOHOMIKH
y cBiTOBUX IpsiMux 1Ho3emMHuX 1HBectuuisx (IIII) 3pocna 3 5,5% no 8,3%. ¥V
cepenHboMy mpotsiroM 2021-2023 pp. obcsar mopiunux Il y nudposi cexropu
cknagaB 122 muapa. pon. CILIA. [e cBiquuTh MPO MOCHIJIEHHS POJl LHU(PPOBHUX
TEXHOJIOTIH y CBITOBUX I1HBeCTHIIMHUX morokax [1]. Jlns kpain, 110
po3BuBatotbes, oocsru Il y mudpoBy exoHOMIKY 3a 1€ mepioj Maiixe
nojBoinucs. OCHOBHUMH JpaiiBepaMu 3pOCTaHHS BHUCTYNAIOTh: PO3BUTOK
UpPOBUX MOCIYT Ta MIATGOpPM, 3pOCTarOUMI MOMUT Ha MPOrPaMHI PIllIEHHS,
(opMyBaHHSI HOBUX €KOCUCTEM CTapTaIiB Ta TEXHOJOTIYHOIO TAJIAHTY.

[aBecTuIi y nndgpoBy €eKOHOMIKY CTBOPIOIOTh HU3KY MTO3UTUBHUX €(PEKTIB:
PO3BUTOK 1H(OPACTPYKTYPH, CTBOPEHHSI BUCOKOKBANII(PIKOBAHUX POOOUYUX MICIIb,
nepeadyy TEXHOJOTIM Ta CTUMYJIOBaHHS 1HHOBAIIMHOI JisIbHOCTI [2-3].
He3Baxkatoun Ha 3arajbHE 3pOCTaHHS, I1HBECTULII PO3MOAUISIOTHCS BKpaii
HepiBHOMIpHO: Juiie 30% HOBUX MPOEKTIB Y HUPPOBUX CEKTOPAX PEATI3yIOThCS
y KpaiHax, mo po3BuBalOThCS; 80% LUX MPOEKTIB 30cepemkeni y 10 kpaiHax
['no6ansHoro IiBaHs, nepeBaxxHo B A3ii.

V¥ 2020-2024 pp. HalOLIBIIMMHU OTPUMYyBadaMu 1HBECTULIIM cTtanu [HAis,
Manaiizis, Cinramnyp, Ingonesis, B’ernam, Mekcuka, Kuraii, CayaiBcbka Apasis,
bpaswnis  ta  Taimann.  Haitroctpimoro  mpoOiaemMor0  3aIMIIAE€THCS
HesodinaHcyBaHHs 0a30B01 1udpoBoi iHGpacTpykTypu. Y 2024 p. kpainu, mo
pO3BUBAIOThCA, oOTpumanu Jume 9 wuapa gon. CHIA. Ha pO3BUTOK
iHppacTpykTypu IKT, Tox1 sik rio0anpHa piyHa MOTpeda OMIHIOEThCA y 62 MIIp.
noit. CIIIA. Bonnowac iaBecTuilli y mudpoBi MOCIYTH Ta PIICHHS B KpaiHax, 110
PO3BHUBAIOTHCS, 3pOCIU OLIBII HIXK Y IIICTh pa3iB - 3 6 muipa qoia. CHIA. y 2020
p. o 37 mupn mnon. CIIIA. y 2024 p.

CyTTeBe 3poCTaHHSI CIIOCTEPIracThest y (hiHTeX-cekTopi Ta cdepi mara-
IEHTPIB, IO CBIAYUTH MPO AaKTUBHE PO3UIMPEHHS IHQPPOBUX CEPBICIB i
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MIIBUIIEHUN TONMUT HAa TEXHOJOTIuHI pimeHHs. [IpoTe mpu mpoMy HalMEHI
PO3BHUHEHI KpaiHH 3aJUIIAIOTHCS MPAKTUYHO BIJICTOPOHEHUMHU BiJl ITUX MTPOIIECIB.
V¥ 2024 p. A(bpm(a peamizyBana juiie 18 GiHTeX-TIPO€eKTIB, TOMI K Y KpaiHax A3ii
Takux MpoekTiB Oymno moHax 200. Lle JIEMOHCTPY€ BETUYE3HY reorpa(bquy
HEPIBHICTh Yy 3aJlydeHHI IHBECTHIII 1 CTBOPEHHI BHCOKOTEXHOJIOTIYHOI
1H(GpacTpyKTypu. AHaJIOr14yHa TEH IEHIIIS CIIOCTEPIraeThes y cpepi AaTa-1ieHTpiB:
yacTKka AQpPUKHU y CBITOBUX 1HBECTHUIIISIX Y LIE CETMEHT cTaHOBUJA jauiie 3%.
Hu3bka iHBecTuUIlIiHA aKTUBHICTh Y HAWMEHIII PO3BUHEHUX KpaiHaX MoB’s3aHa 3
HecTayero 1H(PPacTpyKTypH, BUCOKUMH PHU3UKAMH 1HBECTYBaHHS Ta CIAOKUMU
PEeryJIsiTOPHUMH paMKaMH.

HepiBHOMIpHUN PO3MOIIT 1HBECTHUIIA CTBOPIOE CTPYKTYPHI MPOOIEMU:
KpaiHU, IO BIACTAIOTh Yy PO3BUTKY IM(PPOBOI EKOHOMIKH, PHUBHKYIOThH
3aJUIIATUCS 11032 TI00aTHPHIUMHE JIAHIJIOTAMH CTBOPEHHSI JI01aHO1 BapTOCTI, IIIO
BIJIMBA€ HA IXHIO KOHKYPEHTOCIPOMOXKHICTh, 3JIy4YEHHS! TAJIAHOBUTUX KaJpiB 1
MO>KJIMBICTh PO3BUTKY BJIACHUX IHHOBALIMHUX eKocucteM [4-6].

OTxe, pO3BUTOK IMPPOBOT EKOHOMIKH CYNPOBOKYETHCS HHU3KOIO
CKJIAAHUX TpoO0seM, SIKI MOXYTh YHOBUIBHIOBATH ii MOJAJbIIE€ 3POCTaHHS Ta
BIUIMBATHU Ha AKICTh IHBECTUI[IN. OIHIEIO 3 KIIFOYOBUX MEPENIKOJ] € JOMIHYBaHHS
riobanbHUX Kopropaiii, 3aeoutbimoro 31 CIIA Ta Kutato, ki KOHTPOIIOIOTh
3HAYHY YacTKy 1HBECTUIN y 1mudpoBi cekTopu. Taka KOHIEHTpAIlis KariTaty
CTBOPIOE PU3MKHU MOHOTOJI3AIlT PUHKY, OOMEXKY€E TOCTYN MICIIEBUX CTapTaIliB 1
CepeAHIX MIANPUEMCTB J10 (piHAHCYBaHHS Ta TEXHOJIOTIM, a TaKOX IIIJIBHUIIYE
KOHKYPEHITi10 3a KBaTi(hiKOBaHI KaJipd Ta TEXHOJIOTIYHI TaJaHTH. Jl0J1aTKOBUM
BUKJIMKOM € PETyJIITOpHI 00OMEKEeHHs. Y 0araThbox KpaiHaxX ICHYIOTh 3aKOHOAaBYi
Oap’epH 010 1HO3EMHOI BIIACHOCT1 Y KPUTHUHHUX CEKTOpaXx 1H(QPacTpyKTypH, IO
3HAQYHO YCKJIAJIHIOE 3allydeHHSI MDKHAPOJIHUX I1HBECTHIINA. Y TOM K€ uac
PO3BUHEHI JIEpkKaBU MOCUIIOIOTH MEPEBIPKY MPAMHUX 1HO3EMHHUX 1HBECTULIN 3
MIPKYBaHb HalllOHaJIbHOI Oe3neku, yepe3d 1mo A0 60% uudpoBUX MNPOEKTIB
POXOATh IeTaTbHUIA aHaTi3 Iepe]] OTPUMAaHHSIM JT03BOJIYy Ha iHBecTyBaHHs. Lle
CTBOPIOE JOJATKOBI CKJIAIHOII /i1 KOMIAHIM, K1 MParHyTh PO3IIMPUTH CBOIO
JTUSTBHICTE Yy TJIOOQIbHUX HUPpoBUX puHKAX. CyTTEBOO MpoOIEMOIO
3QJIMIIAETHCS TAKOXK BiJICTAaBaHHS HOPMATHBHOI 0a3u. 3aKOHH Ta PETyJISIlii, 10
CTOCYIOTBhCSl YTPABIIHHS JaHUMH, 3aXUCTy I1HTEJICKTyaJIbHOI BJIACHOCTI Ta
AHTUMOHOIIOJIBHOI TIOJIITUKH, Y 0araTb0X KpaiHaxX III€ HEJOCTaTHbO PO3BUHEHI.
Taka curyarlis MpPU3BOJAUTH 10 HEBU3HAYCHOCTI JUIsl 1HBECTOPIB, YCKIJIAIHIOE
3a0e3MeyeHHs MPABOBOI0 3aXUCTy iXHIX 1HTEpPECiB 1 0OCOOIMBO MO3HAYAETHCS Ha
KpaiHax 13 HHU3BKUM pIBHEM pPO3BUTKY, AKI NpParHyTh 3aJyyUTH KamiTal y
BUCOKOTEXHOJIOT1YH1 CEKTOPH.

VY pesynbrari 1i ¢dakTopu pazoM OOMEKYIOTh MOTEHIIAT HHUPPOBOI
€KOHOMIKHM, 3HUXYIOTh  €(QEKTUBHICTh MDKHAPOJHMX  IHBECTHUIINA  Ta
YCKJIQAHIOIOTh CTBOPEHHSI PIBHUX YMOB JUIsl PO3BUTKY 1HHOBAI[IHHUX PHUHKIB Y
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pisHux perionax cBity. [lo 2024 p. OuibLIiCTH KpaiH, IO PO3BUBAIOTHCH,
yXBaJIWJIM HalioOHalbHI IUGPOBI cTpaTterii — ixHe Yucio ctaHoBuio 86%,
BKIIOYHO 3 80% HaliMeHIT po3BuHEHUX nepxkan. Jims mopiBusHHA, y 2017 p.
TaKUd TOKa3HUK OyB MEHIIE TMOJOBMHU, MI0 CBIAYUTH MPO 3POCTaHHS
YCBIAOMJICHHSI BaXKJIMBOCTI HU(PPOBOI €KOHOMIKH JJII PO3BUTKY HAalllOHAIBHUX
€KOHOMIK Ta (hOpMYBaHHS KOHKYPEHTOCIIPOMO>KHOCTI Ha TJ100aJTbHOMY PUHKY.

Takum uymHOM, &5 3a0e3MeyeHHs] OUIBII 1HKJIIO3UBHOTO Ta CTajoro
PO3BUTKY ITU(PPOBOT EKOHOMIKH HE0OX1THO (hOpMYyBaTH KOMIUICKCHI HalllOHAJIbHI
IIJIaHU PO3BUTKY LIU(PPOBOTO CEKTOPY, K1 BPaXOBYIOTh EKOHOMIUHI, COITIaJIbHI Ta
TexHojoriyHi acnektu [7-8]. HeoOxigHo 3a0e3meuyBatd OajllaHC MIXK
BIIKPUTICTIO NI TIPSMHUX 1HO3EMHHUX I1HBECTHIIIH Ta 3aXHMCTOM HalllOHAJIBHOI
Oe3neKy, BCTAHOBIIOIOYM MPO30piI TMpaBWia g 1HBECTOPIB, BOAHOYAC
OXOPOHSIIOUH KPUTUYHY 1HPPACTPYKTYPY.

[TocuneHHs peryasITOpHUX PAMOK € 1€ OHUM BaXKJIMBUM KPOKOM - KpaiHu
MOBUHHI PO3POOJIATH CydyacHI 3aKOHOJIaBUl Ta HOPMAaTHUBHI MEXaHI3MH JJis
3aXHUCTy TpaB 1HBECTOPIB 1 CTUMYJIOBaHHS 1HHOBalii. BaXXJIMBUM € Takox
PO3BUTOK LIM(PPOBUX HABUUOK: MPOrpaMHu HaBYAHHS Ta mepekBatidikamii KagpiB
JI03BOJISATH HACEJIEHHIO e(DeKTUBHO MpaIoBaTH y UGPOBUX cepax Ta 3alydaTu
MDKHApOJIHI 1HBecTHIli. [HTerpamis 1udpoBOi EKOHOMIKM y MIKHAPOJIHI
IHBECTHIIIMHI ~ yrogu Ta CHOPHUSHHS  TEXHOJIOTIYHOMY TpaHcdepy Ha
B3a€EMOBUT1IHUX YMOBax 4epe3 MIKHAPOJHI MapTHEPCTBA W CIUIbHI MPOEKTH
3a0e3neyaTh JOAATKOBY HIATPUMKY CTaJIOTO PO3BUTKY. Takok HeoOXigHa
aKTUBHA y4acTh KpaiH, 1[0 PO3BUBAIOTECS, Y (hOpMYBaHHI rJ100albHUX MTPABUI TA
CTaHAapTIB LU(PPOBOT EKOHOMIKH, IO CHOPUATUME OUIBII PIBHOMIPHOMY
pPO3MOAUTY 1HBECTULIN, MIABULIIEHHIO KOHKYPEHTOCIIPOMOXHOCTI HAIIIOHAIBHUX
PUHKIB Ta CTBOPEHHIO YMOB JUIsl CTaOLIBHOTO ¥ JOBrOCTPOKOBOI'O PO3BHUTKY
HU(POBUX CEKTOPIB.
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I'JIOBAJIBHA IMHAMIKA BAJIIOTHUX KPU3 B YMOBAX
POCIMCBKO-YKPATHCBHKOI BIMHU

Yyraes O. A.

1.€.H., pod., mpodecop kadeapu
CBITOBOT'O TOCIIOJIAPCTBA 1
MDKHApOJIHUX €KOHOMIYHUX BIJIHOCHH,
KuiBcpkuii HallloHAJILHUI
yHiBepcuTeT iMeH1 Tapaca [lleBuenka

BanroTHi kpu3u € ofHier0 3 GOpM MPOSBY 3araibHOCKOHOMIYHUX ITHKJIIB.
Bonu € nacninkom crienugiku GyHKIIOHYBaHHS Ta PETYIIOBAHHS HAIllOHATBHOT
€KOHOMIKH, JHUHAMIKUA TJI00AJIbHOI KOH IOHKTYPH, aje MOXYTbh OyTH MOB’s3aHI
TaKOX 13 30pOMHUMHU KOH(DIIKTAMH Ta 1HILIMMH [103a€KOHOMIYHUMH YNHHUKAMHU.

Jlis  BU3HA4YCHHS TEPIOJiB BATIOTHUX KPU3 MU BUKOPHUCTOBYEMO
po3po0eHnit HaMu [HJIEKC TUCKY Ha BAIFOTHUM pUHOK Ich 32 popMyioro:

I,,=E+R+1-3+0,5xD,

ne E — KOMIOHEHT OWHaMIKM BaJIlOTHOTO Kypcy BimHocHo CJP: (e -
€.)/(0.06e,+ c.);

R — KOMIIOHEHT 1HTEPBEHIIIHf Ha BATFOTHOMY PHUHKY 3 ypaxyBaHHSM YHCTHUX
(n¢ -n,)/(0.061,+ ©;) a00 BaIOBUX BAJTIOTHUX Pe3€PBIB (T -1,)/(0.061,+ G,);

[ — KOMIOHEHT MpPOLIEHTHOI CTaBKM MIXKOAHKIBCBKOTO PHUHKY (M -
m,)/(0.06m,+ o) a6o craBku pedinancyBanus LIb (¢ -¢,)/(0.06¢c,+ 6.);

D — xoMmmoHeHT npuckopeHHs aeBanbBaii (d; -d,)/(0.06d,+ 64);

MO3HAYKa ¢ 03HAYA€ BETUYMHY 3MIHHOI B MICSIIb t; @ — MIIMHHY CEPEAHIO 3a
nonepeaHi 12 MicsIiB; o — IJIMHHE CTAaHAAPTHE BIIXUICHHS.

JleTanpHilma MeETOAMKA pPO3paxyHKy Bkazana y [1]. BamoTtHa xkpusa
B110yBaeThes, KO Icpp>0. [lomipHa BamoTHA Kpr3a BU3HAYAETHCS SIK CUTYaIlis,
Ko 1>14»>0. BuznaueHno nepioau BamoTHUX Kpu3 npoTsiroM 2003-2024 B ycix
KpaiHax 3 BJIACHOIO BAJIOTOI a00 BAJIIOTHUX COMO3aX (B MeXaX HasBHUX
CTaTUCTUYHHX JaHUX). ATperoBaHi pe3yJbTaTH M0 pOKax MOJAaHO B Ta0I. 1.

Ta0mur 1.
KinbKicTh BAJIOTHUX KPHU3 Y CBIiTi (KpaiHo-Micsi), %.
Pik | Ich2>0 | Ich2>1 | Pik | Ich2>0 | Ich2>1 | Pik Ich2>0 | Ich2>1
2003 | 63 17 2011 19 7 2019 11 3
2004 11 6 2012 12 6 2020 53 23
2005 14 |8 2013 19 9 2021 21 8
2006 9 3 2014 | 27 10 2022 65 30
2007 9 5 2015] 62 29 2023 50 19
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2008 | 64 |32 2016 | 57 25 2024 24 16

2009 | 51 17 2017 32 16

2010 8 2 2018 | 29 22 | Cepenne 32.3 14.2

JIxepeno: Po3paxyHku aBTOopa Ha OCHOBI JlaHuX [2; 3].

JIBa MIKOBI MEPIOAM YITKO CITIBIIAJaI0Th 3 TJI0O0AIbHUMHU E€KOHOMIYHUMU
kpuzamu (Benuka penecis 2008-09 pp. 1 [lannemiuna kpuza 2020 p.), 30kpema B
Ykpaini BantoTHa Kpusa TpuBaia 3 auctonaga 2008 p. mo 6epesens 2009 p.. Ha
1HIII MIKOBI MEPio M YaCTKOBO MOTJIM BIUTMHYTH TiOpHHA 1 MOBHOMAacIITaOHa
da3u  pocCiChKO-YKpaiHChKOT BIWHU TOPSA 3 BIAKIAJACHUMH HACTiAKaMA
eKCMaHCIHOT MOHETapHOI Ta (DicKaIbHOT MOJITHKY M1 Yac MaHAeMii Ta 1HIIUMU
(dakTopamu.

V¥ 2014-16 pp. BaJItOTH1 KpU3H BIAOYJIUCS SIK B KpaiHax-CyNEepHUKaX: YKpaiHi
(;roTHi-KBITEHD, ®OBTEHBb 2014 p. — Gepesenb 2015 p.) 1 Pocii (;koBTens 2014 p.
— ciuenb 2015 p.), Tak 1 eEKOHOMIYHO OB’ SI3aHUX CYCIHIX KpaiHax: A3epOaiikan
(;motuii-TpaBeHb, rpyaeHb 2015 p. — 6epezens 2016 p.), binopycs (Bepecens 2013
p. — kBiteHb 2014 p., rpynens 2014 p. — 6epesens, cepnenb 2014 p., ciueHb-
motuii 2016 p.), Bipmenis (rpyaens 2014 p. — ciuenp 2015 p.), Kazaxcran
(;motmit 2014 p., cepnens — BepeceHb 2015 p.), Monnosa (ciuenb-kBiTeHb 2015
p.), Tamxukucrtan (6epe3eHb-kBiTeHb, uepBeHb 2015 p.). [lounnarouu 3 2022 p.
BaJIIOTHI KpU3H BIAOYIUCH B YKpaiHi (uepBeHb-nuneHb 2022 p.), Pocii (Oepezenb
2022 p.), Kazaxcrani (motuii 2022 p.), Tamxuxucrani (6epesenp 2022 p.),
TypeuurHi (TpaBeHb-TUIIEHb, BEpECEHb-KOBTEHb 2023 p.).

Ane KpHU3U TakoX BIIOyJIMCA M y KpaiHax 3a MeKaMU perioHy. YacTKOBUM
MOSICHEHHSIM MOXYTh OYTH HENpsMI HACHIIKU Ha IJI00aNbHUX PUHKAX Bl BIMHU
Ta caHkuiil. 3rigHo [4], y 2014-15 pp. Oynu pi3kuii cnaj 1iH HA CHPOBUHHUX 1
arpapHuX puHKax (Harpukiaz, -51% na nadry, -30% Ha nmenuiro), a B 2022 p..
HaBIaKW, LiHK pi3ko migHsumcs (+39% na Hadty 1 +36% Ha mmieHwuiro), 3
NOJIaJIbIIOK KOpeKIi€eo BHU3. Lle MOTio BIIMHYTHM Ha TOProBeNIbHUN OajiaHC
JeSKUX KpaiH 3 HeAUBEPCH(IKOBAHOIO TOPTiBJIEIO, 30KpeMa, HahTOEKCIIOPTEPIB:
Amnronu (uepBeHb-NUIEHb, BepeceHb 2015 p., yepBens 2023 p., ceprnenb 2024 p.)
ta Hirepii (mrotuit 2014 p., 6epezenn-kBitenb 2015 p., uepBenb-cepnens 2016 p.,
rpyaenb 2022 p. — cideHb, KBIT€Hb, YepBEHb, Juctonan 2023 p., CiYeHb-TIOTHIA
204 p.), a TaKOX CYTT€BO 3aJICKHUX BiJl IMIOPTY MIneHUIl €runrta (0epe3eHb-
JUNEHb, )KOoBTeHb 2022 p. — O6epesens 2023 p., 6epesenb 2024 p.) abo HadTH
[Takucrana (Oepe3eHb, TpaBeHb-JIUIEHb, BepeceHb 2022 p. 1 ciueHb-Oepe3eHb
2023 p.).

Ha nepeniveni kpainu npumnagano 52 KpU30BUX KpaiHO-MicdliB 3 146 B
2014-16 pp. 139 3 139 y 2022-24 pp. BianoBigHo OJM3bKO TPETUHU BATIOTHUX
KpH3 B I1i TIEPIOH B CBITI MPSAMO YU OMOCEPEIKOBAHO MOXKYTh OyTH MPUHANMHI
YaCTKOBO TOB’sI3aH1 3 HACIIKaMH POCIHCHKO-YKPaTHCHKOI BIHHH.
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®IHTEX SIK KATAJII3ATOP IHCTUTYIIHHOI'O 35JIMKEHHS
YKPATHU 3 PUHKOM CTAJIOT'O ®IHAHCYBAHHA €C

Hamoniok B.€., kx.e.H., 1o1I.
3aBimyBau Kadeapu MKHAPOIHUX (PIHAHCIB
HH IMB KHY imeni Tapaca IlleBuenka

Tpancdopmariis r100anbHOI (HIHAHCOBOI CUCTEMHM B HAIPSMKY CTaJoro
PO3BUTKY BIIKpUBA€ YKpaiHi CTpaTeridyHe BIKHO MOYKJIMBOCTEH /I MOACpHI3aIlil
C€KOHOMIKM Ta 3ajJyu4yeHHS MDKHapogHoro kKamitany. IIpore KiIr040BOIO
NEepeyMOBOIO ISl IIbOTO € IHCTUTYI1HHE 30IMmKeHHs. B yMoBax BITHOBJICHHS,
KOJIM TPAIWIIMHI MEXaHI3MH € 3aHaJTO IMOBUILHMMH, came (DiHTeX-1HHOBAIlii
BUCTYTAIOTh KIIOYOBUM KaTali3aToOpoOM, 1110 JO3BOJISIE€ MPUCKOPUTH LIeH CKIIaTHUIMA
MPOLIEC, TOJIAI0OYU PO3PUBH Y JAHUX Ta IHCTUTYLIHHINA CIPOMOYKHOCTI.

@OyHIAMEHTOM  €BPOMEMCHKOTO PUHKY CTaloro (iHaHCyBaHHSI €
KOMIUIEKCHUM PETYISATOPHUIN JaHAA(T, 0 GOpMY€E YITKl IHCTUTYIIHI PAMKH.
J1o HUX HaJIeXKaTh:

I. EU Taxonomy Regulation [l], mo BcTaHOBIIOE KpuTEpii s
Kkiacudikaili ekoHOMIUHO1 AisTbHOCTI. OOCsT Takoro ¢iHaHcyBaHHs nocsr €530
mipay 2023 p.

2. SFDR (Regulation on Sustainability-Related Disclosures) [2], 110
3aMpoBAKY€ THCTUTYLIMHI BAMOTH JI0 MMPO30POCTI 1HBECTUIIINHUX MPOTYKTIB.

3. CSRD (Corporate Sustainability Reporting Directive) [3], 1m0
po3mmpuiia Koo MiA3BITHUX cy0’ekTiB 1m0 Maibxke 50 000 xommadii,
BIIPOBAXKYIOUM IHCTUTYT MOJBIMHOI MaTepiaibHOCTI.

HartoMicTh ykpaiHChKHI peryasiTOpHUNA (PperMBOPK JEMOHCTPYE 3HAYHUIN
iHctutyuiiauil  po3puB. Xoua HKIIIDP pospobuna 6azy s BHUITYCKY
«3eneHux» obmirauiid [4], KpUTHYHUM Oap’€poM 3aMIIAETHCS BIACYTHICTD
HalllOHAJIbHOI TakcoHOMIi, rapmoHizoBaHoi 3 €C. IximiatuBu MiHicTepcTBa
eKOHOMIKM 11070 iHTerpauii npuHiuny «Do No Significant Harm» (DNSH) €
KPOKOM Yy TMpaBUJIBHOMY HampsIMKy, ajieé IXHS €(QEKTUBHICTh OOMEXKY€EThCS
roCTpUM JIePIIIUTOM IHCTUTYLIMHOT CIIPOMOXKHOCTI — OpakoM (haxiBIliB Ta CHCTEM
utst 300py ¥ Bepudikarii ESG-nanux. [{s npobiema € 0coOI1MBO KPUTHIHOIO HA
TJ11 30UTKIB €eHEPIETUIHOTO CEKTOPY.

Came u1si TIOJIOJIAHHSA I[HOTO 1HCTUTYIITHOTO PO3pUBY (DIHTEX-PIIICHHS
BIJIIFPAIOTh KaTaMITUYHY POJib. [T100aNMbHUI PUHOK PEryISTOPHUX TEXHOJIOTIH
MIPOTIOHYE TOTOB1 IHCTPYMEHTH JIJII aBTOMaTH3allii Ta cragaapru3aiii. [lo-nepie,
BOHU 3a0e3MeuyloTh TEXHOJIOTIYHE 3aMileHHS I1HCTUTYLIMHOI ClIaOKOCTI.
[Tnardopmu, sx-or ESG Book, Sweep ta MioTech, 3a 1onomMororo MalmHHOTO
HAaBYaHHS AaBTOMATU3YIOTh 301p, BaliJallil0 Ta 3BITHICTh 3a cTaHgapramu €C.
BoHu (pakTMUHO KOMIEHCYIOTh Opak BHYTPIIIHBOI €KCHEPTU3H B YKPATHCHKUX
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KOMIIAHIIX Ta PEryIITOPHUX opraHax. LI 1HCTpyMEHTH CTBOpPIOIOTH HOBI
1HCTUTYTHU A0BipH. TexHOOTII OIOKYCHH, K Y BUIAAKY 3 TU(PPOBOIO «3ETCHOIO»
obmiramiero ['orkoHry Ha $756 MIH [5], CTBOPIOE JACTIEHTPATI30BAHUN 1HCTUTYT
JOBIpM Yepe3 HEe3MIHHI 3allUCh Ta CMapT-KOHTPAKTH, IO MPHUCKOPIOE
Bepudikariiro 6e3 moTpedu y TpaauIliiHUX MOoCepeTHnKax. TakoK BiIOyBa€ThCSA
dbopMmyBaHHs JOKalbHOI excneptu3u. B Ykpaini mporpama Climate Innovation
Vouchers Bin €BbPP [6] ke iHBecTyBana nmoHaj €2 MiH, CTUMYITIOIOYH PO3BUTOK
nokanbHuX pimeHb. Keiicu Carbonex Ukraine (Bepudikaiis ByIICIEBUX
npoekTiB 1 Bepudikauii 3a cranpapramu Verified Carbon Standard (VCS)
cuctemu Verra [7]) ta Hydrogen Ukraine aeMOHCTpYyIOTh, SIK YKpaiHCBKI
CTapTamny Bxke 3apa3 BUOYJOBYIOTh IHCTUTYIIIHI MOCTH JI0 €BPONIEHCHKUX PUHKIB
Ha MIKpPOPIBHI.

VYenimHe  BHUKOPHCTAHHS  €BPONEMCHKUX  IHBECTUUIMHUX IIaTGopm
0e3nmocepeIHbO 3aJEKUTh Bl PIBHSA 1HCTUTYLIHHOI KOHBepreHuii. Jloctyn mo
KJIroyoBoro Mexanizmy — Ukraine Investment Framework — ctae peanbHum nuiie
32 YMOBH, II0 YKPaiHCBKI MPOEKTH MOXKYTh MPOAEMOHCTPYBATH BiAMOBIIHICTb
IHCTUTYHIMHUM BuMoram €C moao Mmpo30pocTi, MIA3BITHOCTI Ta CTalOro
po3ButKy. DinTex-iHcTpymMeHntd st ESG-Bepudikamii  poOnsTe  Taky
JIEMOHCTpALII0 MOXKJIMBOIO, IMIBUIKOK Ta JOCTOBIPHOIO, IO € KPUTHUYHUM IS
yuacti y mijxoai Team Europe Ta criBnpaii 3 €Ib ta €bPP [§].

EdexTuBHE 3aiTydyeHHsI MIXXHAPOIHOI 1OIIOMOTY BUMAarae rnooya0BU HOBUX
IHCTUTYTIB KOHTPOJIIO Ta MiA3BITHOCTI. CTBOpEHHS AyAUTOPCHKOTO KOMITETY
(Audit Board) B pamkax Ukraine Facility € dbopmanbHuM KpokoM, ajie Horo
e(eKTUBHICTh 3aJ&KUTh Bl TexHONOTi4HOI ocHOBH. RegTech-pimenns
3a0€3MeUyI0Th MOHITOPUHT Yy peajbHOMYy 4Yaci, a OJIOKYeHH MOXKe CTaTu
(GyHIaMEHTOM Il CUCTEMH MPO30POro PO3MOALTY TPaHTIB, MIHIMI3yHOUU
KOpYMI[IiHI pu3uKU. Takl 1HCTPYMEHTH, K TOKEHI3alld arponpoiayKuii, He
IPOCTO MIABUUIYIOTh i1 KOHKYPEHTOCHPOMOXHICTb, & CTBOPIOIOTH HOBHH,
HaJIMHUI 1HCTUTYT BIJCTE)KEHHS, II0 TOBHICTIO BIJMOBIIA€ OYIKYBaHHSIM
€BPOIEUCHKUX MAPTHEPIB.

[nTerpanis Ykpainu 10 €BpONEHCHKOTO PUHKY «3€JIeHUX» (PIHAHCIB €, 1O
CYTi, MPOIECOM TITUOOKOTO IHCTUTYIIIHHOTO 30JM>KEHHS. YCHIX I[bOTO MPOLECY
3aJIeKUTH BIJl 3aTHOCTI IIBHJIKO MOJOJATH ICHYIOYl PO3PWBH Y PETYIIOBaHHI,
IHCTUTYIIMHINA CIIPOMOXKHOCTI Ta J0Bipi. B cydyacHux ymoBax (iHTEX BHUCTyMae
HE3aMIHHUM KaTaji3aTopoM, 10 TMPOMOHYE TEXHOJIOTIUHI PpIMICHHS IS
aBTOMaTH3allii 3BITHOCTI, BepudiKaiii JaHUX Ta CTBOPEHHS HOBUX, MPO30PHUX
MeXaHi3MiB MiA3BITHOCTI. CaMe CHHEpris MK 1HCTUTYIIHHUMH pedopMaMu Ta
LIJIECITPSIMOBAaHUM BIIPOBAKEHHSIM ¢biHTEX-1HHOBAII! JI03BOJIUTH
TpaHC(OpPMYBaTH MOJENIb €KOHOMIYHOIO BIAHOBJIEHHS YKpaiHM Ha 3acajax
CTaJIOTO PO3BUTKY.
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3EJIEHI IHBECTULII AIK IHCTPYMEHT EKOHOMIYHOTI'O
BIJTHOBJIEHHS YKPATHU Y IOBOEHHUH MEPIO/

Oxpimenko 0.0.

1.e.H., mpodecop,

npodecop kadeapu Mi>KHaApPOIHOT EKOHOMIKH,

HarnionanbHuit TeXHIYHUNA YHIBEPCUTET YKpaiHU

«KuiBchbKU MOMTEXHIYHUHN THCTUTYT iIMeHI [ropst CiKOpChbKOTO»

BiiicbkoBa arpecist y YkpaiHi mnpusBena A0 MacIlITaOHUX pPyHHYBaHb
KUTIOBOTO (OHIY, POMHUCIOBUX OO0’ €KTIB, 1H(OPACTPYKTYpPH TOIIO. 3HAYHHUX
30MTKIB 3a3HAIOTh W BUPOOHUKU €JIEKTPOCHEPTii 3 BiJHOBIIOBAHHUX JIXKEPE
(BAE). 3a manumu Energy Charter Secretariat, 13% mnoTyxHOCTE#l COHSIYHOI
reHepallii 3HaX0ASAThCsl HA OKYTIOBaHUX TEPUTOPISX, a 8% Oysin MOMIKOAKEHI a00
3HMIIEH]; 05n3bKo 80% BiTpoTreHepallii OKyImoBaHO 1 YaCTHUHA MOIIKO)KEeHA Yepe3
obctpinu; 2% Ol0eHepreTUYHUX MOTYKHOCTEH 3HAXOMATHCS Mij OKYIIAIli€ro, a
TaKOX BIJJOMO TIpO TpHHAaiMHI 4 610ra30B1 3aBOJM, IO 3a3HAINW PYHHYBaHb.
[Tpsimi 36uTKu BUpoOHUKIB enekTpoeneprii 3 BJE (3a Bunarkom Benukux ['EC ta
I'AEC) ominroroThes piBai $281 mumH. [1] HasiBHa BinOymoBa xkwutiioBoro GoHmy,
IIPOMUCIIOBUX  OO’€KTIB BCE 4YacTile BIAOYBAa€Tbcsl 3  BpaxXyBaHHSIM
€Hepro3aouiaKeHHs, BUMOT JeKapOoHi3allli Ta BUKOPUCTAHHS aJbTePHATUBHUX
eHeproJiKepen.

JIOBOEHHHMI MOTEHLIA 3€JICHOTO 1HBECTYBaHHS B YKpaiHI OLIHIOBABCS B
73 mupa. poin. CIIA |, Bkimrouaroun 3esieHi oogiramii Ha cyMy 36 Mipa. A0J. Ha
nepiogq a0 2030 p.[2] 3a indopmariero MiHIOBKULISL, Hapas3l €BPOINEUCHKI
NapTHEPHU BKE aKyMyItoBaiu 0au3bko 10 MIIH €Bpo Ha MATPpUMKY MiKHapOaHOI
iargopmu A1l Ui 3€71€HOoro BiAHOBIEHHA Ykpainu. Cepen moHopiB — ITtanis,
Opannisa, Oiangagis, Anownis, Yexisa, Himedunna. [3]

Y mporeci TOBOEHHOTO BITHOBJICHHS YKpaiHa OpIEHTYETbCS Ha
iMIuieMeHTaniro npuHoumiB  ESG, BOpoBamkeHHS TMPOBIIHMX TEXHOJOTIH,
COpsIMOBaHMX Ha 3MEHIICHHA BHUKHUIIB Ta eHeproeekTtuBHIiCTh. Cepen
MDKHApOIHUX MapTHEPIB YKpaiHu y mpocyBaHHI ekoyoriyaux iHimiatus [IPOOH
(UNDP), FOHIJIO (UNIDO), FOHEII (UNEP), psa eBpomneiicbkux (anis,
Oinnmsaaisisa, [IBeiinopis, Himeuunna) ta asiiicbkux gepxkaB (SmoHis,
Cinramyp), Mixnapoana toproa nanata (ICC), German Marshall Fund
TOLLO.

Tak mnigmucanmii 3 ypsagom Jlawii MemopaHaym mnepeadauae
Memopannym 13 [laHiero mnependadae: pPO3BUTOK  KJIIMATOOPIEHTOBAHOIO
CUIbCBKOTO TOCMOJApCTBa; CHUIbHI TPOEKTH 3 BIJHOBJICHHS arpapHoi
1H(pacTpyKTypH; (iHAHCOBI Ta MOJATKOBI CTUMYJIH JJIS «3€JICHUX» 1HILIATHUB;
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IPUPOIOOPIEHTOBAHI PIIEHHS Ui CKOPOUYEHHS BUKUIIB; MIATPUMKY (hepMepiB
yepe3 iIHHOBAIIll Ta TeXHOJIOTII. [4]

VY wmexax crarti 6 I[lapuspkoi yroam BKe YKIQIEHO JTOMOBJICHOCTI 31
[IBeitapiero Ta AnoHi€r0, a TAKOXK TPUBAIOTH MeperoBopu 3 CiHTamypoM o0
ydacTi y BUIBHHX ByIieneBux puHkax. [lompu Te, 1o BiiiHa Bce 1€ TpUBae, Ha
n00poBUIBHUYN pUHOK ByTuIelto Buitiuia kommnanis JITEK namouatky 2025 p.

3rigHo gaHux mibkHapoaHoro peectpy (The International Carbon Registry
(ICR)) npoext ByrneueBux kpeautiB Hikononbebkoi CEC mopoky 3abe3neuye
BUpOOHUIITBO 295,6 MBT1*rox umcroi enexrtpoeHeprii B YkpaiHi Ta crpusie
CKOPOYCHHE BUKH/IIB BYTJICIIEBOTO Ta3y 1 00cs31 61mu3bk0 190 THC. TOH IIOPOKY.
[5]

Ananmitnaauit nentp German Marshall Fund tipocyBae KOHIICTIITIIO
«3ene”oro» llmany Mapmanna g1 YkpaiHu, IO OXOIUTIOE€ OY[IBEJIbHUI,
€HEepreTUYHUI 1 TpaHCIIOPTHUM cekTopu. Lle cnpudrume iHTerpamii Ykpainu 10
puHKy €C Ha KOHKYPEHTHHX yMOBax [6]

Hapa3i VYkpaina Mae yHIKaJdbHy MOXIIUBICTh TO€JHATH IOBOEHHE
BiTHOBIICHHS 3 TIEPEXOJIOM JI0 3€JIeHOT eKOHOMIKHK. He3Baskaroun Ha 3Ha4YHI BTPaTH
y cektopt BJIE, kpaiHa JI€MOHCTpye CTpaTeriyHy OpIEHTALI0 Ha CTaJIHi
PO3BUTOK, EHEPTroe(HEKTUBHICTh Ta MI>KHAPOHY 1HTETPAIIiIO.
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FINANCIAL POLICY OF UKRAINE IN THE CONTEXT OF THE
RUSSIAN-UKRAINIAN WAR

Olena Lytvyn, PhD, Associate Professor
Taras Shevchenko National University of Kyiv

The mechanism Ukraine’s financial policy required the implementation of
levers that would stimulate the diversification of centers of financial responsibility
centers, sources of financial resources, and reduce the cost of credit capital in the
financial market. The financial market and budget system clearly demonstrated
the need to use such levers, as the state of the financial system was rather difficult
and showed signs of a financial crisis and the destabilization of the economy in
the context of the Russian-Ukrainian war.

At the same time, Ukraine’s financial policy experienced a significant
attention from both government agencies and foreign lenders, such as: the IMF,
World Bank, and the EU. The latter influenced the implementation of major
reforms in Ukraine; whether they were included in reform programs prepared by
the Ukrainian authorities or contained the documents developed by these
institutions. The main goal of these changes was to achieve the transparency of
the budget process and consolidation, strengthening financial and budgetary
control, as well as the introduction of multi-year budget planning and the
formation of a long-term public debt and long-term debt policy. However, the war
had a significant impact on the financial system and economic policy in the
context of martial law and geopolitical transformations.

Russia’s full-scale invasion on February 24, 2022 resulted in huge human
losses and caused severe economic damage to Ukraine. Russia destroyed the
foundations of the Ukrainian economy, which has not recovered from the
COVID-19 pandemic yet, through targeted attacks on public and private
infrastructure. The internal migration and displacement further deepened the loss
of production capacity of the country. Swift actions by key authorities and
international support limited and partially eliminated the negative effects of the
war. Much work remained to be done to restore the long-term potential of the
Ukrainian economy while rebuilding the devastated cities and communities.

The National Bank of Ukraine (NBU) continued to implement a set of
measures aimed at maintaining the financial stability of the state and regulating
the financial sector throughout the martial law period. In 2025 amid growing
challenges posed by Russia’s continuous massive attacks on peaceful Ukrainian
cities and civilian infrastructure, and uncertainty in international relations, the
NBU ensured that Ukraine’s financial stability was maintained and laid the
groundwork for macrofinancial stability.
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The Financial Stability Council approved the Lending Development
Strategy on June 6, 2024. The Strategy reflected a holistic vision of the key
principles of lending development in Ukraine and the actions required to
implement them, which would contribute to the country’s sustainable economic
recovery. The Strategy aimed to facilitate the provision of financial resources for
the restoration of energy infrastructure and stimulate demand aimed at increasing
the country’s defense capability, in particular from the defense industry,
manufacturing, agriculture and business in the de-occupied and close to the
frontline territories. The Strategy’s measures were going to be implemented in
two vectors as: the intensification of lending to priority areas under martial law
and the development of the legislative framework to further stimulate market
lending.

Since the beginning of the war there had been a decline in the efficiency of
various stakeholder groups, a decrease in the level of investment attractiveness,
competitiveness, and the potential capabilities of business entities. There were
Russia’s daily attacks on civilians and infrastructure. At the same time, legislative
support for the development of both the state as a whole and various sectors of
the economy in particular has been developed and was applied.

The National Council for the Recovery of Ukraine identified the following
key opportunities for the country, such as: a wide access to international
cooperation and support from the partners of Ukraine, the intensification of efforts
to analyze gaps and bring legislation of the country in line with the EU norms,
further Ukraine’s integration into the global economy as a reliable tax jurisdiction,
integration of the financial system of Ukraine with the EU countries, providing it
with long-term resources and expanding lending, a rapid development of digital
channels of financial services, strengthening the security of financial institutions.
Thus, the state’s financial policy should be aimed at developing measures that
would contribute to the restoration of fiscal and debt sustainability, ensuring fiscal
transparency and predictability of the budget system, increasing the efficiency of
budget expenditures of budget expenditures and strengthening the financial
capacity of territorial communities to ensure full and timely financing of state
obligations at the national and local levels.

Furthermore, the economic recovery on a modern technical, technological,
information and digital basis required the creation of financial, economic,
intellectual, and psychological preconditions in the optimal timeframe, taking into
account local and foreign demand for domestically produced goods and services.
The issue of developing a short-term program of post-war economic
reconstruction based on institutional mechanisms, indicating the projected
timeframe and necessary funding remained relevant.

The Russian-Ukrainian war had profound negative economic and
geopolitical consequences that extended far beyond Ukraine. A military,
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financial, and humanitarian support for Ukraine was indispensable for liberal
democracies, especially the EU and United States. Ukraine’s post-war recovery
would be a long process by holding various economic summits, conferences and
forums for potential investors and business groups.
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MOHETAPHA TA BAJIOTHA MOJITUKA YKPATHU B YMOBAX
POCIMCBKO-YKPAIHCBKOI BIMHU

Hanasos A.C.

K.€.H., JIOLICHT, JOIIEHT Ka(eapu CBITOBOTO
rOCroJapcTBa 1 Mb>KHAPOAHUX €KOHOMIYHHMX BITHOCHH
HH iHCTHTYTY MI>XKHapOIHUX BITHOCHH

KHY imeni Tapaca [lleBuenka

[ToBHOMacmTabHE BTOPTHEHHS poCiichKoi dhenepariii y aroromy 2022 poky
CIPUYMHUIIO Oe3MpelieIEHTHI BUKIUKY JUIsl EKOHOMIKUA YKpaiHH, BUMararouu Bijl
Hamionansnoro 6anky (HBY) pimryunx Ta 4acTo HETpaaWIiHHUX 3aXOMAIB IS
30epexeHHs Makpo(diHaHCOBOiI cTabuIbHOCTI. Llei aHami3 mociimkye moaBiitHy
CTpPATEril0 €EKOHOMIYHO1 NOMITUKH YKpainu y 20222024 pokax, sika MoegHyBaIa
TaKTHU4YHI aHTUKPHU30B1 3aXO/AM, CIPSMOBaHI Ha BUIKMBAaHHSA, 31 CTpaTEriyHUM
KypCOM Ha CTPYKTypHi pedopmu Ta nudpoBy monepHizaiito. [lepiia gyactuna
OISy TMPHUCBSYEHA EBOJIONIT MOHETapHOi Ta BaitoTHOI moiituku HBY, Bin
EeKCTPEHHMX 3axOdiB JI0 MOCTYIIOBOI HOopMamizaiii. [[pyra uactuHa aHamizye
napajenbHUi mporec po30ylIOBU PETYISTOPHOIO CEPENOBUINA JJIs PUHKY
BIpTyaJIbHUX AaKTHUBIB, 1[0 € CBIIYEHHSM KypCy Ha IHTErpailii0 B TI00aJIbHY
€KOHOMIKY HaBITh B YMOBaXx BIfHHU.

3 mouarkoM noBHOMaciITabHoi arpecii HBY Thm4yacoBo BiIMOBHBCS Bif
pexuMy 1HQIAMIHHOTO TapreTyBaHHS, IIEPEOPIEHTYBABIIM TOJITUKY Ha
3abe3rneueHHs (IHAHCOBOI CTAOUIBHOCTI. Byllo BXHTO HHM3KY HEBIJIKJIQJIHUX
3aXOA1B ISl 3a1I00IraHHs MaHILI Ta KoJIarcy (piHaHCOBOI CHCTEMH.

[To-nepe, Oyno 3adikcoBaHo o(dimiiiHUNA OOMIHHMNA Kypc TpPHUBHI 0
nonapa CIIA, o ctano "HOMiHaIBHUM SKOpeM" NJisi €eKOHOMIKH, CTPUMYIOUH
JeBajbBalliiiHl Ta 1HQIAUIAHI ovikyBaHHsA. [lo-gpyre, 3ampoBaKeHO >KOPCTKI
BaJIIOTHI OOMEXEHHS [l 3amoOiraHHs BIATOKY KamiTaly Ta 30epeXeHHs
MDKHApOAHUX pe3epBiB. LI 3axomu BKIIIOUANW JIIMITH Ha 3HSTTS TOTIBKU Ta
OoOMe)XEeHHS Ha TPAHCKOPIIOHHI MepeKasy, T03BOJISTIOYN IMIIOPT JIMIIE KPUTUIHO
BaXKJTMBUX TOBAPIB.

B ymoBax komarcy aep)kaBHUX JOXOMIB Ta OOMEXKEHOro JOCTYIy 0
puHKOBHUX 3ano3udeHb HBY OyB 3Mmytienuii Baatucs a0 npsMoro (piHaHCYBaHHS
nediuuTy Jep>KaBHOTO OOMKETY MLUISIXOM BHUKYIY BIMCBKOBHUX —oOumirarii
(OBUII). 3aranpauit o6csar Takoro MoHerapHoro (iHancyBanus y 2022 pori
csaruyB 400 mupn rpa (IeBuyk, 2023). Xova neit kpok OyB BUMYILIEHUM, BiH
CTBOPUB 3HAYHUH 1IHPIALIMHUN TUCK Ta MOCUJIUB MOIMUT HA 1HO3EMHY BAJIIOTY, IO
TIPU3BOIWIIO JI0 IIBHIKOTO CKOPOYECHHS MI>KHAPOIHHUX PE3EPBiB.

VYCBIIOMITIOIOUM HECTIMKICTh TaKoi MOMITHKHU, 2 yepBHA 2022 poxy HBY
BJIaBCsI JI0 "'IIIOKOBO1 Tepartii', pi3Ko MiJIBUIIMBIIN 0011KOBY cTaBKy 3 10% 10 25%
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(Topaiituyk, 2022). el kpok OyB cipssMOBaHHI Ha MiBUIIICHHS IPUBAOINBOCTI
rpuBHeBUX akTuBiB (memosutTiB Ta OBJIII), crepumizamito HaTUITKOBOI
JIKBIIHOCTI Ta 3HW)KEHHSA THCKY Ha BaJlOTHUI puHOK. lle pimeHHs craio
NePEIyMOBOIO JIJIsl TOAAIBINOI cTadiIi3aii.

3 2023 poky, 3aBasku crabimizanii cutyarii, HBY po3nouyaB moctymnose
MOBEPHEHHS /0 PUHKOBUX MeXaHi3MiB. KIIIOUOBUM JOCSTHEHHSIM CTaJI0 MOBHE
MIPUTIMHEHHS eMiciiiHOTO (hiHaHCYBaHHs OrokeTy. Lle cTano MOXKIUBUM 3aBASKH
nBOM (akTopaM: PUTMIYHOMY HAJXOPKEHHIO MIDKHApoaHOT (iHAHCOBOT
JIOTIOMOTH Ta BiJIHOBJIEHHIO BHYTPIIIHBROTO OOProBOr0 PUHKY, CTUMYJIbOBAHOMY
YKOPCTKOIO MOHETapHOI0 noiitukoro HBY.

V sxoBTHI 2023 poky HBY nepeitos Biji pikCOBaHOTO KypCy 10 PEKUMY
"kepoBanoi rayukocti" (Hamionanpuuit 6ank Ykpainu, 2023). Lle mozBonuio
KypCy KOJIUBATUCS i/l BILIMBOM PUHKOBUX YMHHUKIB, aje 30epeno 3a HBY npaso
Ha IHTEpBEHINI I 3MIa)KyBaHHS HAAMIPHUX KOJIMBAaHb Ta KOMIIEHCAIlll
CTpPYKTypHOTro Aediuuty BamoTH. Llei kpok Oyno 3pobaeHo "3 nmo3uuii cuiu'", Ha
TJI1 ICTOPUYHO BUCOKHUX MIKHAPOAHUX PE3EPBIB.

JlvHaMmika MpOIEHTHOI NOJITUKU TaKOXK BiJloOpakana etanu crabimzanii. Ha T
CTPIMKOTO CHIOBUIbHEHHS 1HQIIALIT, y Apyrii nojgoBuH1 2023 poky HBY po3nouas
[IUKJI TOCTYMOBOTO 3HUXEHHS 00JikoBoi ctaBku. [Iporsirom 2023-2024 pokis
cTaBka Oyna 3HkeHa 3 25% no 13%, 1o copusijio MiATPUMII €KOHOMIYHOTO
BIJIHOBJICHHSI, 30epiratouu nNpuBabINBICTh TPUBHEBUX 3a0IIAKEHb.
3akoHOZaBYa OCHOBA Ta PETYJIATOPHA MOJAEIH

[TapanenbHO 3 aHTUKPU30BUMHU 3axoJaMH YKpaiHa MpOJIOBKUJIA Kypc Ha
nudpoBy MoaepHizaiio. OyHIaMEHTOM IS Jeramizaimii pUHKY CTaB 3aKoH
VYkpainu «IIpo BipryansHi aktuBu» Ne 2074-1X, nmignucanuii y 6epe3ni 2022 poxy
(3akon Ykpainu «IlIpo BipryansHi aktuBu» Ne 2074-1X, 2022). 3akoH Brnepiie
HAJaB IOPUIMYHI BHU3HAYEHHS KJIIOUOBUM TIOHATTSM, BCTAaHOBUBIIH, IIIO
BIpTyaJibHI aKTHBHU HE € 3ac000M IUIarexXy B YKpaiHi, Ta 3aKjiaB OCHOBHU JJIA
JUEH3YBaHHS MMOCTAYaJIbHUKIB MTOCTYT.

Monens peryntoBaHHs pPUHKY Oyla po3poOsiieHa y BIAMOBIAHOCTI 10
eBporeiicbkoro permiamenty MiCA (Markets in Crypto-Assets), 1110 € YaCTHHOIO
cTparerii eBpoinTerpaiiii (HarionanpHa komicis 3 IIHHUX ManepiB Ta GOHIOBOTO
punky, 2025). Bona mnepen0Oadae po3moiiyi TMOBHOBAXKEHb MDK JBOMa
peryasTopamu:

- Hamionansauit 6ank Yikpainu (HBY) perymioe TokeHU e€IEeKTpOHHHX TpoIien
(EMT) ta Hams1a€ 3a mocTayalbHUKAMHU MOCIYT 3 OOMIHY BIpTyaJdbHHX aKTUBIB
Ha (hiaTHI BaIIOTH.

- HamionansHa kowmicig 3 miHHMX nanepiB Ta ¢onaoBoro punky (HKLIIDP)
peryiioe BCl 1HIN THUMNH BIPTyaJIbHUX AaKTUBIB (BKJIIOYHO 3 TOKEHaMH,
npuB's3aHuMu 10 akTuBIB - ART) Ta OuUIbLIICTh MOCTauyaJbHUKIB TOCIYT
(kxpunTOOIPKi, OOMIHHUKH, KACTO/1aJIbHI CEPBICH).
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Otxe, MoHeTapHa Ta BamoTHa nonituka HBY B ymoBax BiliHHK
MPOJAEMOHCTpYBaja BUCOKHHA CTYIiHb aganTUBHOCTI. [IpoWmioBmy muisix Bixg
EKCTPEHUX HEPUHKOBHX 3aXOMiB 0 ITOCTYNOBOTO BiJHOBJICHHS PHHKOBHX
MEXaHI3MIB, pPEryasTop 3abe3meynB Makpo(iHAHCOBY CTAaOUIBHICTh, IO €
dbynmameHToM i (pyHKIIOHYBaHHA €KOHOMIKH. BogHowac, mapanenbHa
po30ynoBa peryasaTopHoi 0a3u i PUHKY BIPTyaJlbHUX aKTHUBIB € CBITYEHHSIM
cTpateriuyHoi ganekorisigHocTi. CTBOpEHHS MPO30POr0 Ta TapMOHI30BAHOTO 3
HopmMamu €C mpaBoOBOro TOJs JJisi HOBOI I1HAYCTpii 3aKiaga€ OCHOBH ISt
3aJIy4eHHs 1HBECTHIIIM Ta 1HHOBAIIHHOI MOJEpHI3aIlii €eKOHOMIKH y TTOBOEHHUMN
nepio/.
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BIJ JIAHIIOT'TB CTBOPEHHS HIHHOCTI 10 JJAHIIOI'IB
BATATCTBA: MIZKHAPOJIHA HAYKOBO-TEXHIYHA KOOIIEPALIIA
AK CKIIAJOBA BOEHHO-ITOBOE€HHOI'O PO3BUTKY

Jlunos B. B.
1.€.H., mpodecop, ImHC.
[HcTUTYT exoHOMIKM Ta porHo3yBaHHsa HAH Ykpainu

BpaxyBanHs moreHmiany nugpoBux TpaHchopmMmaliii B Ipoleci
IJIaHYBaHHS BOEHHO-TIOBOEHHOTO PO3BUTKY YKpaiHu HaOyBae 0COOJIHUBOIO
3HAYEHHA. AJDKE IUJIKOM OYiKyBaHUM BHIJIAAae mpobiema aedinuty poOodoi
CIJIM y TIEpioA BIAHOBIEHHS Ta 3pOcTaHHs eKOHOMIKU. CyMa MpsiMUX 30HTKIB,
3aBAaHUX 1HQPACTPYKTYypi VYKpaiHuU uyepe3 MNOBHOMACIITa0HE BTOPTHEHHS,
CTaHOBUTH COTHI MUIbApAiB goiu1. CIHIA. CyTTeBOo CKOpOTHBCS MOTEHINaI
BJIACHUX KaIlITAJIbHUX PECYPCIB, HEOOXITHUX JJI1 BIJHOBJICHHS 1 3a0€3MEUEHHS
EeKOHOMIYHOTO PO3BUTKY. Y IIMX yMOBaxX OMOpa Ha MOXXIHUBOCTI ayTCOPCHHTY
nedimuTHUX pecypciB, (popMyBaHHS JIAHIIOTIB (MEpPEXK) CTBOPEHHS ILIHHOCTI
(JIIM)II), y Tomy umcni 1 rnodansHux (I'JI(M)LI), mo BigkpuBae mnatdopmizaitis,
MOK€ CTaTH BaXKJIMBOIO CKJIAJ0BOI0 TMOBOEHHOTO BIJIHOBJICHHS HalllOHAIBHOL
E€KOHOMIKH, 3a0e3MeUeHHs i yCHIITHOro po3BUTKY. BapTo Takok HaragaTH, 110
3riHO 3 orlinkamu CBiTOBOTO OaHKy, 30ubieHHs yuacTti B [ JI(M)L] Ha 1% moxe
30UIBIINTH AOX1J] Ha IyIIy HAceJIeHHs Kpainu Outbin HiXK Ha 1% 1, p. 71].

OcobnuBoro 3HayeHHs1 HaOyBa€ BUKOPUCTAHHSA B IMpoiieci (GopmMyBaHHS
CTparerii €KOHOMIYHOTO PO3BUTKY TBOPYMX HAMpallOBaHb JIOCIIIKECHb
IIPOMHUCIIOBOT MOJIITUKH, OPIEHTOBAHOI HA MIATPUMKY po3BUTKY ['JI(M)L] Ha 6a31
npomucioBux mudposux rmmargopm (IILII). BnopoBamxkenHs uudpoBux
TEXHOJIOT1 Ta BUXiJ Ha rio0anbHuil piBeHb ekocucteM I[IIIT 3ymoBitoe inTepec
0 OKPEeMHX CKJIQJOBUX KOHIIENIIA TJIOOATbHUX TOBapHUX JIAHIIIOTIB,
rJI00aJIbHUX JIAHIIOTIB CTBOPEHHSI BapTOCTI, TJI00ATbHUX BUPOOHUYMX MEPEXK,
ro0anbHux (Padbpuk, rio0albHUX JIAHIIOTIB JaHUX, II00adbHUX (PIHAHCOBHUX
Mepex, TIJo0aJbHUX JIAHLIOTIB OararcTBa Ta TJ100AJIbHUX  JIAHITIOTIB
HepiBHOCTI/O1aHOCTI [2; 3].

Bapro Takox BpaxoByBaTH, IO 3BOPOTHOIO CTOPOHOIO TO3UTHUBHUX
MmepexeBux edextiB L1 Ta eexTiB mepmonpoxoaplis € KOHIEHTpPAIlisi pPUHKOBOI
Braau 3a npuHiunoM «llepemoxkens otpumye Bcen[4]. PesynbraTom crae
MOHOIIOJI3M TJIO0ANBHUX TIaThopM. BOHU BUSABISIOTHCS 3aTHUMU OJIOKYBATH
PO3BUTOK JIOKATBHUX MIATHOPM.

[lepemymMoOBOIO yCHiXy € MpOCyBaHHS Bropy IO JAHIFOTY BUPOOHUIITBA
NIEBHOTO TOBapy abo HaOopy ToBapiB. AJIKE BHCOKOKOHKYPEHTHI, HHU3BKO
texHosoriyHi cermeHTu ['JI(M)L] numaroTbest B MOBHINA 3a7€XKHOCTI Bija siapa
[TIII. Tak, nume TpetuHa BaptocTi Tenedony Nokia N95 mpumnanana Ha
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BUPOOHMITBO. [[BI TpeTWHW BapTOCTI - HA TakKi TMOCIYTH, SK MapPKETHHTOBA
nigrpumka (30%), minensii (4%), nuctpudyis (4% ), po3apidna Toprisis (11%),
onepamiinuii npudytok (16%)[5]. Ha mneperuni mix [JIM)I y cdepax
BUpoOHUIITBA 1 p1HAHCIB (['DM)[6] hopmyroThCs r00abHI JIAHIIOTH OaraTcTBa
(I'JIB)[7]. Bouu 3a0e3neuyioTh 3aXOIUICHHA MNPUOYTKIB E€KOHOMIYHUMU
cy0’ekTaMu, alleKUMHU BiJ MICIlb reHepailii. @opMyeThCcsi PO3KOJ MK MicIeM
CTBOPEHHS 1 TPHUBIIACHEHHS BapTOCTI, TreorpadiuHuii po3NoJIia MPHOYTKIB 1
oararctBa. ['JIb meperBOproroThcsi Ha 3acid CTBOpPEHHs, OOIry Ta 3aXUCTY
oararctBa. Ha nepetuni ['JI(M)LI, I'®H, I'JIb ¢popmyroTscs ri1obanbH1 JaHIIOTH
HepiBHOCTI[8].

[HiiroBanHs hopmyBanHs Ha ocHOBI L[I1 rmobanpHUX Mepek CTBOPEHHS
BApTOCTI MOXE CTAaTH BaXJIMBOIO CKJIAJAOBOIO BITHOBIICHHS HaIllOHAIBHOI
eKOHOMIKH. DAKTUYHO Taki MEpEekKeBl €KOCUCTEMH JO03BOJISIIOTh BUHECTH Ha
30BHIIIHI PUHKU 33JI0BOJIEHHS MOTpeO y AedIUUTHUX AJI1 KpaiHU pecypciB 3a
onHoyacHoro 30epexxeHHs siapoM IIII koHTponro Haxg camMuM  MPOIECOM
BUpoOHMITBA. PopMyBaHHA Ha 0a31l HamioHanbHUX L{II riaoOampHUX Mepex
CTBOPEHHSI BapTOCTI 3JaTHE CTaTH BAXKJIWMBUM 1HCTPYMEHTOM MIATPUMKHU
IPUCKOPEHOI B1I0OY/JIOBH HAlLllOHAJIBHOI €KOHOMIKM Ha OCHOBI 3a0€3MEeYeHHS
ayTCOPCUHTY Je(dIIUTHUX PECypCiB 3a YMOB 30€peKEHHs YIpaBIiHHS 1
KOHTPOJIIO MPOIIeCY BUPOOHUIITBA 1 pO3MOALITY BapTOCTI.
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MIZKHAPOJHE HAYKOBO-TEXHIYHE CHIBPOBITHUITBO
YKPAIHHU SIK ®AKTOP CTIMKOCTI TA 35EPEKEHHSA
HAYKOBOI'O IIOTEHHIAJIY

Tepmuubkui E. JI.

KaHIUJIaT EKOHOMIYHUX HAYK,

ACHCTEHT Kadeapu CBITOBOTO I'OCIIOIapCTBa
1 MDKHApOJHUX €KOHOMIYHUX B1JIHOCHH,
HH iHCTUTYT MiKHApOHUX BIJHOCHH,
KHY imeni Tapaca IllleBuenka

VYkpaina Mae NOTYXKHUI HayKOBO-TEXHIYHUM MOTEHIIaN, chOpMOBaHUH y
pPaAsSHCBKHI TiepioJl, Ta 30€peKeHHUl TONPHU CKJIaJHI YMOBH TpaHcopMalii
1990 - x pokiB. CrOrojHi HalioHaJbHAa HayKa CTOITh Iepe] IOJBIMHUM
BUKJIMKOM: TIOJIOJATH HACIIIKM TIOBHOMACIITA0HOI pOCIMchKOi arpecii Ta
1HTerpyBatucs 10 €Bponeichbkoro mociiaHuibkoro mpocropy (€IN) sk
KOHKYPEHTOCTIPOMOKHHMIM 1 PIBHONpPAaBHUM mapTHep. MixHapoaHE HAyKOBO-
texHiuHe crhiBpoOiTHUlTBO (MHTC) mepecrano OyTu JuIie IHCTPYMEHTOM
PO3BUTKY; BOHO CTQJI0 JKUTTEBO HEOOXITHUM MEXaHI3MOM BIKMBAHHS,
cTabui3anii Ta MaiOyTHHOTO BIJIHOBJIEHHSI HAYKOBOT'O CEKTOPY Y KpaiHH.

Crpateriunum npiopuretoM MHTC Vkpainum € mnoBHoMacmTabHa
iHTerparis 10 €BponerHchLKOro AOCIITHUIILKOTO MPOCTOPY, M0 Mepeadadae He
JUIIE Yy4acTh y Mporpamax, aje i rapMoHi3allito 3aKOHOJaBCTBa, CTAHAAPTIB Ta
npouenyp pinancyBanus Hayku [8, C. 45].

Ile#i cTpareriyHuii HampsAMOK Bke AaBaB pe3yibratu A0 2022 poky, 1
MOBHOMACIITA0HE BTOPTHEHHS JIMIIIE BHIPABIAIO MPABUIBHICTE OOPAHOTO
Kypcy. [lonepeaaro BcTaHOBIEH! KaHAIM CITIBIpAlll CTAIM KaHaJaMu €KCTPEHOi
MIJITPUMKH, a CIIIBHI IIHHOCTI — aKajieMiuHa CBO00/1a, BIIKPUTE JTOCTIHKEHHS Ta
MparHeHHs /10 3HaHb JJIS CYCIIUIBHOTO 0J1ara — CTaju I1e OUIbII BaXKIIMBUMH.

IToBHOMacmTabHe BTOprHEHHs pocii B moTomy 2022 poky 3aBaaio
CYTTEBOTO yAapy IO YKpaiHChbKIA Hayli. 3a JaHuMH MiHICTepCcTBa OCBITH 1
HayKH, MTOIIKOeHOo a00 3HuIleHo noHaa 1900 o6'ekTiB rany3i. Bunukia roctpa
npo0iemMa «BUTOKY MI3KiB», KOJIM TUCSY1 JOCTIAHUKIB OyIM 3MyIIEH] 3aJUIIUTH
Kpainy a0o mepeixaTu B Oe3neunimn perioHu [6]. HamionaneHi pecypcu Oynu
CIpsIMOBaH1 Ha OOOPOHHI Ta TyMaHITapHI MOTPEOH, 110 MPU3BEJIO A0 CKOPOUCHHS
it 6e3 TOro 0OMeKEeHOro OIOHKETY HAYKOBO1 TaTy3i.

[TapagokcanbHIM YHHOM CaMe 115 Tpareisi akTHBI3yBasia HeOaueHy XBUITIO
MDKHApOIHOT miaTpuMKh. CIiBpOOITHUIITBO TIEPECTANIO Oy TH JIUIIIE TPOTPAMaMHU;
noBHOMAcCIITaOHa BiifHa (PyHIaMEHTaJIbHO MEPETBOPHIIA MIKHAPOIHE HAYKOBO-
TEXHIYHE CHIBPOOITHUITBO 3 YKpPaiHOIO 3 IHCTPYMEHTY MOJITUKHA HAa MEXaHi3M
CTIKOCTI Ta 30epekeHHs] HaykoBoro moteHitiany [10, P. 15].
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HaiisickpaBimmmm mposiBOM IbOTO CTaB ()EHOMEH, SIKUH MOKHA Ha3BaTH
"crimeckom cmiBmparni”. Llei cmieck € mpsSMHUM HAcliTKOM BIWHHU: OCKIJIBKU
YKpaiHChKI JOCTITHUKHA TEePEKHKAIM 3a KOPAOH, BOHU HaJaroHKyBaJld HOBI
3B'SI3KM CITIBIPAIl, TOA1 SIK ICHYIOYl MI>KHApOIH1 TApTHEPH TOKIAAANU CBIIOMUX
3yCHJIb, 00 3aTyYUTH YKPATHCHKUX KOJIET JIO0 MPOEKTIB SIK (OpMY MIATPUMKH.
Taka nuHaMiKa € BHU3HAYAJIBHOIO PHUCOIO JOCIIHHULBKOIO JAHIWAPTY MIiCHs
BTOPTHEHHS.

MixHaponHa HaykoBa CIUIbHOTa BijpearyBaja 3 HaJ3BUYANHOIO
IIBUJIKICTIO Ta COTAAPHICTIO. BUHMKIIM HU30B1 1HILIATUBY JIJ11 HATaHHS HETaiiHO1
nonomoru. HarBimomima 3 Hux, «Hayka nmna VYkpainw», crajia TOJOBHUM
iHQopMaIITHUM LIEHTPOM, SKUM OO0 ’€AHYE€ Ta TOIIMPIOE COTHI MPOIO3HUIIIM
CTHUIICH/I1{, MOKJIMBOCTEN PO3MIIIECHHS Ta BaKaHCIH A5l TepEeMIlIEHUX HAyKOBIIIB
3 yCIX JUCIHHUILIIH.

Ha inctutyniitHomy piBH1 €Bponeiicekka Kowmicis 3amycTuiia mopran
ERA4Ukraine, 1mo0 AOMOMOITH JOCHIAHUKAM 3HAUTH JXKUTIO Ta poOOTy B
€BponencrKOMy JIOCHIAHUIIBKOMY TmpocTtopl. HaiioHaneHi areHrcrBa Ta
yHiBepcuTeTd 1no Bcikl €Bpomi Ta IliBHIUHINA AMepHIl CTBOPWIM CHELiaIbHI
€KCTPEH1 CTUIEHI] Ta CIPOCTHIIM IIpoLeaypy HaiiMy. [IpaBuiia HaJaHHS TPaHTIB
y pamkax mnporpamu «['opuzoHT €Bpoma» craau OUIbII THYYKUMH, 100
BpaxyBaTH HaJ[3BUUYaiiHl 00CTaBUHU YKPAiHChKUX YYACHHKIB.

KpuTnuHoio 1HHOBalli€l0 CTajJO0 MacoBEe 3acCTOCYyBaHHS LHUQPPOBOI
1H(ppacTpykTypu. BuzHarouu, 1o He BC1 HAYKOBIII MOXKYTb 400 XO4YTb TOKUHYTH
VYkpainy, MUKHApO/IHI TApTHEPU BU3HAYWIN MPIOPUTETOM HAJAHHS JOCTYIY JI0
pecypciB XMapHUX OOYHCIICHb, OHJIAMH-HAYKOBHX O10JIOTEK Ta MepeIoBUX
3aco0iB koMyHikamii. lLle [103BOAMIO AOCHIAHUIIBKMM TIpynaM B YKpaiHi
MPOJIOBAKYBATH CHIBIIPALIO 3 MIXKHAPOAHUMU apTHEPAMHU.

[TlincymoByrOo4YH, MOXXHA CTBEp/KYyBaTH, IO MDKHApOAHA HAYKOBO-
TEXHIYHA CHIBIpalsd YKpaiHU 3pEemTol0 JEMOHCTPYE YCIIIIHY CTPaTeridyHy
nepeopieHTaIio Ha Kpainu-uiienu €C Ta 3pocTaryy CTIHKICTb.

[ToniThka TPUB'A3KK HAYKOBO-TEXHIYHOTO MaWOyTHHOrO YKpaiHU 10
€poneiicbkoro Coro3y Ta IHIIKMX JEMOKPATUYHHUX MAPTHEPIB BUSBUIIACH IOBHOIO
MIpOIO KUTTECTpOMOkHOIO. Komm mowanacss moBHOMaciiTaOHa —arpecis,
BCTAHOBJICHI TApPTHEPCTBA 3a0€3MEUMIM MIATOTOBJICHY 1HPPACTPYKTYpYy JUIs
MIITPUMKH, 3aM00ITTIIN TOBHINM PyWHAIIIT TOCTIAHUIILKOT CUCTEMHU Y KpaiHU.

['mobanbHa peakiis Ha TSAKKE CTAaHOBHINE YKPAaiHCHKUX BUCHUX
MIJKPECIIIOE, M0 MIKHAPOAHA JIOCTITHUIIBKA CIUJIBHOTA IOB'S3aHa B1IJIAHICTIO
yHIBEpCAJIBHUM LIIHHOCTSIM — BUIBHOMY OOMIHY 1J1€5IMH, 3aXUCTY KOJIET Ta Bipl B
Te, 110 HayKa € PYIIiHHOI CHIIOIO JIFOJICHKOTO MPOTrpecy.

MaiibyTHe yKpaiHCHKOT HayKH HEPO3PUBHO IOB'sI3aHE 3 MEPEMOTOI0 Ta
BIIOy/I0BOIO  KpaiHu. HaykoBO-TexHIYHE CHIBPOOITHUUTBO Ma€  CTaTH
IEHTPAJILHOIO OMOPOIO I11€1 BiAOYI0BH.
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EKOHOMIYHA JUIIVIOMATISI YKPATHA B YMOBAX POCIMCBKOI
ATPECII: BUKJIUKH I IEPCIIEKTUBUA

Punay H.M.

K.€.H., IOLIEHT Kadeapu Mi>KHApOTHUX
Oprasizariii i IMIIOMaTHYHOI CITyK0U
HH IMB KHY imeni Tapaca llleBuenka

VY nomnoBial po3rIsSAarOThCS OCOOJMBOCTI TpaHc(opmarllii eKOHOMIYHOT
auruioMarii  YKpaiHM B yMOBax IIOBHOMACIITaOHOI pOCIHCBKOi —arpecii,
BHU3HAYAIOTHCS KIIFOYOB1 BUKIIUKH Ta MEPCHEKTUBH 11 po3BUTKY. OcobiinBa yBara
MPUIIAETHCS BIUIMBY BIMTHU Ha 30BHINIHbOCKOHOMIYHI MP1OPUTETH, MDKHAPOIHY
HNIATPUMKY Ta €KOHOMIUHY O€3MeKy JepKaBH.

ExoHOMIYHa JWIuioMaTiss € Ba)XJIMBUM 1HCTPYMEHTOM peai3auli
HalllOHAJIBHUX 1HTEPECIB Y MI)KHAPOJHUX BITHOCHMHAX, MOEAHYIOUH €KOHOMIYHI
Ta 30BHIIIHBOMOJITHYHI LIUIl. B ymMoBax pociiickkoi arpecii Ykpaina 3mylieHa
MepeopiEHTYBATH CBOi 30BHINTHBOEKOHOMIUHI cTpaterii Jyisi 3a0e3IeueHHs
€KOHOMIYHOI Ta HaIllOHAJILHOI O€3IMeKH.

Bukivku 1151 eKOHOMIYHO1 JUIIIIOMAaTIi YKpaiHu:

1. BiilicekoBa arpecis Ta pydHyBaHHSA 1HGPACTPYKTYpH, IO YCKIAIHIOE
JIOTICTUKY Ta TOBapOOOIr.

2. MoO6unizamist MIKHApPOJHOT MIATPUMKH, BKJIIOYHO 3 (PIHAHCOBUMHU
pecypcaMu, TEXHOJIOTISIMH Ta BIICBKOBUM O0JIaTHAHHSM.

3. HeoOximHicTh 3ayueHHs MIXKHAPOIHOI TOMOMOTH. B yMoBax oOMexeHux
BHYTPIIIHIX PECYpCIB KPUTHUYHO BAXKIWBO 3abe3medyBatu (PiHAHCOBY,
TEXHIYHY Ta BIMCHKOBY MIATPUMKY 3 OOKY MapTHEPIB, y TOMY YHUCII Yepe3
nporpaMu KpEauTiB, TpaHTIB TOHIO, IO JO3BOJISIE MIATPUMYBATH
000pPOHO3aTHICTh Ta CTAOUIBHICTh EKOHOMIKH.

4. EKOHOMIYHMI THCK Ta HEOOXIJHICTh CAHKIIHHOI MOJITUKU. YKpaiHa mMae
BUKOPUCTOBYBAaTH €KOHOMIYHI 1THCTPYMEHTH JIJIsl IOCJIa0JIeHHsS arpecopa,
KOOPJIMHYBATH CAHKIIi 3 MApTHEPAMH Ta 3aXUILATH KPUTHUYHI TEXHOJIOTI,
110 3a0e3Me4y0Th 000POHO3/IATHICTh KPaiHHU.

VY 11bOMy KOHTEKCTI €KOHOMIYHA JUIUIOMATisi Ma€ BUKOHYBATH (hYHKIIIO
MocepelHKa MDK JIepKaBoio, OI13HECOM 1 MIXHAPOJHUMHU MapTHEPaMH,
KOOPJIMHYIOYH BUKOPUCTAHHS MI>)KHAPOJIHUX PECYPCiB 1 BiI0OYI0BY.
[lepcniekTUBYM PO3BUTKY €KOHOMIYHO1 AUIIOMATIi YKpaiHu:

1. IIpocyBaHHS YKpaiHCHKOTO €KCIIOPTY Ta 1HTErpaiisi Oi3HECY Yy CBITOBY
EeKOHOMIKY, 30Kpema uepe3 mudpoy miargopmy “Nazovni”, 110 J03BOJISIE
HaJaro/pKyBaTu MpsAMiI KOHTAKTU MK YKpaiHCbKUMM KOMIAHISIMH Ta
MDKHAPOIHUMH MTapTHEPAMH.
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2. 3any4eHHA 1HO3EMHMX I1HBECTHUII JUIS MOJEpHI3alii MPOMHUCIOBOCTI,
JIOTICTUKH Ta CHEPTETHKHU.

3. ®@opMyBaHHS MO3UTUBHOTO MI>KHAPOTHOTO IMIJIKY YKpaiHU SIK HAJAIMHOTO

napTHepa Ta akTUBHOTO YYaCHHKA MDKHAPOIHUX €KOHOMIYHHUX MPOIIECIB

4. €BpoiHTerpaliifHi MpoIecy, afganTaris 3aKOHOJIaBCTBA Ta CTaHAAPTIB JI0

HopM €C, BIIKpHUBAIOTh JOCTYIl JIO €BPONEHCHKOTO PHUHKY, CHPHUSIOTH
3QJIy4EHHIO 1THBECTHIIIM Ta IiIBUIIICHHIO JIOBIpU MI>KHAPOIHUX MApTHEPIB.
VY 2025 porui Ykpaina oTpuMalia BUCOKY OLIIHKY 3a peaiizaliiio KJII0UY0BHX
pedopm y pamKax miiIroToBKM 710 Betyny B €C, 1110 MiJIBUILYE MI)KHAPOJIHY
JOBIPY, 3MIITHIOE IMI)K KpaiHU K HAJIIMHOTO MapTHEPa Ta BIIKPUBAE HOBI
MOXJIMBOCTI JIJIs1 PO3BUTKY TOPTiBJIl Ta IHBECTHUIIIN.

5. BukopucTtaHHsS €eKOHOMIYHOT TATIIOMATIT JIJIS1 MTICITBOEHHOTO BiTHOBJICHHS
Ta cTaldum3aIli eKOHOMIKM: MOJAEpHi3alis 1HPPaCTpyKTypH, MiATPUMKA
BHCOKOTEXHOJIOTIYHUX TalTy3eil Ta CTUMYJIFOBAHHS CTAJIOTO €KOHOMIYHOTO
3pOCTaHHSI.

TakuM YUHOM, EKOHOMIYHA JUIIJIOMAaTisl YKpaiHU B yMOBax BifHU 3 POCIEIO €
KJIFOYOBUM 1HCTPYMEHTOM 3a0€3IMeUeHHs] HAI[lOHAJIBHOI O€3MeKu, MIATPUMKHU
€KOHOMIYHOI CTa0lIbHOCTI Ta MPOCYBAaHHS HAILIIOHAJBHUX 1HTEpeciB. Bucokuit
pi1BeHb MIXKHAPOJIHOI MATPUMKH ((i1HaHCOBa JomoMora moHaa 259 Miapa €Bpo 3
MOYaTKy BiitHU, BKIIFOUHO 3 34% BIICHKOBUX BUTPAT) IEMOHCTPYE €(DEKTUBHICTD
E€KOHOMIYHOI JUTIJIOMATIi Ta CIIPHUsi€ PO3BUTKY CTpaTeriuHoro naptHepcrsa 3 €C,
CHIA Ta IHIIMMH COIO3HMKAMH. BHUKOpHCTaHHS KOMIUICKCHHMX ITIJIXOMIB, BiJl
CaHKIII 0 MporpaM MiATPUMKHU €KCIIOPTY, GOpMY€e OCHOBY IS MICISIBOEHHOTO
BIJIHOBJICHHSI Ta 3pOCTaHHS €KOHOMIKH Y KpaiHH.
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EKOHOMIYHA JUIIJIOMATISI YKPATHA B YMOBAX BIMHU

Pe3nikoB B.B.

JL.H.ICPXK.yIIp., mpodecop,

KwuiBchbkuil HaIllOHATLHUN YHIBEPCUTETY
imeHi Tapaca [1leBueHka

VY KOHTEKCTI IMOBHOMAcCIITaOHOT BificbkkoBoi arpecii Pociiickkoi denepariii,
mo posnovanacs 24 mororo 2022 poky, €KOHOMIYHA JUILIOMaTis YKpaiHu
HaOyJla 0COONMBOI BaXKJIMBOCTI Ta BU3HAYAJIILHOTO 3HAYEHHS IS JEp>KaBHOI
nomituku. CaMe B yMOBax BIMHM €KOHOMIYHA JUILIOMATISl TpaHCHOPMYETHCS Y
CTpaTeTiyHuI MeXaH13M 3a0e3NeUCHHS KUTTE3TATHOCTI JAepKaBH, 11 BITHOBIICHHS
Ta CTIMKOCTI 10 30BHIIIHIX BUKJIHMKIB. O30p0o€eHNN KOHMIIKT MPU3BIB A0 MEPEXOTY
IPOTUCTOSHHSA Y TUIOLIMHY €KOHOMIYHOI BITHM Ha BUCHAKEHHS, B SIKId YKpaiHa,
Marpud OOMEKEH1 BHYTPIIIHI PECypCH, 3MYIIEHAa aKTUBHO BUKOPUCTOBYBATH
IHCTPYMEHTH MI)KHAPOJHOI EKOHOMIYHOI CHIBIpall Ta COJIJIAPHOCTI MJis
3aJly4E€HHsI 30BHIIIHBOI BIMCHKOBOI, (PIHAHCOBOi Ta T'YMaHITAPHOI MiATPUMKH.
AKTyallbHICTh TE€MH 3yMOBJI€HAa HEOOXIJHICTIO aHali3y Ta BHUBYEHHS, K
IHCTpYMEHTapii E€KOHOMIYHOI JAMIUIOMATIi J03BOJIsiE  YKpaiHi He JIHIIe
IPOTUCTOATH E€KOHOMIYHOMY THCKY arpecopa, aje M (opmyBaTH I100aabHUMA
KOHCEHCYC 1010 CaHKI[iH, IOMTOMOTHY Ta TOCTBOEHHOT PEKOHCTPYKIII KpaiHu.

ExoHoMiuHa jguriomaTis —3aiiMae  KJIIOYOBE Micle |y peaiizari
30BHINIHBOIOJITUYHOT CTpATEerii JiepKaBU Ta ICTOTHO BIUIMBAE Ha (POpPMyBaHHSA
TeHJIeHIIiil CBITOBOT TOPTiBJi Ta MiKHAPOJHOTO PyXy KamiTamiB. Ii OCHOBHOIO
(GYHKLIEIO € JOCATHEHHS EKOHOMIYHMX NpPIOPUTETIB JEp’KaBH LUISIXOM
BUKOPUCTAaHHS KOMIUIEKCY AUTUIOMAaTUYHUX 3aC001B, HE3AJIEKHO BIJl TOTO, YH LI
METOJIM MAIOTh TIEPEBAYKHO EKOHOMIYHUMN, UM MO TUIHHUNA XapaKTep.

VY TeopeTuyHii MIOMHI €EKOHOMIYHY AUILIOMATII0 MOXKHA MTPEACTABUTH, K
JUSTBHICTD, 10 peali3ye€ HallOHAIbHI €KOHOMIYHI IHTEPECH TUIITIOMAaTHYHUMHU
METOJaMU 1 3axWIlae eKOoHOMIyHy Oesmneky paepxkaBu [1, ¢.50-51]. Orxe,
€KOHOMIYHA JMUIUIOMATIsl € 1HCTPYMEHTOM peani3alii 30BHIIIHbOEKOHOMIYHOI
MOJIITUKU JIEP’KABU, KOMILIEKC OpTraHi3aliiHO-IpaBOBUX 3aco0iB 1 diil Ha
30BHIINIHBOCKOHOMIYHI HHUBI Ta CKOOPAMHOBAHY B3a€MOJII0 JCP>KaBHUX 1
HeepKaBHUX CTPYKTYp, L0 CHPSMOBaHI Ha MIATPUMAHHS CTaJOro PO3BUTKY
KpaiHu Ta ii eKOHOMIYHOT Oe3MeKH, 30KpeMa 3a yMOB Tiiobamizartii [2, ¢.113].

B ymoBax, koJi mpiopuUTETOM JAEPKABHOI MOJTITUKUA BUCTYTIAE 3a0€3MCUCHHS
HaIllOHATBHOI Oe3meku Ta (piHAHCYBaHHS OOOPOHHOTO CEKTOPY, €KOHOMIYHA
JUIIIOMATIsE TPaHC(OPMYEThCA Y (PYHIaMEHTAIbHUNA 1HCTPYMEHT MiATPUMKH
MaKpOEKOHOMIYHOi CTaOUIbHOCTI, 3a]ly4eHHs 30BHILIHIX ()IHAHCOBUX PECYPCIB,
30epeKeHHs ¥ PO3BUTKY €KCIIOPTHOTO MOTEHIaly, a TaKoX (OpMYyBaHHS OCHOB
JUIT  MalOyTHBOTO IMICJISIBOEHHOTO BigHOBJIEHHS KpaiHu. OCHOBHa MicCis
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CeKOHOMIYHOI JUIIJIOMAaTii y MepioJ] BOEHHHX BHUKJIMKIB MOJIATAE HE JHIIE Y
IPOCYBaHHI HallIOHAIBHUX €KOHOMIYHHX 1HTEpPECiB Ha MKHAPOIHIN apeHi, a i y
3a0e3MeYeHH] KUTTE3IaTHOCTI JAEpXKaBU HUIIXOM e(eKTHBHOI MoOLmi3amii i
KOOpAMHAII 30BHIIIHBOT JAOMOMOTH Ta pecypciB. be3 epeKkTUBHOT MOTITHKU
eKOHOMIYHOI Juruiomatii, Ykpaina pusukye BTpatutu A0 29% BBII, ax e
craiocs y 2022 porti, 1 He 3MOXke 3a0€3MEUUTH BITHOBJICHHS 1HPPACTPYKTYpH,
OIlIHEHE B COTHI MUIBSAPAIB H0japiB. TakuM YMHOM, BUBYCHHS IIIET TEMH CIIPHUSIE
PO3YMIHHIO T'€0EKOHOMIYHMX BHUKJIMKIB /Il €BpOINU Ta CBITY, MIAKPECIIOIOYU
poib YKpainu sk «0ydepay s 1eMOKpaTHIHUX MIHHOCTEH. [3; 4]

ExoHoMiuHa gumiomariss VYKpalHM 3a3Hajla CyTTE€BOI TpaHcopMmarii
BHACJIIOK BIIPOBA/UKEHHS BOEHHOIO CTaHy, L0 3YMOBWJIO aJanTaliio ii
IHCTPYMEHTapil0 70 aKTyaJlbHUX BHKJIMKIB. Y CydYaCHUX peallisix OCHOBHI
aKLEHTH JISJIbHOCTI OyJIM NIEPEHECEH] Ha 3aCTOCYBaHHS MEXaHi3MIB KPU30BOTO
YOPABIIHHS, 311MCHEHHS aJBOKalli YKpaiHCBKHX IHTEPECIB Ha MIKHAPOJHIM
apeHi, a TakoXX Ha 3abe3nedyeHHs e(EeKTUBHOI MOOUTII3alli 30BHIIIHIX 1
BHYTPpIIIHIX pecypciB. Cepen KIIYOBUX IHCTPYMEHTIB €KOHOMIYHOT AUTIOMATIi
VYkpainu B yMOBax BiiHU JOLIJIBHO BUOKPEMUTH HACTYIIHI.

Tabmums 1.
[HCTpYMEHTH €KOHOMIYHOI TUIIIIoMaTii YKpaiHu B Cy4YaCHUX YMOBAX BIMHHU
IncrpymenT Omnuc Ta HiIbOBE NPU3HAYECHHSA
Enepreruuna CrpsiMmoBaHa Ha cTa01TI3aI[il0 BUPOOHHUIITBA Ta BiTHOBIICHHS
I[I/IH.]IOMaTiH CHCProCuCTCMMN mics pOCiﬁCBKHX atak. Bxmrouae 3AIIYUCHHA

oOmanHaHHs Ta (piHaHCIB Bix maptHepiB (30Kkpema, yepe3 G7 ta
CeiToBMI ©0aHK), a TakKOoX IHTErpamiro J0 €BPONEHChKOl
eHepretnuHoi Mepexi (ENTSO-E) nng 3a0e3nedeHHst iMmopry
€JIEKTPOEHEeprii Ta MiJIBUIIEHHS CTIHKOCTI.

Cankuilina AnBokanis Ta KOOpAMHALll MDKHAPOJHUX CaHKLIA MpPOTH
AUIIOMATIsS P®, ocobmuBo 'y  (iHaHCOBOMY, EHEpPreTHYHOMY  Ta
TEXHOJIOTIYHOMY CEKTOpax. MeTa: eKOHOMIYHE ociabieHHs
arpecopa.
«I'ymaniTtapua» [Ipsmi  meperoBopu 13  ypdJaMud Ta MDKHapOIHUMHU
Ta «®inancoBa» | pinancoBumu opranizamismu (M®O) (MB®, CeitoBuii 0OaHK,
Junaomaris €bPP) mono OmwomkeTHOI MHIATPUMKH, HAJaHHS TPaHTIB Ta
MiJIbIOBUX KPEJIUTIB.
Jlorictnuna CrBopenHss Ta posmmpeHHs «lllnmaxiB — comigapHOCTI»
AUIIOMATIsSA (Solidarity Lanes) uepe3 €C, a Takoxx 3a0e3M€U4e€HHS MOPCHKHX

(ekcnopTHUIi GPOHT) | KOPUIOPIB I EKCHOPTY arpomnponaykuii Ta merary. Mera:
MiATPUMKA €KCIIOPTY Ta HAIOBHEHHS! OI0JDKETY.

InBecTuniiina 3anydyeHHs iHBecTHLIM y kputuuHi cekropu (BIIK,
AUIIOMATisl (BOEHHA | EHEpreTHuKa) Ta CTpaxyBaHHS BOEHHHMX pH3UKIB (uepes MIGA,
TA MOBOEHHA) DFC, ECAs). IlpocyBanns konuenuii «Build Back Bettery.

Hugposa Buxopuctanns onnaitH-matdopm (Harnpukiaa, UNITED24)
AUILTIOMATIst JU1s 300pY KOIUTIB HA MIATPUMKY Ta BiIHOBJICHHSL.
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ABoxanis
KOH(pickanii akTUBIB
PO

JlumuiomMaTuuHi  3yCWJUISL  JUISL  CTBOPEHHSI  TPaBOBUX
MeXaHI3MiB KOH(icKallii 3aMOpPOKEHUX POCIMCHKHX CYBEPEHHHX
aKTHUBIB s piHAHCYBAHHS BiAHOBJICHHS YKpaiHU.

IIy6aiyna Ta dopMyBaHHs MO3UTHUBHOTO IMIJKYy YKpaiHU SK HaJIHHOTO
KOMYHiKaliliHa napTHepa, AEMOHCTpALlis CTIHKOCTI €eKOHOMIKH Ta 1HBECTHLIHHOTO
TUILIOMATIA MOTeHITlany. BuUKOpuUCTaHHS CBITOBUX Meia Ta MyOJIIYHHX

BUCTYIIIB JUIsl aJBOKaIii (hiHaHCOBOI Ta BIHCHKOBOI JTOTIOMOTH Ta
MIPOCYBAHHS EKOHOMIYHHUX PEhOpPM.

IncTuryuiiini Koopaunaniss pobotn MixBigoM4oi KoMmicii 3 NHUTaHb
MeXaHi3Mu €KOHOMIYHOI JUIUIOMATii, TOProBEJIbHUX NPEICTABHUITB 3a
€KOHOMIYHO1 KOPJIOHOM Ta EKOHOMIYHOro OJOKYy mocoiabcTB. CHHXpOHI3aLis
AMIIOMATIl sycwiib M3C, MinekoHomiku Ta MinicTepcTBa (iHAHCIB AJIs

peastizalii €1MHO1 30BHIITHbOCKOHOMIYHOI MOJIITUKH.

Mooinizanis [ToenHaHHs €KOHOMIYHUX, TOJITUYHUX Ta KOMYHIKAI[IHHUX

pecypciB: InTerpauis
CHCTEMHOI0 AHAJII3Y

cTpaTeriii ans 3a0e3nedeHHs CTajoi MiATPUMKU. BUkopucTaHHS
TEXHOJNOT Ta aHamiTuyHuX Iwiargopm (Hanpukian, «Ukraine

Support Tracker» Big Kiel Institute) ayst MOHITOPUHTY, 3BITHOCTI Ta
OOTpYHTYBaHHS MOJAJBIIMX TMOTPed y JOMOMO31  mepen
MDKHApOJIHUMH JJOHOPAMH Ta MApIaAMEHTOM.

CxutazieHo aBTopoM 3a Marepianamu: [5 — 11].

Ax BupHO 3 Tab6m. 1., peamizamis €KOHOMIYHOI JUIIOMATii YKpaiHu
JEMOHCTPYE TPAKTUYHY €(PEKTUBHICTh 1HCTPYMEHTIB 4Yepe3 KOHKPETHI
iHimiatuBy 3 2022 o 2025 pik, cepell OCHOBHHUX YCHIIIHUX Peai30BaHUX KEHCIB
€KOHOMIYHOI JUIIOMATIi YKpaiH! MOKHA PO3TJISIHYTH:

1. IlyGniuna Ta komyHiKauiiHa aumtomaris: JligepcTBo npe3uaeHta Ykpainu
B. 3eneHCchKOro y BHUKOPWMCTAHHI CHMBOJIYHMX TMPAKTUK (HANPUKIIA],
3BepHeHHs 110 mapaamenTiB CIHIA, €C, kpain G7) 103BoamiI0 MOOUTIZyBaTH
rJI00aJIbHY COJIIApHICTh KpaiH 3axoiy uepe3 amensiii g0 I[IHHOCTEeH
cB0OOOIM Ta neMokpartii [3].

2. Tacturymiini mexanizmu: CtBopenHsi «Ukraine Defense Contact Group»
(UDCG) y Pammraiini (kBiteHb 2022 poky, 54 KpaiHM-y4acCHUINl) IS
KOOpJIMHAIlIi BIICHKOBOT MOoMOMOrd; Mi>kHapoiHa poboua rpyma 3 CaHKIIii
npotu Pocii. Takox — mpono3utlii moa0 «gpiHancoBoro Pammraitny» ais
OI0IPKETHOT MIATPUMKH [3].

3. Jlorictuuna numnnomarist: Y uepBHi 2022 poky €C ckacyBaB yci MUTa, KBOTH
Ta AaHTUJEMIIIHTOBlI 3aXOJUd Ha YKPAIHChKUI eKkcrnopT (TepMiH il
JIOMOBJIGHOCTI HEOJHOpPA30BO MPOAOBXKYyBaBcs). Lle cramo KpuUTUYHO
BOXKJIMBUM Uil MEpPEOpIEHTALlll TOPTiBIl Micis OJIOKYBaHHS MOPCHKHUX
nopTiB [12].

4. TuBectumiina auruioMatis: CmiBmpans 3 amepukaHcbkoro Kopmoparrieio
dinancyBanHs MibKHapogHoro po3Butky (DFC) Ta ArenTcTtBOM 13
rapanTtyBaHHs OararoctopoHHix iuBectunii (MIGA) momo HagaHHS
rapaHTiii MPUBAaTHUM 1HBECTOpPaM, SKi PO3TISAIAIOTH MPOEKTU B YKpaiHi. Lle
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BOXUJIMBHM KPOK JJIsl TepeBeZeHHs (POKYCy 3 TyMaHITapHOI JOMOMOTH Ha

iaBecTHIii [ 13].

5. CankuiitHa qumiomaris: 3aKJIUKU 10 CHHXPOHI30BaHUX CAHKI(IN, 3aKPUTTS
JaHIoriB TocTadanb Pocii (Hanpuxman, 11-i maker €C y uepsHi 2023 p.)
Ta 3MEHILEHHS TOProBeIbHUX Oap'epiB Mt Ykpainu (MutHuit 6e38i3 €C)
[3].

6. Eneprernuna nuriomaris: I[lpuckopeHe NpuHeIHAaHHS 10 €BPONMEUCHKOT
eHepromepexi. Y 2022 porri, BChOTO 4epe3 TpH THXKHI IICIsS MOYaTKy
BTOPTHEHHS, YKpaiHa 3jiiicHWIa aBapiiHy CHHXPOHI3Allll0  CBOEI
eHeprocucteMu 3 eBpomeiickkolo  Mepexkero ENTSO-E, mo Oyino
3arutaHoBaHo Juie Ha 2023 pik. Lle cTano crpaTeriyHUM POPUBOM, SKUN
703BOJIMB YKpaiHi Big'ennatucs Bif eneprocuctem P® 1 bimopyci ta
3a0€3MeUYUTH MOXKJIMBICTh IMIIOPTY €JIEKTPOECHEPrii B YMOBAX POCIHCHKUX
atak [14].

AnBokarisi HaQTOBOro emMOapro Tta OOMEXEHHs I[iH, a caMe yKpaiHCbKa

€eHepreTMyHa JUILIOMAaTIsl aKTUBHO MpaloBaia 3 naptHepamu B G7 ta €C

JUTSL 3alIPOBAJKEHHsI eMOapro Ha poCIiChbKy HaTy Ta HAPTONPOAYKTH, a

TaKOX JJIsI BCTAHOBJICHHSI MeXaH13My rpannyHux wiH (G7 «price cap») Ha

MOPCBKI ITocTa4aHHs pociiickkoi HadTu [15].

7. ®inancoBa aumuioMatia: Y OepesHi 2023 poky MB® 3aTBepauB
yotupupiuny nporpamy «Extended Fund Facility» (EFF) na cymy 6mu3bko
15,6 mapn mon. CIIA. lle pimeHHs cTajgo pe3yJbTaToM TPUBAIUX
JTUTUIOMATUYHUX TIEPETOBOPIB Ta CUTHAJIOM MIKHAPOJHINA CHIUIBHOTI MPO
cTab1Ii3aIliio Ta JOBIPY JO0 MAKPOEKOHOMIYHOT MOMITUKHU YKpainu [16].

8. ExoHomiyHa pgumiomartis VYKpaiHM B yMOBax BIMHHM JIOBEJlAa CBOIO
€(EeKTUBHICTh SIK THCTPYMEHT BWXXMBaHHs, 3a0e3neunBiind 280 Miapa A0d.
CIIA nomomMoru, CaHkIlii MPOTH arpecopa Ta eKcrnopT 33 MJIH TOHH 3€pHa.
VYenixu BKIIOYAKOTh MOOUTI3AIi0 r00adbHOI Koamilli Ta cTadumi3amiio
€KOHOMIKH, ajieé BUKJIMKU — craj jgornoMoru y 2025 poii Ta mpoaoBojbya
Kpu3a — BUMararTh eBoJolii [17; 18].

TakuMm 4yMHOM, Yy NepioJ BifHM €KOHOMIYHA JUILIOMATIS YKpaiHu 3a3Halia
CYTT€BOi TpaHchopmarllli, MeperInoBIIN BiJl TPATUIIAHOT POJII MPOCYBaHHS
HaI[lOHATBHUX 1HTEpECiB A0 (YHKIII KIIOYOBOTO 1HCTPYMEHTY 3a0e3reueHHs
Jep’KaBHOI ~ CTIMKOCTI Ta  OOOpOHO3MATHOCTI.  E(QEKTUBHICT  Takux
JTUTIIIOMATUYHUX 3YCHIIh TATBEPIKYETHCS PEKOPAHUMH 00CSITaMu BIHCHKOBOI i
(G1HAaHCOBOI MIATPUMKH, 30€pEKEHHSM CTPATETIYHO BAXKIMBOTO EKCIIOPTY, a
TaKOXK KOHCOJIIJIaIli€:0 MI>KHAPOAHOT KOAJIIIIT Ha MIATPUMKY Y KpaiHu.

Ha BigMiHy BiJ JIOBOEHHOIO €Tamy, Cy4acHa €KOHOMIYHA JUIIJIOMaTis
BUKOHY€ KOMIUIEKCHY (yHKIIII0 — 3a0e3neuye 0OOpOHO3JaTHICTh, MIATPUMYE
XKUTTECTINKICTH EKOHOMIKH Ta CHpPHUS€E BITHOBICHHIO KpaiHU. Y TakOMy BHUIJISAI
BOHA BHUCTYIIA€ HE JIMIIE IHCTPYMEHTOM MPOCYBaHHS HAI[IOHAJIBHUX 1HTEPECIB, a
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i1 popMye HOBY IHCTUTYIIIHY MOJENb, 110 MOXE CIYTYBaTH OPIEHTHPOM IS
JIepKaB y MOCTKOH(IIIKTHUX TpaHCHOpMAITisX.

HeoOximHo po3poOuTu 1HCTpyMeHTapid (CTpaTeriro) TMepexody BiX
MEePEBAXKHOI «JIATIIIOMATIT JOTIOMOTHY» JI0 «JIUTIIOMATIl 1HBECTHIII» IIITXOM
MOCUJICHHS TapaHTii BOEHHUX PU3HKIB Ta MPOCYBAaHHS KOHKPETHUX MPOEKTIB Y
ctepi enepreruxu, BIIK Ta Texnomnorid Ykpainu.

Po3poOka 1HCTpyMEHTapit0 TEpPeXOoay BiJ MEPEeBAKHOI «IUILIIOMATIi
JOTIOMOTH» JI0 <«JIMIUIOMATIi 1HBECTHUIII» € CTPATEriuHO BaXKIIMBUM 3aBJIaHHSM,
mo nepeadadae ¢GhopMyBaHHS IIIJTICHOI CHCTEMH 3axOJIiB, CIIPSIMOBAHUX Ha
CTUMYJIIOBAHHSI JIOBITOCTPOKOBOT'O €KOHOMIYHOIO PO3BUTKY YKpaiHM B yMOBax
BOEHHUX PU3HKIB. Taka cTpaTeris Ma€e IpyHTYBaTUCS Ha KOMILJIEKCHOMY M1AXO/,
10 BKJIIOYA€E MOCUJICHHS TapaHTii JJIsl IHO3eMHHUX 1HBECTOPIB, a TAKOXK aKTHUBHE
MPOCYBAaHHSI KOHKPETHHUX 1HBECTULIWHUX MPOEKTIB y MPIOPUTETHUX TATY3IX —
eHepreTulll, BilicbkkoBo-npoMuciioBoMy komiuiekci (BIIK) Ta cdepi BucOkux
TEXHOJIOT1M.
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TPAHC®OPMAIINHI TPEHAU MI)KHAPOJIHOI TPYJIOBOI
MIT'PAIIIl YKPAIHU B YMOBAX IOBHOMACIHITABHOI BIMHU

Mleneas O. C.

TOKT. (1J10C., aCUCTEHT Kadeapyu CBITOBOTO TOCIIOAAPCTBA

1 MDKHApOJAHUX €KOHOMIYHUX BIJTHOCHH

KuiBchkuii HarlioHaIbHUN yHIBepcHUTET iMeH1 Tapaca IlleBuenka

Axkryanizaiisi mpoOieMaTuKu TPYIOBOI Mirpailii B Ykpaini oOyMoOBIieHa
[JTUOOKMMH  1HCTUTYIIHHUMH, JeMorpad®iuyHMMH Ta  COIIOEKOHOMIYHUMU
nedopManisiMi, CHOPUYMHEHUMU TIOBHOMACIITA0OHOIO BiHOIW. MirpariiifHa
CHUCTeMa JepKaBH, SKa BIIPOAOBXK TPHUBAJIOTO MEPiOAY EBOJIOLIOHYBala SK
0araTOKOMIOHEHTHA MOJEIb TPAHCHAI[IOHAIBHOTO TMEPEMIIICHHS, ChOTOJHI
3a3Ha€ SKICHOIO 3pyLIEHHS: B KJIACMYHHUX (POPM TUMYACOBOI MOOLIBHOCTI A0
JIOBFOTPUBAJIOL  peJioKallii JroAckkoro kamitany [1]. B ymoBax epo3sii
HalllOHAJIbHOI O€3MeKu, JIeBaJIbBAllll TPYAOBOrO MOTEHIialy Ta (parMeHTaiii
PHUHKY Tparli, YKpaiHa mepeTBopuiacs Ha MOTY>KHOTO eKcropTepa pobovoi Chiu
B €BPOIEUCHKUI COIIaIbHO-€KOHOMIYHMU TpocCTip [2].

[TapagurmManeHi 3MIHHM Y CTPYKTYpl MIKHApOAHOI TPYAOBOi Mirparfii
YKPAiHIIIB MPOSBIISIOTHCS Y MEPEBaKaHH1 BUMYIIICHOTO XapaKkTepy MOO1IBHOCTI,
1HBepCli TeHJEPHOI CTPYKTYpPH MITPAHTIB, a TaKOX Yy 3CYyBl KBami(iKaliiHOi
Beprukaini. CydacHMH  eralml  XapaKTepU3yeTbCS  PEJIOKALIE€I  KIHOK
PEnpOyKTUBHOTO BIKY 3 BUILIUM PIBHEM OCBITH, IO CYIPOBOKYETHCS PU3UKAMU
JeryMaHizaiii TpyIOBUX peCypCiB Ha BHYTpPIIIHOMY pHUHKY. BinOyBaerbcs
IIPOLIEC MAcoBO1 «AecKBamidikaiii» — po30anaHCyBaHHS MK (HOpMaIbHUMU
OCBITHIMHM XapaKT€PUCTUKAMH MITPAHTIB 1 ()aKTUYHUM MpaleBIalliTyBaHHSIM Y
HU3BKONIPOAYKTUBHUX  CETMEHTaX EKOHOMIKM  KpaiH-penunieHTiB.  Llei
nucOanaHc, y CBOIO uepry, (hopMye HOBI BUKIMKH JJI CTpATeriil 1HTerpauii ta
BUKOPUCTAHHS JIFOJICBKOTO KaIiTally Ha €BpONEeHChbKOMY PUHKY Tipartti [3].

AKTHBI3allis MOJITUK THUMYacOBOTO 3aXHUCTy B Mexax JMpeKThBU
2001/55/EC crana iHctutymiiHOWO BianmoBiggww €C Ha TyMaHITapHO-
Mirpamiiauii mok. HamaHHs yKpaiHIIM TpaBOBOTO JOCTYMY IO COIlaJbHHUX
MOCITYT, MpaIEeBIAITyBaHHS Ta OCBITH HE JIMIIIE TIOM SIKIIIUJIO IEPBUHHY KPHU3Y, a
W 3aknano miaBaMHMU i1 (OpMYyBaHHS HOBHX (POpMaTiB TPaHCKOPIOHHOI
MO0OUTbHOCTI. CaMa JIoTiKa €BpONEHCHKOT MIrpaIiifHo1 MOMITUKY 3MIiCTHIACS y O1K
CeK IOpUTH3AIlT Ta EKOHOMI3AIll1, /e MITPAaHTH JIeajli YacTile po3rIsAatoThCA K
KOMITEHCAaTOpHA 3MIHHA JIeMOrpadiyHoi cTarHaiii, a He BUKIIOYHO SIK COIIaIbHO
BpazyivBa kKareropis [4].

VkpaiHcbka TpyAoBa HOpUCYTHICTb y  €Bpomi  jgenani  Ouiblie
IHCTUTYLI10HAJI3y€eThCS. TpyAOB1 MIFPAaHTH IHTETPYIOTHCS B pyuHKH Mipaii [lonbi,
Himeuunnu, Yexii, BUKOHYIOUH CTa0LTi3ytouy (DYyHKIIIO y CEKTOPax 3 BUCOKUM
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piBHeM nedimuty pobodoi cumu [5]. 3rimHO 3 AHANITUYHUMHU OIlIHKAMH,
¢ickanbHUII BHECOK YKpAiHIIIB 10 OMOHKETIB MPUHMAIOUMX KpaiH MEpeBHILYE
BUTpPATH Ha iX YyTPUMAaHHS, 1[0 CBIAYUTH MPO MO3UTUBHUN KyMYISATUBHUN e(eKT
JUI €KOHOMIK-penumieHTiB [6]. Ilpn 11pOMy MyNBTHIUTIKATUBHUNA CHOXHBUUN
edexkt uepe3 3OUIBIICHHS BHYTPINIHBOTO TMONUTY (KHUTIO, TPAHCIOPT,
Xap4yBaHHsI, MOCITYTH) TAKOXX CTBOPIOE JI0/IaHy BAPTICTh 1 CTUMYJIIIOE 3aHHATICTD
Ha MICIIeBOMY piBHI [7].

HamionanpHuii puHOK Tipaili YKpaiHM BOAHOYAC 3a3HAE CHCTEMHOL
JECTPYKIIIi: BUi3/ Mpale3aTHOr0 HACEJIEHHS, OCOOJIMBO B PErioHaX 13 BUCOKUM
pPIBHEM PHU3UKY, MOCHIIOE€ KaJIpOBY JEMPHUBAIII0 B KPUTUYHUX CEKTOpaX —
MEIUIMHI, OCBITI, MpomucioBocti [8]. 3pocrae 3arpo3a JIOBFOCTPOKOBOI
Jerpajaanii TPYIOBOIO TOTEHIIATy 4depe3 BTpaTy penpoayKTHBHOI 0a3w,
IHTEJIEKTYaJIbHOTO Spa Ta MOJIOAKHOIO pecypey. Y TaKUuX yMOBaxX 0COOIMBOIO
3HaYeHHS Ha0yBarOTh MOJIITUKHU 3BOPOTHOI MIrpallii Ta peiHTerparii — CTBOPEHHSI
NpUBaOIMBOIO  CEpeIoBUIA Il TOBEPHEHHS  MITPAHTIB,  3ally4yeHHS
penarpiiioBaHOro KariTally, 3alycK Mnporpam mnpodeciiinoi nepexkamidikamnii ta
PO3BUTKY MIAIPUEMHHUITBA [9].

CunepretTnuHuid e(pekT Mmirpauii NOBMHEH OyTH NEpEeOpiEHTOBAHUN Ha
HIATPUMKY BHYTPIIIHBOI €KOHOMIYHOI MOOUIBHOCTI. [ IbOTO MOIIIBLHUM €
BIPOBAPKEHHSI JBOKOMIIOHEHTHOT MOJIEJII MIrpamiiiHO1 MOMITHKH: 3 OJHOTO OOKY
— CTUMYJIIOBAaHHS J1OOpOBUIBHOTO TIOBEPHEHHS TPOMAJsiH, 3 1HIIOTO —
KOHTPOJIbOBAHA IMMIrpallist 3 KpaiH, 1[0 MalOTh HAJJIMILIOK TPYJOBHX PECYPCIB.
Taka Mopaenp Mae 3a0e3neuuTd OajdaHC MK JeMorpadiyHoO CTIHKICTIO,
COIIIAJIBHOIO 1HKJTIO31€10 Ta CTPYKTYPHOIO Mepedy10BOr0 puHKY mpartti [10].

TakuM yMHOM, MIXKHApOJHA TPYIOBa MIrpailisi B yMOBaX BIiiHU NepecTae
OyTH JMIIE TYMaHITapHOI MPOOJEMOI0 W TEPETBOPIOETHCA HA CTpATETIYHUN
IHCTPYMEHT €KOHOMIYHOTO MO3ULI0HYBaHHS YKpaiHU Y CBITOBOMY T'OCIIO/IapCTBI.
VYTBEepIKEHHS HOBOI T'€OEKOHOMIYHOI pEallbHOCTI NOTpedye MoIepHizaiii
HaIlIOHAJIIBHOT TIOJMITUKUA 3alHSATOCTI, YKJIaJaHHS JBOCTOPOHHIX Yroi IIpo
MOOUIBbHICTb, AKTHMBHOTO BHKOPUCTaHHS LM(poBUX MiaTgopM peecTparii
MITPAHTIB, @ TaKOX MEPenily KOHLEMII E€KOHOMIYHOTO TIpOMaJsSHCTBA B
KOHTEKCTI IOCTBOEHHOTO PO3BUTKY.
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BRAIN DRAIN OR BRAIN CIRCULATION?
MOBILITY OF UKRAINIAN SCIENTISTS IN WARTIME

Andriunina D. O.
Doctor of Philosophy
Policy Expert on Employment and Labour Migration

Since Russia’s full-scale invasion of Ukraine in 2022, the country’s science
and education sectors have been severely disrupted. Research papers produced by
Ukrainian scientists declined by about fell by roughly 10% in 2022, largely driven
by scientists fleeing abroad [1]. Surveys report that by late 2022 about 10—-19% of
Ukrainian researchers had emigrated (e.g. the government estimated
approximately 6,000 of 60,000, or 10%, left [2], while an academic survey found
18.5% had fled [3]). These departing scientists tended to be among the most active
researchers, deepening the loss of human capital [3]. Even among elite academics,
analyses show measurable outflows (e.g. 5.4% of top researchers were publishing
abroad by mid-2023) [1]. In addition to human losses, about 22% of Ukraine’s
leading universities have suffered physical damage [1]. Together, these factors
have pushed down publication rates and raised the threat of a lasting brain drain.

Student mobility has likewise surged. One recent study found that among
Ukraine’s 2022 graduating high-school cohort, about 36,500 students (16%) were
displaced, mostly relocating abroad (64% of those displaced) to neighboring
countries [3]. A parallel 21% fall (approximately 41,500 students) in exam
participation suggests a total of 78,000 (34%) seniors directly impacted by the
war [3]. These figures imply a large pool of young talent that may not enter
Ukrainian universities in the near term, further exacerbating future skill gaps.

These mobility patterns carry serious risks of brain drain. Observers caution
that without active measures linking displaced scholars back to Ukraine, the war
could “accentuate the permanent loss of scientific expertise” [4]. Ukraine already
faced a long-term decline in R&D (the number of researchers shrunk from over
52 000 full time equivalents in 2013, to 41 000 in 2018 [4]), so any large outflow
now threatens post-war recovery. Economic research underscores that wars
primarily harm science via human-capital losses [1]. Ganguli and Waldinger
(2023) emphasize that “human capital shocks are the main drivers”of Ukraine’s
output decline, and they conclude that efforts must focus on supporting scientists
to continue research and return after the war [1]. In practice, brain drain could
mean chronic staff shortages, lower innovation, and weaker high-tech sectors.
Moreover, absent reintegration programs, skilled individuals forced abroad may
settle permanently, “bypassing” Ukraine’s rebuilding process. As one analysis
notes, many refugee families abroad may grow rooted, making return increasingly
unlikely if opportunities at home remain limited [3].
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There is, however, a positive counter-narrative: with the right policies,
mobility can become brain circulation rather than unmitigated drain. Surveys of
the scientific diaspora suggest many emigrated scholars remain eager to help
Ukraine. A recent analysis found the diaspora showed “readiness for closer
cooperation” and that a significant share of expatriate scientists are motivated to
return to Ukraine when possible [5]. Importantly, even after the invasion a large
majority of Ukrainian scientists abroad have maintained links: one survey found
60% of diaspora researchers continued cooperating with institutions in
Ukraine [5]. Moreover, international programs have rapidly mobilized to support
this cooperation.

Engaging the diaspora can also tap a valuable resource. Ukrainian and
international experts highlight that migrant scientists can contribute via
collaborative projects, mentoring, and advisory roles [6]. Centre for Economic
Policy Research analysts stress that migrants and the wider Ukrainian
diaspora “can be engaged in scientific collaborations, and their expertise can be
used for policy input and advising” [6].

To transform brain drain into brain circulation, Ukraine and partners
should: strengthen diaspora networks via platforms and a dedicated foundation;
expand mobility through Erasmus+, Horizon Europe, and bilateral pacts; invest
in reintegration with fellowships, repatriation grants, and retention support; and
mobilize funding and cooperation through co-funded projects, emergency grants
etc. Explicit involvement of diaspora experts is key.

The Russian invasion has created an acute brain-drain challenge for
Ukraine’s science system, with significant outflows of researchers and students
threatening future innovation capacity. At the same time, scholars abroad,
international partners, and policymakers are working to sustain research and retain
ties. Since human capital loss is the main driver of decline, the priority is to
preserve and recover talent. Engaging the diaspora, expanding mobility, and
offering reintegration incentives can turn displacement into brain circulation,
mitigating losses and reinforcing Ukraine’s scientific resilience for recovery and
growth.
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«BIJITIK MI3KIB» 3 YKPATHM IIIJ] YAC BIHHU: MACIIITABHU TA
HACJIIKAN
Marei B.B., x.¢.H., IOIICHT,
JOLEHT Kadeapu MKHApOTHUX (DiHAHCIB
HaBuanpHO-HAayKOBHI IHCTUTYT MIKHAPOIHUX BITHOCUH
KwuiBcrkoro HarioHaapHOTO yHiBepcutety iMeHi Tapaca IlleBuenka

[ToBHOMacHITaOHa pociiickka arpecist IpoTu YKpaiHu, o po3noyanacs 24
mororo 2022 poky, CipUuurMHMIIA MaciITaOH1 geMorpadiuHi 3pyIIeHHs, 30KpeMa
BUMYIIICHY MITpallifo HaceJIeHHS. M1JIbHOHN yKpaiHIliB OyiiH 3MYIIICH] TIOKUHYTH
CBOT JIOMIBKH Ta IIyKaTH NPUTYIKY 32 KOPJOHOM. 3HaYHa YaCTUHA 3 HUX — 0COOU
3 BHUIIOIO OCBITOI0 Ta BHUCOKHM piBHeM KBami¢ikamii. Takuii MacoBuUi BIATIK
IHTENEKTYaJbHOTO KalliTally, ad0 Tak 3BaHUW «BIATIK Mi3KiB» (brain drain),
CTBOPIOE SIK KOPOTKOCTPOKOBI BUKIMKH U YKPAiHCHKOTO PUHKY Mparli, Tak i
JIOBTOCTPOKOBI PU3UKH ISl PO3BUTKY HalllOHAIBHOT EKOHOMIKH.

Ouinka MacmTabiB  BIATOKY  JIIOACBKOTO  Kamitalay 3  YKpaiHu
YCKIIQAHIOETHCSA TMHAMIYHICTIO MITPALIIITHUX MPOLECIB, MPOTE AaH1 MI>KHAPOJHUX
oprasizauiii J103BOJISIIOTh OKPECIHUTH 3arajibHy KapThHy. CTaHOM Ha KOBTEHb
2025 poky, 3a manumu YnpasiiHHsg BepxoBuHoro komicapa OOH y cmpaBax
ODKEeHIIIB, TOHa/ 5,7 MUJIbIOHA YKPAiHIIIB 3apeeCTPOBaH] SIK OIKEHII 10 BChOMY
CBITY, IIPU IIbOMY IE€peBaKHA OLIBIIICTH (OTU3BKO 5,2 MiIbIIOHA) 3HAXONUTHCS B
Kpainax €Bporu. Haitbinpmn npuiimaroui kpainu — Himeuuuna (1,23 miH oci0),
[Tonmpma (monax 1 muH) Tta Yexis (maibke 400 Tuc.) [1]. 3a indopmariero
MiHicTepcTBa 3aKOpAOHHUX crpaB Ykpainu (rpyaeHb 2024), 3a KOpIOHOM
nepeOyBaroTh OMM3bKO 7,7 MITbHOHA YKpPAaiHCBKUX TIpPOMAJsiH, 3 SKUX 5,3
MuIbiioHa (69 %) — y kpainax €C [2].

BoaHouac, He CTIJIbKU KIJIbKICHI, CKUTBKH SIKICH1 XapaKTepUCTUKHU TOTOYHO1
MITpaiiifHoi XBWII BUKJIMKAIOTh 3aHETMOKOEHHS. KIII0YOBOIO XapaKTEPUCTUKOIO
Cy4yaCHUX MITpAllifHUX TMpPOLECIB € BHCOKHI PIBEHb OCBIYEHOCTI Cepen
YKpAiHCbKUX €MIrpaHTiB. J[BI TPETUHHM AOPOCIMX YKPAIHIIIB, sIKI MepeOyBarOTh
MiJT TUMYacOBUM 3axuctoM B €C MawoTh BUILY OCBITY, a noHaa 40% wmaroTh
cTymiHb Marictpa abo Bumui [3]. Lle mepeBuiye cepeaHi MOKa3HUKU SK IS
VYkpainu, Tax i 17151 IpUHMaroduX KpaiH, 110 CBIAYUTH MPO HEMPOTIOPIIIHHY BEIUKY
BTpary KBaJi(piKOBaHOT YACTUHHU pOOOYOI CHITH.

Oco0n1MBO MOMITHUM € BIJTIK HAayKOBIIIB Ta JOCHIJHUKIB. Y pe3ylbTari
pocCiiicbKoi arpecii TUCSAYl BUYCHHUX Oylid 3MYILEHI €BaKyIOBATUCS Ta MpUWMaTH
MPOTO3UINT BiJ 1HO3EMHHUX YHIBEPCUTETIB 1 MOCHITHUIBKUX IIEHTPIB. 3a
OI[IHKaMU MIKHApPOJHOTO JIOCIIKEHHS, MpoBeneHoro BoceHu 2022 poky,
VYkpainy nokunyau 0nu3bko 18,5% HayKoBIIIB, 1 cepell HUX MepeBakatoTh Ti, XTO
MIPOSIBJISIB HAMOUIBIITY JOCTITHUILIBKY aKTUBHICTH [4]. 3a cioBamMu 3acTyIHHUKA
MIHICTpa OCBITHU 1 Hayku VYkpainu Jlenucom KypbGaroBum y nunni 2025
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poky, Om3pko 20% HayKOBIIIB MOKMHYIHM KpaiHy abo 3MmiHmiam mnpodecito [5].
Taxum unHOM, YKpaiHa BTpaTHiia I’ Ty YaCTHHY CBOTO HayKOBOTO MOTEHITIAMTY.

Brpara BucokokBamipikoBaHHX KaApiB Mae Oe3mocepenHiii BIUIMB Ha
CTPYKTYpy PHHKY Tpalli Ta MPOXYKTUBHICTh €KOHOMIKH. ¥ KOPOTKOCTPOKOBIN
MEPCTIEKTUBI «BIATIK Mi3KiBY» 3yMOBIIIOE TOCTPi CTPYKTYpPHI IUcOaTaHCH Ha pUHKY
npaii. CrocrepiraeTbcs MOMMHUOJIEHHS TOCTpPOro aedimuTy KamiiKoOBaHUX
KaJIpiB, 0COOJMBO Y KPUTUUHUX BAKIIUBUX CEKTOPaX — OXOPOHA 3/I0pOB’ s, OCBITA,
iHdopmMariitHi TexHosorii. CKOpOoYeHHsI KUIBKOCTI HAyKOBIIIB Ta JOCJITHUKIB
YCKIIQJIHIOE ~ pealli3allilo  JOCHITHUIBKAX  TPOEKTIB Ta  TEXHOJOTTYHY
MOJICpHI3alliI0 MANMPUEMCTB, 3HUKYE THCTUTYIIHHY CIIPOMOXKHICTh YKPAaTHCHKHUX
YHIBEPCUTETIB Ta HAYKOBO-JIOCIIAHUI[LKUX YCTaHOB.

[Ipote, HaiOINBII PyHHIBHUMH MOXYTh CTaTH JTOBIOCTPOKOBI HACIIIKH,
K1 BIUIMBAIOTh HA IMOTEHI1aJl MOBOEHHOI BIIOYIOBU Ta MalOyTHIO TPA€EKTOPIi
EKOHOMIYHOTO PO3BUTKY Kpainu. [lo-miepre, BuHUKAae pyHIaMEHTaIbHA 3arpo3a
JUIsL TIPOIIECY TTOBOEHHOI BiJIOYNIOBH, OCKUIBKU JE(IUT 1HXEHEPHO-TEXHIYHUX
KaJIpIB PU3UKYE CTAaTH TOJIOBHUM «BY3bKHUM MICLIEM», 1110 OOMEXHUTh 3aTHICTh
VYkpainn eQeKTHBHO OCBOIOBaTH MiKHapoaHy momomory. Ilo-apyre, Brpara
HAyKOBI[IB Ta JOCIIJHHUKIB 3HAYHO OOMEXKY€ MOXJIMBOCTI 1HHOBAIIMHOTO
PO3BUTKY, TPU3BOASYM JO €po3il HaIllOHAJIBHOI I1HHOBAIIMHOI CHUCTEMH Ta
KOHCepBallii CHpOBHHHOI Mojeiai exkoHoMiku [7]. Ilo-Tpere, «BIATIK MI3KiB»
nonmonoe eMorpadiuHy Kpu3y Ta MOTIPIIye 1HBECTUIIMHY MpUBAOIUBICTDH
VYkpainu, amke T0CTyn A0 KBalli(hiKOBAHOTO JIIOACHKOTO KamiTaldy € KIOYOBHM
dbakTopoM i 3aTyYEHHS IPSMUX 1HO3EMHUX 1HBECTUIIINA Yy MPOEKTU B110YIOBH.

ITopsin 31 3HAYHUMH HEraTUBHUMU HACJIIIKaMH eMirpartis
BHCOKOKBaJII(DIKOBAHUX MPAIL[IBHUKIB MOXXE€ MaTH 1 NEBHI MO3UTHUBHI €(EKTH.
30kpemMa, MOXIMBE (POPMYBaHHS «IHTEJEKTYaldbHOI AiacTiopw», IO 3aIlyCKae
MEXaHI3M TaK 3BaHOI «UUpKyJasuii Mi3kiB» (bran circulation), ska crpuse
iHTerpaii YkpaiHu y CBITOBI HAyKOBI MEpEXi, 3aIy4CHHIO TPAHTIB 1 TpaHcPepy
TexHoJor1i. [lToBepHEHH YaCTUHU MITPAHTIB IICIs 3aBEPIICHHS BiiiHU, 32 YMOBH
CTBOPCHHS CIIPUATIMBOTO CEPEIOBHUINA, MOKE CTUMYJTIOBATH 1 3BOPOTHIH TIpoIIec
«mpuUIUIUBY Mi3KiBy» (brain gain).

O1xe, «BIATIK MI3KIBY» 13 YKpaiHU I 4Yac BIfHU € OJHUM 13 KIIFOUOBHUX
CTpaTeriYHUX BUKJIUKIB Ui MallOyTHhoro YkpaiHu. Brpara m’sitoi yactunHu
HAyKOBOTO TMOTEHIIaTy Ta JECATKIB TUCSY BUCOKOKBaTi(hiKOBAaHUX (axiBIliB
MIPUBAE MOXKIIUBOCTI TIOBOEHHOTO BIJIHOBJICHHSI Ta 1HHOBAIITHOTO PO3BUTKY
VYkpainn. BogHowac, (opmyBaHHS I1HTENEKTyadbHOI I1acTiOpH Ta MOXKIIUBE
MOBEpHEHHS! YaCTMHU YKpAiHIB Iicis crabumizamii Oe3mekoBoi cutyarii y
MOEIHAHHI 31 CTBOPEHHSIM CHPUATIMBUX YMOB Ui 1XHbOi mNpodeciiHoi
caMmopeanizaiii B  YKpaiHI MOXYTh 3MCHIIMTH HETAaTUBHI  HACIIJIKH
JOCTIKYBAHOTO SIBUIIIA.
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HEPCIIEKTUBMU CIIIBPOBITHULTBA Y C®EPI PO3BY10OBHU
ITHOPACTPYKTYPHHUX TPOEKTIB

IManuyenko B.T.

1. €. H., IOLIEHT, ipodecop kKadeapu eKOHOMIKA
Ta MDKHapOJHUX €KOHOMIYHHMX BIJHOCUH
MapiynonbChKuil Aep>KaBHUN YHIBEPCUTET

[ndpacTpykTypa 3HOBY cTaja OJHUM 13 KIHOUOBUX YMHHUKIB TI00AIBHOL
CTablILHOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI AepskaB. AnminHicTparii 1. Tpamma
ta Jlx. balimena 3poOWiM HU3KY KpOKIB, CIPSMOBAHUX HA OHOBJICHHS
BHYTPIIIHBOI 1HQPACTPYKTYPH, TOCUJIECHHS CTINKOCTI €KOHOMIKU Ta 3MEHILICHHS
3QJIEKHOCTI BiJl Bpa3JIMBUX MIOOANbHUX JAHIIOTIB MocTadaHHs. L1 iHiIiaTuBU
MaroTh IIKPIIE 3HAYCHHS, HIK JIUILIE BHYTPIIIHSA MOJIEpHi3allisl: BOHU (POPMYIOTh
HOBY apXiTEKTypy MIKHApPOIHOIO CIIBPOOITHHUIITBA, Y AKY IMOTEHIIMHO MOXE
IHTErpyBaTucs YKpaiHa.

Opniero 3 HaWBaXJMBIIMX Mporpam craB yxBajgeHudl y 2021 pom
Infrastructure Investment and Jobs Act (IIJA) [1]. ®enepanbHuii mnaxkeT
iHBecTuIlii  obcsarom Omu3pko $1,2 TpaH. BiH  OXOIUTFOE  MOJAEpHI3aIifo
TPaHCIOPTHOT 1HQPACTPYKTYPH, EIEKTPUUHUX MEPEK, CUCTEM BOJONOCTAUYaHHS,
HIMPOKOCMYTOBOTO 1HTEPHETY, MOPTIB 1 3allI3HUYHUX cIoiydeHb. [Iporpama
TAaKOX CHpPSIMOBaHAa Ha PO3BUTOK EKOJIOTIYHO CTIMKUX TEXHOJOTIH, 30Kpema,
1HpaCTPYKTypH 3apsAHUX CTaHIIN I €JIEKTPOMOOLUIIB, BiJHOBIIIOBAHUX
JOKEpeNl EeHeprii Ta «pO3yMHHUX» €HEpromMepex. 3HauyHa YacTHHA KOLITIB
nependadeHa JJis1 3MEHIIEHHS BYIJIEEBOTO CI1y €KOHOMIKH, PO3BUTKY 3€JIEHOI
€HEPreTUKH Ta CTBOPEHHS pOOOYUX MiCIlb Y C(hepl «UUCTUX TEXHOIOTI.

[Tapanensno aaminictpauis [[x. balinena mpocyBana nporpamy Build
Back Better, sxa akueHtye He auiie Ha (i3U4yHIA 1HPPACTPYKTYpl, a W Ha
COIllaJIbHIM, TEXHOJOT1UHIN 1 JTIOACHKIN. Y Hill 11€ThCSl PO OHOBJICHHS OCBITHIX
Ta MEIUYHHMX 3aKjiajiB, PO3BUTOK LHUQPPOBOI 1HOPACTPYKTYPH, PO3LIMPEHHS
JOCTYIy /10 IHTEPHETY B CUIbCHKMX PErioHax 1 MIATPUMKY IHHOBalid y cdepi
KIIIMaTHYHUX TexHoJorii. Ile He mpocto HaOlp 1HBECTUIIMHUX TIporpamM — IIe
nepexiJ 10 HOBOi MapaJurMu JIEp>KaBHOTO YIPABIIHHS, y AKiH 1HGpaCTpyKTypa
BUCTYTA€ ITHCTPYMEHTOM COIliaIbHOI 3TryPTOBAHOCTI, O€3MEKH Ta TEXHOJIOTIYHOTO
po3BuTKy. BaxknmuBum Hampsimom Takox € iHimiatuBa Global Infrastructure and
Investment Partnership (PGII), 3anouatkoBana kpainamu «Benwkoi CIMKW» y
2022 poui. Bona mnokinkaHa ctaTH anpTepHaTHBOIO KHUTaiicbkomy «lloscy i
HUIAXY» Ta CIPSMOBaHa Ha PO3BUTOK 1HGPACTPYKTYPHUX MPOEKTIB Y KpaiHax, 110
PO3BHUBAIOTHCS, 3 AKIIEHTOM Ha MPO30pPICTh, CTAIUNA PO3BUTOK 1 JIOTPUMAHHS
npaBoBuX crTaHaaptTiB [2]. s VYkpaiHu 1€ MOXe BIIKPUTH MOXKJIHUBOCTI
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3a]ydyeHHs] 1HBECTHLINW Y BiAOYIOBY TPaHCIOPTHUX KOPUAOPIB, JOTICTHUYHUX
LEHTPIB, HU(POBUX MEPEXK 1 CUCTEM EHEPTreTHUHOI OE3MEKH.

[adppactpykrypna mnomituka CIIIA wmae He mnuiie exkoHOMIYHEe, a W
CTpaTeriyHe 3HAueHHs, 3a0e3Meuylourd TEXHOJIOTIYHYy IepeBary, (Gpopmyrodn
NOMUT Ha I1HHOBALIWHI PIIIEHHS, CTUMYJIOIOYH PO3BUTOK BHYTPIIIHBOTO
BUPOOHUIITBA Ta BOJHOYAC CTBOPIOE 30BHIMIHIA KOHTYp MapTHEPCTB. Y LOMY
KOHTEKCT1 YKpaiHa MOKe TOTy4yaThCs 0 peani3allii Takux npoekTiB [3]. 3 ooy
Ha TIOBOEHHY PEKOHCTPYKIIIO, YKpaiHChKI MiANPUEMCTBA MOXYTh CTaTu
napTHepaMU aMEPUKAaHCHKUX KOMIIaHIM y peanti3aiii JOKaJIbHUX MPOEKTIB 3
MOJIEpHi3allii MICT, JOPIT, CACTEM 3B’ 3Ky Ta JIOTICTUHYHHUX Xa0iB.

Jlist Ykpainu yqacTh y TaKuX Ipoliecax Mae MoJBiifHe 3Ha4Y€HHs. 3 OTHOTO
OOKy, IIe MIaHC IHTErpyBaTUCS B Cy4YacHI TEXHOJIOTIYHI JIAHIIOTA Ta 3aJy9UTH
JIOBFOCTPOKOB1 1HBECTHIlli. 3 1HIIOTO, II€ MOXJIUBICTH (HOPMYyBaTH BJIaCHY
excrepTusy y cdepl ynpasiaiHHA IHPPACTPYKTYpHUMHU PU3UKaMH, LUPpOBi3alii
TPAHCIIOPTHUX CUCTEM 1 3eJIeHOi eHepreTuku. B3aemonisa 31 CIIA y miid cdepi
MOXKE JOMOMOITH CTBOPUTH MPO30PY Ta €(PEeKTHUBHY MOMAETH MiCIIBOEHHOI
B1JI0Y/IOBH, SIKa BI/IMOB1IaTUME HAaHKpAIIUM CBITOBUM CTaHAapTam [4].

OTrxe, mepcrneKTHMBM  CHIBpOOITHMLTBA Yy  cepi  po30ynoBU
1H(}pacTpyKTypHUX TpOoeKTiB MK YkpaiHoto Ta CIIIA € He nuille eKOHOMIYHO
JTOIIILHUMH, a W CTpaTeriyHo HEOoOXiMHMMHU. BOHM BIIKPUBAIOTH IUIIX 0
CTBOPEHHS HOBOT apXITEKTYpH MapTHEPCTBA, /1€ IHPPaCTpyKTypa CTae HE IPOCTO
MaTepiaJIbHOI0 OCHOBOIO PO3BUTKY, & IHCTPYMEHTOM MOJIEpHi3allli, TOBIpH Ta
CIIJILHOTO OaueHHS MalOyTHBOTO.
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EKOHOMIYHI CAHKUII AIK IHCTPYMEHT MIKHAPOJHOI
B3AEMOII YKPAIHU: OIHKA EOEKTUBHOCTI TA BIIJIUB HA
I'JTIOBAJIBHY EKOHOMIUHY CUCTEMY B YMOBAX BIMHA

HIBopaxk JI.O.

K.€.H., JIOLIEHT, JIOLEHT Kadeapu CBITOBOTO rocrojapcTBa

1 MDKHApOJTHUX €KOHOMIYHMX B1IHOCUH

KwuiBchkuii HartioHaIpHUN yHIBepcHTET iMeH1 Tapaca IlleBuenka

[Ticnst moBHOMAcCIITAOHOTO BTOPTHEHHSI pocii B Ykpainy 24 mtotoro 2022
POKY KOJIEKTHBHA BIJIMOBIJIb 3aX1AHUX KpaiH - 30kpeMa €Bponeiicbkoro Coto3y,
Crnonyuenux tatiB Amepuku, Benukoi bpuranii, Kanagu, ABctpanii ta Anonii
- MOJIsITajla y 3alpoBaJKEHH1 OE€3MPEIeICHTHOIO MaKeTa eKOHOMIYHUX CaHKIIIMA
poTH pociiickkoro pexumy. Lli 3axoau nependayanu MaciTabHi 0OMEXKEHHS Y
dbinancoBoMy cektopi (30kpema oo llenTpansHoro ©Oanky Pocii),
BIJIKJIFOYEHHSI POCIMCHKUX OaHKIB BIJ CHCTEMH MIKOAHKIBCBKHX PO3pPaxyHKIB
SWIFT, a Takox 3ampoBaJUKEHHS HOBUX NpaBWJ TOPriBIl TOBapaMu Ta
MOCIYTraMH Yy CTPATEriyHO Ba)XXJIMBHUX Taly3sSX €KOHOMIKM - TaKUX SIK aBiallis,
eHepreTuka Ta MOpPChbKi mepeBe3eHHs. KpiMm Toro, cankuii Oyiud MOIIMpEHi Ha
HIMPOKE KOJIO 0Ci0 1 CTPYKTYp, MOB’SI3aHUX 13 KPEMIIIBCHKUM PEKUMOM:
MPEICTaBHUKIB HAWOMMIKYOTO TMPE3UJeHTa pPOCii, YYaCHUKIB BOEHHUX i,
MOCA/IOBIIB OKYMAIIHUX aIMIHICTpalliif HA TUMYACOBO 3aXOIUIEHUX TEPUTOPISIX
VYkpainu, a Takox OJirapxiB, 4Ydi akKTUBH Ta €KOHOMIYHI 1HTEPECH Y KPUTUYHO
BOKJIMBUX CEKTOpaX CHPUSIOTH miATpuMili arpecii. Cankiiitnuit maket 2022 poxy
CTaB JIOTIYHUM TPOJIOBXKEHHSIM 0OMEXKYBaIBHUX 3aXO0/11B, 3aITPOBAHKEHUX 1IIE Y
2014 pomi y BiANoBiib Ha aHEKcito pociero Kpumy ta Broprauenss Ha Jlonoac.

ExoHomiuHMi1 e(eKT caHKIii MOXYTh MaTh 3a YMOBH, II0 €KOHOMIYHI
BTpaTH ISl KpaiHH, Ha SIKY HAKJIaJarThCA CaHKUI nepeBulyoTh 2% ii BBII, a
CHIBBIJIHOLIEHHSI €KOHOMIYHOTO NOTEHIialy MI)XK CTOPOHAMH CTAaHOBUTH HE
Menmie 10:1 Ha KOpHUCTh KpaiH, SKI Taki CaHKIIi HakjlIaaarTh. BaxiuBum
YUHHUKOM € TaKOX 3HAYHA TOPTOBEJIbHA 3aJIEAKHICTh MiICAHKIIAHO1 Iep>KaBu Bij
KpaiH, sKI 3alpoBa/KYIOTb OOMEKEHHS - TIOHaJ YBEPTh 3arajbHOro
30BHINIHBOTOPTOBEIHHOTO 000POTY. EQEKTUBHICTH CAaHKIIIH M1 ABUIILYE€THCS, KOJIUA
BOHU PEali3ylOThCs MIBUAKO, Y3TO/HDKEHO 3 MDKHAPOAHUMH MapTHEpaMH, 1
BOJIHOYAC HE CIIPUYMHAIOTH ICTOTHUX BTpAT JUIsl IEPKaB, 110 iX 3aCTOCOBYIOTh. Y
2014-2018 poxax caukmii €C cipuunnmm 1y1st Pocii BTpatu 6mmsbko 1,5% BBIIT
3a CHiBBIAHOIIEHHS €KOHOMIYHOTO ToTeHmiany Bia 8:1 mo 14:1 na xopucts €C.
YacTtka €C y 30BHIIIHIN TOPTiBI1 pocii craHoBMIa 0JU3bKO 45%, TOAL SIK pocii B
toprieii €C - He Oubie 8%. [lonpu mBHIKE BIPOBAHKEHHS OCHOBHUX CaHKIIIH,
oOMeKeHe KOJIO KpaiH-y4acHHUIb 1 BIACYTHICTh HOBUX 3axoAiB micist 2015 poky
30epernu st Pocii MOXKIIMBICTh albTepHATUBHOI TOPTiBAl, TOA1 K BTpaT €C
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Oymu minimaneauMu (Merire 0,2% BBII) 1 HaiiOinbire mo3Haunaucs Ha KpaiHax
banTii.

Y 2022-2023 poxax edekr Bim cavkiii €C mpoTu pocii CyTTEBO
nocwmBcs: BBII pocii ckopotuscs 6ibm Hixk Ha 3,9%, TOA1 SK CITIBBITHOIICHHS
exoHoMiuHoro moteHuiany Mk €C 1 Pocieto cranoBmio mpubauzno 10—12:1.
Yactka €C y 30BHIIIHIA TOPriBial pocii 3MeHmunacs 10 37%, Toai sk pocii B
toprieii €C - g0 5,1%. [lonpu mupoky Mi>KHApOAHY MIATPUMKY CaHKIINA (45
KpaiH), pocisi Hamarajacs KOMIIEHCYBaTH OOMEXKEHHsS Yepe3 CHIBIpalio 3
Kuraem, Ipanowm i [TiBHiuHOI0 KOpeeto, 3pocTaB TaKoXK pU3HK «CIPOTO» EKCIOPTY
TOBapIB MOJIBIHHOTO MPU3HAYCHHS.

CranoM Ha ciyeHb 2024 poky mpoTH pocii OyJio 3anpoBapKeHo nmoHa 16
000 caHKIIii, IO OXOIUTIOBAIH K (13MYHUX, TAK 1 OPUIUIHUX OCi0, 1110 poOUIIo
il HalOLIpII CAHKUIMOBAHOIO JepkaBoro y cBiTi. bmmuspko 70% axTuBiB Yy
pOCIMChKIM OaHKIBCHKIM cHCTeMI MepedyBaliv i CAaHKIIMHUMH OOMEKEHHSIMU,
0 3HAYHO MiAIpBaiO (PYHKI[IOHYBaHHS (PIHAHCOBOIO CEKTOpPY KpaiHH.
3aMOpO>KEHHS aKTUBIB KJIIOUOBUX YPSIIOBUX JIISI4IB, BINCHKOBUX Ta OJIrapXxiB, a
TaKOX 3alpOBAKEHHS 3a00POHH Ha MOJOPOKI CYTTEBO OOMEKHUIN EKOHOMIYHY
MaHEBPEHICTh pocli. Y moeaHaHHl 3 OOMEKEHHSM ILIHM Ha HaQTy Il 3aXOAH
npu3Benu g0 BTpatu mnoHan 500 MimespAiB jAojapiB, ski Moriau O OyTtu
BUKOpHUCTaH1 Ha (PiHAHCYBaHHS BOEHHUX 1. JlogaTkoBo, CaHKIIIi Ta KOHTPOJIb 32
EKCIIOPTOM KPUTHYHO BAKIMBUX KOMIIOHEHTIB 3 OOKY KOAMIII] PIllydYrX 3HAYHO
YCKJIaIHUIN JOCTYH POCii 10 HEOOX1THUX IPOMHUCIIOBUX PECYPCIB, 3MYIIYIOUH ii
IJIATUTH 3HAYHI HAAIIHKK Ha CBITOB1 TOBapHu. BIIMB caHKI# KoamiMii pilrydmnx
TaKOX TMPOSBUBCS y 3pOCTaHHI 1HQUISAIIT Ta BIACOTKOBHUX CTaBOK Yy pOCii.
[enTpanbHuii OaHK KpaiHW MiJABUILIMB OOJNIKOBY CTaBKy 10 21% craHoM Ha
motuid 2025 poky, 10 HEraTUBHO BIUIMHYJO Ha KYyMHIBEJIbHY CIIPOMOKHICTb
HaceJIeHHs Ta nocaaduio BHYTpimHii nonut. Kpim toro, cnocrepirascs aedinur
poOouoi cuiM Ta 1 MepeopieHTalis Ha BIMCbKOBE BUPOOHUUTBO abo
0e3MocepeIHIO YUacTh Y BIMCBKOBUX JIIsIX.

CaHkniiiH1 0OMEKEHHS CIIPUYMHWIN CYTTEBY TpaHC(POpPMaILIito riI00anbHOl
€KOHOMIYHOI CUCTEMH, 3MYLIYIOUH POCIiO fenaii Outbie opientyBaTucs Ha KHP
JUTSL TIOM SIKIIEHHST HACIIJIKIB 13041111 3 00Ky 3axigHux kpaiH. Lle ctpareriune
MapTHEPCTBO CIPUSIIO PEKOPIHOMY 3POCTAHHIO TBOCTOPOHHBOT TOPTriBii: y 2023
pomi ToBapooOir mixk Pociero Ta KHP gocsr $237 mupa, mo Ha maibke 70%
nepesuiye nokazHuk 2021 poky. Xoua 3Ha4HA YacTKa TOPTIBIII MpPHITA/Jia Ha
kuTaiichki ToBapu, KHP Takox BHcTynama OCHOBHHM TPaH3UTEPOM MPOIYKITIT
KpaiH KoamiIii 10 pocii, 3a0e3meuyoun KIIYOBY POJb Y MEXaHi3Max 00XOmy
caHkIii. 3 mouatky BilicbkoBOi arpecii Kuraii 3a6e3neunB nonaa 90% imnopty
POCIICBKHMX HAIIBIPOBIIHUKIB, OUIbIIE MOJOBUHU 3 SIKMX OyJluM BUpPOOJIECHI 3a
3aX1IHUMHU TEXHOJOTIsIMU a00 mij 3axigHuMu OpeHjpamu. OIHOYACHO poOCis
po3pobmia MexaHi3Mu 00X0Jy OOMEXEeHb Ha EKCIOpPT HadTH, 30KpeMa uepes
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dbopmyBaHHS «TiHBOBOTO (u1oTY» 3 monan 500 cymeH, MmO CKiIagano OIM3bKO
YBEPTi CBITOBOTO (PIIOTY nepeBe3eHHs cupoi HagTH. Lle m1o3Bommio pocii, a Takox
Ipany, Cupii Ta Benecyeni oTpuMyBaTH 3Ha4H1 T0X01 i (DiHAHCYBaHHS CBOIX
aBTokpatnyHHUX NoJiTUK. KHP € ocHOBHUM pUHKOM 7151 Tak 3BaHO1 HeJlerajJbHO1
Ha(TH, 00csTy iMIopTy sikoi y 2017-2023 pokax nepeBUIId 97 MIIH TOHH, 110
CTAaHOBUTh MpuOMM3HO 15% yciX caHKIIMOBaHUX EKCIIOPTHUX OOCHTIB.
ChopMoBaHi 3a OCTaHHI POKM MeEpexi O00XOAy CaHKIIA MIAKPECIIOITh
HEOOXIJTHICTh TIOCUJICHHSI KOHTPOJII0O Ta 3aCTOCYBAHHS aJlaliTUBHUX 3aXO/IiB,
COpSIMOBaHMX Ha 3amMo0iraHHd MIATPUMAHHIO  BIHCHKOBO-TIPOMUCIOBOIO
KOMILIEKCY POCii MOMPU €KOHOMIYH1 0OMEKEHHS.

[Tormpu 3HAYHUN THUCK MIDKHAPOJHUX CaHKIK, ekoHOMika Pociiicbkoi
®eneparttii 1eMOHCTPYE BHCOKY CTIHKICTh 3aBASKH 3HAYHUM TMPUPOIHUM
pecypcam, MIATPUMIIl CTPATETTUHUX COIO3HUKIB Ta CUCTEMHIN mepeopieHTallli Ha
BiliCbKOBE BUPOOHMITBO. MaciuTaOH1 1HBeCTULII Y OOOPOHHY POMUCIIOBICTD 1
(GbopMyBaHHS HOBUX €KOHOMIUHUX OeHe(iliapiB BIICBKOBUX OmNeparliii cBia4aTh
PO Te, 1110 EKOHOMIYHA TpaHcpopmallis pocii Mae JOBrOCTPOKOBHI XapakTep 1 €
MaJOMMOBIPHOIO I IIBUAKOI peBepcii. Y 1bOMY KOHTEKCTI MIKHApOJHA
CHIJIbHOTA MOBUHHA HE JIMIIE MATPUMYBATH, a i MOCUITIIOBATH CAHKUIWHUN TUCK,
IHTErpyIOYr HOTo 3 MEXaH13MaMU MepPEBIpIOBaHUX PePOpM Ta 3MIHOIO BIlCHKOBO-
MOJIITUYHOT TOBEMIHKK pocii, adu 3amoOirTd BiTHOBJICHHIO HOTO BIACHKOBUX
CIIPOMOXKHOCTEMH Ta 3a0€3MEeUUTH PEriOHANbHY CTaOUTBbHICTD.

JlocBiZT OCTaHHIX POKIB JIEMOHCTPY€, IO CaHKIl € TOTYXHUM
ITHCTPYMEHTOM €KOHOMIYHOTO THCKY, IIPOTE HE 3/1aTHI CAMOCTIHHO BUPIIIYBaTU
reonomiTHuHl KoHQIKTH. EdexktnBHa cTparteris mnepenadavae TOCHICHHS Ta
CyBOpe 3a0e3INeUeHHsT BUKOHAHHS HASBHUX CaHKINH, YCYHEHHS MOXKIIMBOCTEH
o0xony oOMexeHb, 30KpeMa dYepe3 Kurtail, Ta KOHTpOJIb 3a TpPaH3UTHUMU
Mepexamu JUIs 3ano0iraHHs 1ocTymy Pocii 40 KpUTHYHO BaxIMBUX pecypciB. He
MEHIII BaXJIMBOIO € MOCTifHA EKOHOMIYHA Ta BIMChKOBA MIATPUMKA Y KpaiHU JJis
3a0e3nedeHHs ii CTIMKOCTI Ta 3100y TTs nepeMord. Ilicas 3aBepiieHHs: 00HOBUX
N1 CaHKL1/HI Ta CTPUMYBaJIbHI MEXaH13MH MOBUHHI 3aJIUIIATUCS YUHHUMHU, 11100
YHEMOXKJIMBUTH HEKOHTPOJbOBAHE BITHOBJICHHS BIIICBKOBOT'O MOTEHIIATY POCIi.
Jlo Tux mip, TOKU He BIIOYAeThcs GyHIaMEeHTaIbHA TpaHcPopMallist pOCIHCHKOTO
CYCHIJIbCTBA Ta 30BHINIHBOIIOJITUYHOI IMOBEAIHKH, MDKHAPOIHA CITUIBHOTA Ma€e
30epiraT  pIIIy4yiCTh Yy  KOMILJIEKCHOMY  3aCTOCYBaHHI  €KOHOMIYHUX,
JTUTIJIOMATUYHUX 1 BINCHKOBUX 3axofiB. Jlumie depes3 MOCHIAOBHY 1 TpUBAIY
EKOHOMIYHY 130JIS1[1I0 MOXHA CTPUMATH TOTEHINIHY arpeciro Ta 3a0e3MeYuTH
JIOTPUMAaHHSI IPUHIIMITIB CYBEPEHITETY 1 rI100aabHOT CTaOUTBHOCTI.
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®IHAHCYBAHHSA MI’KHAPOJHOI T'YMAHITAPHOI
JOIIOMOI'M B CYHACHHUX YMOBAX
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HaBuanbHO-HAayKOBUI IHCTUTYT MIKHAPOIHUX BiTHOCHH
KuiBchbkuii HarioHansHUN yHIBepeuTeT iMeHi T. I, [lleBuenka

['ymaniTapHa Kpr3a — Ha/I3BUYaiiHa CUTYaIlisl, OCHOBOIO SIKOi € MPUPOIHIN
ab0 aHTPOINOreHHUH BILUIUB, 0 POPMYE KPUTUYHO 3arpo3jMBY Ta HEOE3NMEUHY
CHUTYAIIIO JJIs1 BEJUKOI TPYIH JIIOJICH, sKa MePEeBUIIY€ IX MOKIMBOCTI MOO0JIATH
BIJIOBIJIHI TPYJHOILNI, Ta NOTpeOye BTPy4YaHHA Ta JOMOMOTM 1HIIMX OCIO.
CyyacHl ryMaHITapHi KpU3H MarOTh BUHSATKOBHMI Ta aMOIBaJIEHTHUW XapakTep
(Dijkzeul, D., Griesinger, D.,2020): BUHATKOBICTh BU3HAYAETHCS HEMOKJIIUBICTIO
CaMOCTIMHOTO TOJIOJaHHS JIIOJABMU KPU30BUX SBUII, IIIO, BIJITOBITHO,
JETITUMI3Y€E TONOMOTY 3 OOKYy CTOPOHHIX 0cCi0; aMOIBaJIEHTHICTh nepeadayvae, 3
OJIHOTO OOKY, JECTPYKTHUBHMI BIUIMB Ha COIIaJbHO-€KOHOMIYHHUI PO3BUTOK, 3
1HIIOTO — OpMY€ 3acagil HOBOTO PO3BUTKY;

MixHapoiHa ryMaHITapHa ASUIBHICTh CKIIAJIA€THCS 13 JOTIOMOTH Ta 3aXUCTY
1 OXOIUTIOE JIBl CKJIAJIOBI: MO-Tiepie, 3a0e3leueHHs 3aJ0BOJICHHS 0a30BUX
noTped moTpedyrounx, Ta 0e3MOCEPEeIHhO 3aXUCT. Y KOKHOMY KOHKPETHOMY
BUMAJIKY (HOpPMH MPOSIBU TyMaHITAPHUX KPU3 MOXKYTh OyTH PI3HUMH, OJIHAK
CYKYITHICTh BHHSTKOBOCTI Ta aMOIBJICHTHOCTI MPHU3BOAUTH JI0 CTPIMKOIO
MOCUJICHHS CTpaXX/JaHb HacelieHHs. SIK HacHioK, BUHUKAE rocTtpa morpeda y
30BHIIIHIA MATPUMI, Y T.4. (PIHAHCOBIH.

Cy4acHi Kpu3H MaroTh TEHCHIIIO 10 YCKIAAHEHHS Ta 1yOJIOBaHHS Yepe3
NOIIUPEHHS KOH(IIKTIB, €KOHOMIYHMI CMaj, 3MIHM KJIIMaTy Ta MOTIPIICHHS
CTaHy HaBKOJMIIHHOTO CEPEOBUIIA, PO3MOBCIOIKEHHS HaI3BUYAHHUX CUTYallll
y cdepi oxopoHHU 3710poB's Toio. KinbkicTh KpaiH, sKi MEPEeKUBAIOTH TPUBATY
KpHU3y, Ta KUIbKICTh KpaiH 13 BUCOKMM PIBHEM T'YMaHITAPHUX MOTPEO CYyTTEBO
3poctae mopoky. Axmo y 2015 pom 77,9 MuH. moaed moTpeOyBaim
ryMaHiTapHoi gornomoru, To y 2024 porii iX KiUIbKICTh cTaHoBuWia moHam 305
MJTH.JIFOZIEH, 110 CBIAYMTH MPO 3POCTaHHS y YOTHUPH pa3u NoTped y AO0MOoMOo3i
(Global Humanitarian Overview, 2025). He3Baxkatoun Ha Te, IO MPOTATOM
OCTaHHIX JICCSITH POKIB HAasiBHA y CBITI ryMaHITapHa CHCTEMa CYTTEBO 3pOcia y
KUIbKICHO-SIKICHOMY BHMIp1: Maike BBl 3pOCTaHHS B 0Ocsrax (hiHaHCYBaHHS
10 46,9 mupa.nomn 'y 2022 porii, ogHak yepes nangaemiro COVID-19, nocuienss
KOH(JIIKTOTEHHOCT1 Yy CBITI, NOIIMPEHHS 3aTsDKHOTO XapakTepy KOHQIIKTIB
TEMITH 3pOCTaHHS MPOTITOM OCTaHHIX POKIB CYTTEBO CKOPOTUIHUCK. Y 2024 porii
JOCSITHYTO HaOUIbIlIe CKOPOYEHHS TyMaHITapHOro (iHAHCYBaHHS 3a BCIO
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icTOpifo crocTepekenpb (-5 mupa.aoii. ado 11% diHaHcyBaHHS TyMaHITapHOTO
CEeKTOpY). AHami3 auHaMikd (¢iHAHCYBaHHS, ITOB’S3aHOTO 13 TYMaHITapHOIO
JIOTIOMOT010, TIEPEKOHJIMBO CBIAYUTH MPO HOro Oe3mpereeHTHE CKOPOUCHHS 3
OOKy BCIX THITIB JOHOPIB — SK ypSIOBUX, Tak W mpuBaTHHX. 2022 pik cTaB
MaKCUMAaJIbHUM (3 TOYKHU 30py (DiHAHCYBAHHS K yPSIOBUMH, TaK 1 MPUBATHUMH
JIOHOPAaMH), IO TMOSCHIOETHCS 30UIBIICHHSIM OOCATIB JOIMOMOTH y 3B’SI3KY 13
pO3ropTaHHsM BIHCBHKOBOI arpecii pd mnporu Ykpainu. Kpusu mnorinmHaroTh
OBy YacTUHY TyMaHiTapHoi JomomMoru. HaiGineimuMm ojaepKyBaueMm
MDKHaApOJHOT TyMaHiTapHoi nomomoru y 2024 por, O0ynu Ilamectuna (2,9
MJIPJI.A0JUT.) Ta YKpaiHa (2,8 MIpA.J0II1.), IpH YoMy (piHAHCYBaHHS OCTaHHBOI
MPOJIOBKYE CKOPOUYBATHUCS HA YBEPTh APYTHM PIK MOCHUIb (IOCATHYBIIU MKy Yy
2022 pori) (Global Humanitarian Assistance, 2025).

JIist mocumneHHsl BKIIaay KpaiH y rymMaHiTapHy AisuibHICTh Pagoro €C mis
CBOIX JIEpXaB-wIEHIB OyJI0 BU3HAYE€HO NOOpPOBUIBbHY LIb — BUAUIeHHS 0,07%
BaJIOBOIO HAIIOHAJIBHOTO JOXOAY Ha TyMaHiTapHy jgonomory. [lopiBHsAHHI
BHECKIB KpaiH JIOHOPIB 13 X HALIIOHAJIbHUM €KOHOMIYHUM MOTEHI[1aJI0OM BUSIBUIIH
(Obrecht A., Pearson M., 2025), 110 fuiie 4OTUPU KpaiHU AOCSIIM LLIHOBOIO
nokazHuka BuauieHHs 0,7% cBoro BH/I Ha odimiiiHy aomomory B pO3BUTKY
Hopgeris, JlrokcemOypr, [lBenis Ta [anis. Ha 111 3poctarouoi TeHAeHIii 10
CKOpPOUYEHHS TyYMaHITapHOTo (DiHAHCYBaHHsI, 30UJIbIIEHHST OIOKETHUX BUTpAT Ha
HO ot (mepeayciM, Ha MUTITapU3allil0 €eKOHOMIKM Ta Oe3MEeKOBl 3aX0ju),
JOCSITHEHHS TOOPOBUIBHOI I1JT1 € BEJIbMH MPOOJIEMATHUHUM.
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MOTEHIIAJI YKPAIHCBKO-A3IMCBKOI'O
CHIBPOBITHUIITBA B YMOBAX INTOBAJIbBHOI ®PATMEHTAIIIT

Pe3nikoBa H.B.

1.€.H., ipod., mpodecop kadeapu CBITOBOTO roCIofapCcTBa

1 MDKHApOJIHUX €KOHOMIYHUX B1JIHOCHH,

HH iHCTHUTYT Mi’)KHApOIHUX BITHOCUH

KwuiBchkoro HarioHaapHOTO yHiBepcutety iMeHi Tapaca IlleBuenka

Pociiicpko-ykpaiHchbka BiiHA cTaja OJHUM 13 HAWIOTY>KHIIIMX YAHHHUKIB,
110 KaTaJli3yBalli MEPEOCMUCIICHHs apXITEKTypHu CBITOBOi ekoHOMIKH [1]. BoHa
OpUCKOpUJIa TPOIECH, SKI paHille CHOpUAMaIncs SK MOCTYMoOBi, —
perioHai3alio TOPriBIl, NEPEenIs] MPOMHUCIOBOI MOMITUKH Ta (HOpMyBaHHS
HOBHUX JIAHIIOTIB IOCTa4aHHSI. 3MIHIOETHCS caMma JIorika rimoOasmizarii: Big 1ael
O€3MepepBHOTO 1HTETPYBaHHS JO0 OararoBEKTOPHOI B3a€EMOJIi 3 THYYKUMHU
MexaH13MaMu koomepariii [2].

TexHomoriyHuii NpopuBs, HKU(POBI3ALSA Ta PO3BUTOK IITYYHOIO 1HTEJIEKTY
COpPUAIOTH HOBOMY TE€PEPO3NONITY KOHKYpPEHTHUX TepeBar. Y TOH dYac SK
IHAYCTplali30BaHl KpaiHM HamararoTbCs MEPEOCMHCIUTH BJIACHY MPOMUCIIOBY
MOJIITHKY, a31iChKl JepkaBu, 30kpemMa [liBnenHo-CxiiHO1 A3ii, IeMOHCTPYIOTh
JTUHAMI3M y BUKOPUCTaHH1 TEXHOJIOTIYHUX 1HHOBAIIIM 1 30€peKeHH1 BIAKPUTOCTI
JI0 TPaHCHAIIOHAILHUX 1HBeCTHINN. B’ eTHaMm, InnoHe31s, Manaiizisa, CiHramyp ta
Tainann moctynoBo ¢GOpMyIOTh BJIACHI CTparerii nuBepcudikaiiii 30BHINTHIX
3B’s13KiB, 30epiratoun mparmatuunuii 6ananc mixk CIIA, Kuraem 1 kpainamwu
€C [3]. BoHu akTHBHO 3a1y4arOTh BUCOKOTEXHOJIOTIYHI 1HBECTHIII1, CTBOPIOIOTH
1HHOBAI[I{HI €KOCUCTEMH, PO3BUBAIOTh BUPOOHUIITBO Yy cepax BiIHOBIIOBAHOI
€HEPreTUKH, €JEKTPOHIKM, HaMiBIPOBIAHUKIB, poOOTOTEXHIKA. OAHOYACHO IIi
KpaiHd TEPEeKUBAIOTh €(PEKTH CTPYKTYpHUX TpaHchopMalii, CIpUUYUHEHUX
BIMHOIO B YKpaiHi, fiKa BIUIMHYJIA HA EHEPTeTUYH1 PUHKH, POIOBOJIbYY OE3MeKy
Ta JIOTICTUYHI Mepexi [4].

VYkpaina, nepeOyBaroud B €MILEHTPl IOOaJbHUX 3MiH, MAa€ YHIKaJbHE
BIKHO MOKJTUBOCTEH JIJIs1 IEPEOCMUCIICHHS BIIACHO1 POJIi B a31CHKOMY HAIpsIMI.
[Tonpu Te 110 HUHIMIHS TOPTIBIS 3 a31MCHKUMU KpaiHAMU CTAaHOBUTH HE3HAYHY
YacTKy y 3arajlbHOMY €KCIOpTi, TMOTEHIlajl CHIBPOOITHUIITBA € Habararo
IIUPIIKAM, HDK HAHIIIHS TOBapHa CTpyKTypa. JloBruii yac Ykpaina cnpuitmanacs
a31ChKMMU TapTHEPAMH TEPEBAKHO SK TMOCTa4alIbHUK MPOJOBOJIHLCTBA Ta
cupoBuHH. OTHAK Y HOBUX YMOBax ()OPMYETHCS 3alUT HA BUCOKOTEXHOJIOT1UHI
TOBapH, IHHOBALIMHI PIIIEHHS Ta MAPTHEPCHKI MPOEKTU B TaTy3sIX €HEPreTHKH,
MamHoOynyBanHs, IT 1 61oTtexHonoriil. Lle Bumarae Bij Ykpainu nepexony Bin
MOHOCHeIiai3alii Ha arpapHoMy €KCHOpTI [0 MOjel JuBepcru(iKoBaHOI
1HTerpaltlii, 3aCHOBaHOI Ha 3HAHHSX, IHHOBALISAX 1 HU(PPOBIiK B3aeMoxii. Baxnusy
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pOJIb BiAIrpa€e TaKoX IHTETpallis y CHOUIbHI TEXHOJOTIYHI MPOEKTH, CTBOPEHHS
1HAYyCTpiaJIbHUX MapKiB, HAyKoBUX XabiB 1 cnimbHUX R&D-11entpis. Came yepes
1HHOBAIIIHE MAPTHEPCTBO YKpaiHa MOXKe YTBEPIUTH cede B a31iiCbKOMY MPOCTOPi
K TMOCTa4aJbHUK KOMIIETEHIIIH, a He Juiie cupoBuHU. [lapTHepcTBO y cdepax
“pO3YyMHHX MEpEeX’’, 3eJIEHOI €HEePreTUKU, [MU(PPOBOTO BPSAYBaHHS, IITYYHOTO
1HTEJNIeKTY Ta “po3yMHHX (aOpuK’’ 37aTHE CTATH KaTaji3aTOPOM TEXHOJOTTYHOTO
OHOBJIEHHSI. BonHouac BaxJIMBO 3a0€3MEYUTH IHCTUTYILIWHY CTalliCTh TaKHX
1HIIIAaTUB — Yepe3 JIOBIOCTPOKOBI MIKJIEPIKaBHI YroAu, IPO30py PEryIsTOPHY
0a3y Ta e()eKTUBHY CUCTEMY KOOPJMUHAIlT TPOEKTIB.

[ToTeHmian ykpaiHChbKO-a31iMCHKOTO CITIBPOOITHHUIITBA MOJIATAE Y 3/IaTHOCTI
VYkpainu 3anporoHyBaTu I0AaHy BapTICTh y cdepax, /e 1l JOCBIA € YHIKAJIbHHUM.
[le — xi10epcCTiiiKicTh, IHXEHEPH1 po3p0oOKH, 000poHHI TexHomnorii, [T-pimenns,
a TaKOK MPAaKTUYHUI T0CB1/1 BITHOBIICHHS NICIs BiitHU. 1)1 a31iCbKUX TapTHEPIB
Taka B3a€EMOJIs BIAKPHUBAE JOCTYH /IO €BPOMNEHCHKOTO PUHKY Yepe3 YKpPaiHChKY
JOTICTUYHY 1HQPACTPYKTYpY, @ s YKpailHU — MOXKJIMUBICTh 3aIy4eHHS
1HBECTHIIIH 1 TEXHOJIOT1H JIJI1 MOJEPHI3allli BIIACHOI EKOHOMIKH.

B ymoBax nectabinizoBaHOi M100adbHOI CUCTEMH caMe JuBepcudikallis
3B’SI3KIB 1 y4acTh y MDKpETiIOHAJIbHHUX IHIIIaTHBAaX MOXYTh CTAaTH 3allOpPYKOIO
CTIMKOrO pO3BUTKY. YKpaiHa Mae BCl NEpEIyMOBH, 11100 MEpEelTH BiA cTaTycy
CUPOBUHHOTO NIOCTaYaJIbHUKA J0 O3UIII] IHHOBAL[IHHOTO MapTHEpa B a31HCbKOMY
npoctopi. i mporo morpiOHa MOCHIIOBHA CTpaTerisl 30BHINIHBOCKOHOMIYHOT
IOJIITUKY, OPIEHTOBAHA HA TEXHOJIOTIYHY KOOIEpAIlil0, PO3BUTOK JIFOACHKOIO
Karlitaay Ta IHCTUTYLIAHY 1HTETpalio.
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THTET PAIIISI YKPATHU J1O BHYTPIIIHBOI'O PUHKY €C B
YMOBAX BIMHU
Hoaimyxk JI.C.
K. €. H., IOTICHT, TOIEHT Kadeapu
CBITOBOTO TOCTIOAAPCTBA 1 MI>KHAPOIHHUX
ekoHoM1uHuX BigHocud HH IMB
KuiBchKOTO HAIiOHATHHOTO YHIBEPCUTETY
imeHi Tapaca IlleBuenka

€pponeiicbka koMicist (€K) mopoky yxBanmioe MakeT pPO3MIMPEHHS —
CTpaTeriYHUi JOKYMEHT MpO MOJITHKY 1 3BITU IOAO MPOTPECY, AOCITHYTOTO
KpaiHaMU-KaHauaaraMu ¥ noteHmiianmu wieHamu €C. TlomiTuka po3mmpeHHs
Ta TMEepCHNEeKTUBA YICHCTBA € MOTY)KHUM CTHMYJIOM Ui JAEMOKpPaTHUYHUX Ta
E€KOHOMIYHUX peopM y KpaiHax, skl mparHyTh yBiidtH no €C. Cepen Hux 1
VYkpaiHa, KOTpa B yMOBax MOBHOMACIITA0HOI BIMHU MoJaja 3asiBKy Ha BCTYIL. Y
2023 p. €K Bmepiie omyOmikyBaja 3BIT Npo YKpaiHy Ta pPEKOMEH]yBalia
po3noyaTv nepeMoBUHH o0 BeTyny B €C, a y uepBHi1 2024 p. micis nepuoi
MDKYpsI0BOi KOH(pepeHlli 3 YkpaiHowo, OQIUIHHO CTAapTyBaB IEPErOBOPHHIA
npotuiec. HaniiiHa nmomiTvka po3mypeHHs — 1€ TeoCTpareriyHa iHBECTHUIIISl Y MUD,
CTaOUIBHICTh, O€3MEKy Ta MPOIBITAHHS B €BpOIIi, 3a3HAYAETHCS Y JOKYMEHTAX
€C.[1]

[Ticnst 3anpoBaaKeHHS 3MIHEHOT METOJOJIOT 1T 11l IEPEMOBUH PO BCTYI Y
moromy 2020 p, meperoBOpHi po3aiJid MOUICH] Ha IIICTh TEMATHYHUX KJIACTEPIB:
OCHOBU (pynmameHTanbHI MPUHLIUIIN), BHYTPIIIHIHI PHHOK,
KOHKYPEHTOCIIPOMOXHICTh Ta 1HKJIFO3UBHE 3pOCTaHHS, 3eJICHUH MOPSAI0K JCHHUN
Ta CTallui 3B'I30K, PECYPCH, CUIBCHKE TOCIOIAPCTBO Ta 3TYPTOBAaHICTbh, 30BHIIIIHI
BiIHOCHHU.[2] TleperoBopu 3a KOXKHUM KIIACTEPOM BIJKPUBAIOTHCS B LIIIOMY —
Micjiss TOro, SK KpaiHa BHUKOHA€ TMoYaTkoBi Kputepii. Koxken po3ain
PO3MIAIATUMETHCS OKPEMO 3 TOYKHU 30py MOTO MOMEPETHBOTO 3aKPUTTSI.

[leperoBopu 1momo (¢GyHIaMEHTAIBHUX MPUHUUIIB  BIAKPUBAIOTHCS
NEPITUMHU Ta 3aKPUBAIOTHCA OCTAHHIMH; MPOTPeC y pamkax (pyHIaMEHTATbHUX
MPUHIUIIB BU3HAYATUME 3arajbHUNA TEMII MepPeroBopiB. SKiio Oyae AOCITHYTO
JIOCTaTHBOTO MPOTPecy IOAO MPIOPUTETIB pedopMm, IIe¢ Mae MPU3BECTH JI0
TicHimoi iHTerpamii 3 €C, 3aBasiKu NMPUCKOPEHIM IHTerparii Ta 30UIbIICHHIO
1HBECTHULI! Ta (piHAHCYBaHHSI.

Bigmosimno po 3BitiB €K momo mporpecy 1 pedopm B VYkpaini
€BpomnapiaMeHT TNPOMNOHYE BIIKPUTH TEPErOBOPHUI TMpolec 3a JBOMA
kjacrtepamu Ao kiHug 2025p., a came - OCHOBHM Ta BHYTpIilIHIM puHOK. OJHAK,
HAroJIOUIy€eThCsl, Ha HEOOXIJHOCTI 3aBepiieHHS pedopM 1 BIPOBAIKEHHI
€BPONENCHKUX HOPM.[ 1, 4]
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VYkpaina B Mexax YToAu Mpo acoliamito akTHBHO TapMOHI3yBaJia ITUPOKUNA
CHEKTp MHUTaHb IIOMO JOCTYIy JO BHYTPIMHBROTO PHHKY €C y KOHTEKCTI
CEKTOpaJIbHO1 1HTErpallii Ta BUIBHOTO pyXy ToBapiB. Tomy, €K mepenbadae
MOJKJTUBICTH YKJIaTaHHSI HAHOIMKIMM 9acoM YTOJIU MPO OIIHKY BiAMOBITHOCTI Ta
OpUMHATHICTE TpoMucioBuX ToBapiB(ACAA). lle 3a3naueHo y 3BITI, amxke
BUMOTH YKpPAiHCbKHX TEXHIYHMX PETIaMEHTIB JO0 MPOAYKIi € y MepeBaXKHIN
O1TBIIOCTI IACHTUYHUMH J10 BiAMOBIAHUX TUPeKTUB €C.[5]

Haii6inpmr rapmoHizoBaHa cdepa - 1HQpacTpyKTypa SKOCTI. YKpaiHa
Jocsira Mporpecy y Y3TOMKEHHI CBOro 3akoHonaBcTBa 3 acquis €C mono
CTaHJapTU3allili, akpeauTallii Ta OI[IHKK BIAMOBIAHOCTI, MeTposorii. Takox,
YaCTKOBO JIOCSITHYTO BIJIMOBIIHOCTI 3akoHOMABCTBYy €C 1100 PUHKOBOTO
Hansiny. KpiM 3a3HadeHoro, Ipyruil KjiacTep OXOIUTIOE CBOOOAY MepecyBaHHS
NpaliBHUKIB, MPaBO Ha MIANPUEMHHULIBKY MAISUIBHICTE Ta CBOOONY HaJaHHS
NOCIIYT; BUIBHUM pyX KalliTally, MpPaBO KOMIIAHIA; MpaBO IHTEJIEKTyaJIbHOI
BJIACHOCTI; TOJIITUKY KOHKYpEHIli; (IHAHCOBI MOCIYIH; Ta 3aXUCT IpaB
CIIO>KHBAYiB.[5]

Haiimen1n y3roaxeHe 3akoHOJaBCTBO 010 TPOMUCIIOBO1 BJIACHOCTI, 1110/10
JTOCTyny 10 puHKY npaii €C, KoopIUHAIlll CUCTEM COLIAIBHOTO 3a0€3MEUCHHS.
VYkpaina Mae Jnwie BIiCIM JABOCTOPOHHIX YroJ MpO coIliajbHEe 3a0e3Me4eHHs 3
nepxxkaBamu-uieHaMu €C Ta OpPOTATOM 3BITHOTO TEPIOAY HE OyJI0 YKIaIEHO
KOJIHO1 YTOAM MPO ABOCTOPOHHIO KOOPAUHAIIIO.[5]

[Momo pyxy kamitanmy Ta miatexiB, HBY posmouaB peanizaiiito cBoe€i
cTparterii rnocinadneHHss 0OMEXEHb /10 1HO3EMHOI BaJIlOTH, TOB'SI3aHUX 3 BIHHOIO,
nepexoy A0 OLIbIIOi THYYKOCTI OOMIHHOTO KypCy Ta TIOBEPHEHHS 0
tapreryBanHs 1HQuALii. Hlono mnarikaux cucteM, HBY nocsar mporpecy B
MO/IaHH1 3asBKU Ha WIeHCTBO B SEPA 1IsiXxoM y3To/>KeHHsI CBO€T MPaBOBOi 0a3u
3 acquis €C, ajie nmporiec Bce 11e TPUBAE.

VYkpaiHa posmnouana poOOTy HaJ 3aKOHOJABCTBOM, IO OXOIUTIOE HIUPOKE
KOJIO MHUTaHb IHTErpaimii A0 BHyTpimHboro punky €C. Ile, 1 TpaHCKOpAOHHI
3UTTSA Ta MOIIMHAHHS, 3a0XOYEHHS JOBIOCTPOKOBOI B3a€EMOIi aKI[IOHEPIB,
BIAMOBIAHO 10 acquis €C, 1 MUTaHHS KOPHOpPAaTUBHOTO ympapiiHHs. [lomanbiie
y3TO/KeHHSI Oy/ieé HEOOXITHUM IIOA0 PO3KPUTTS 1H(OpMaIli mpo KoMmmaHii Ta
1HO3eMH1 (i1, MPO peryTrOBaHHS PUHKY KaIliTajiB TOIIO.

VY niomy, €C MO3UTHBHO OIIHIOE TEMIIM CKPUHIHTY 3aKOHO/IaBCTBA
VYkpainu Ta 3yCHIuIA Mo10 IMIUIEMEHTAIll1 EBPOTIEUCHKUX HOPM 1 TPAKTHUK Y HAIITY
ekoHOMIKy. OfiHaK, BCEOIYHO OI[IHIOBATH 1HTETPAIli0 YKpPaiHU 10 BHYTPIIIHHOTO
punky €C OakaHO KOMIUIEKCHO, 4epe3 Mpu3My MaiOyTHix cTpareriii €C,
30KpeMa, Yepe3 30BHINIHIO EHEPreTUYHY CTPaTerilo, HOBY IMPOMHUCIIOBY
CTpATErito, CTPATErit0 BIAKPHUTOI CTPATETriuHOI aBTOHOMIi, a TakoX ManOyTHIO
CTpPATEril0 €EKOHOMIYHOTO BiTHOBJICHHS YKpaiHH.
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EKOHOMIYHI BIZTHOCUHU YKPAIHU 3 KPATHAMU
I'IOBAJIBHOI'O HIBAHSA: CHEHU®IKA CIIIBITPALL

Mopoabuyk /1. B.

nokTop (dimocodii 3 ramysi 3HaHb 29 «MiXKHAPOAHI BiTHOCHHI

3a cremiagbHICTIO 292 « MIbXKHApOIH1 €KOHOMIYH1 BIJIHOCUHH,
aCHCTEHT Kadeapu CBITOBOTO IOCIOIapCTRa 1

MDKHApOJIHUX €KOHOMIYHUX BIJIHOCHH,

HaBuanbHO-HAYKOBUI THCTUTYT MI>KHAPOIHUX BiTHOCHH
KwuiBchkoro HarioHaapHOTO yHIBepcHUTeTY iMeH1 Tapaca IlleBuenka

Ha cygacHomy erarri po3BUTKY CBITOBOI MOMITHKU OUTBIITICTh TOCITITHUKIB
1 eKCHepTiB JOXOJATh BHCHOBKY IIIOJI0 CYTTEBOTO TmepedopMaTyBaHHS
MDKHApOJIHUX BIJHOCHH Ta €KOHOMIYHMX B3a€MOIH MDK KpaiHaMu IO OcCl
«IliBaty — I[liBgeHwp» micis MOYATKY POCIMCHKO-yKpaiHChKOi BiHH. Pocis
«3arpaBasia» 3 ['mobansuuM [liBnHem npotsrom 30 pokiB. YKpaiHa, HATOMICTb,
JI0 TIOYaTKy MOoBHOMAcIITaOHOro BTOprHeHHs P® 24 motoro 2022 poky yacrto
Oyna HeBinmoMol0 B KpaiHax bamspkoro Cxomy, A3ii, Adpuxu, JlaTHHCHKOI
Awmepukn ta Kapubcbkoro OaceitHy. Binrak, nuiie micias Mo4yaTKy IpoLEcy
BIIPOBA/KCHHS ITUPOKOTO 30BHINIHBOMIONITHYHOTO KYpCY, CIPSMOBAHOTO HE
TUIBKM Ha B3a€EMOJIIO 31 3BUYHUMH JIJIsS HAIIOi Jep)KaBH COIO3HMKAMH, a ¥l Ha
HaJIaroJKeHHS 3B’ S3KIB 13 KpaiHamu ['mobanpHoTrO IliBaHs, YKpaiHa MOCTYyImOBO
3MIHMJIA CBIM CTaTyC y B3a€EMOBIJTHOCHHAX 13 HHUMH, apKe BITUM3HIHUM
IUIUIOMaTaM yJajocs 37aMaTd HaB’s3aHuid  Pociero crepeotun momo ii
CIOPUMHSATTS BUKIIIOUHO SIK «MaplOHETKH IMIEpialiCTUUHUX Aepxkany» [1].

Konnent «I'mobanbuuii I1iBeHR» BUKOPUCTOBYETHCS NJIsi TTO3HAYEHHS
«YMOBHOTO 00’€IHaHHS KpaiH, SKI Jeaallli aKTUBHIIIE 3asBJISIIOTH PO BJIACHI
TeOMNOMITHYHI aMmOiIii Ta MparHyTh CTaTH BaroMMM YMHHUKOM Yy (opMyBaHHI
HOBOTO CBITOBOTO TopsAnky» [2, c. 350]. Ilpore, sik ctBepxyoTh C. MOKIISIK 1
H. Kononka, «I'nmoGanpHuit IliBmeHb JeMOHCTpYE HEOJHOPIIHICTh Y CBOIX
MO3UIISAX TIOJ0 KIIYOBUX MDKHAPOJIHUX TOJINA, 30KpeMa, pPOCIHCHKO-
YKpaiHChKO1 BiifHH, 1110, B CBOIO YEPTY, MOPYIIY€E MUTAHHS PO CYTHICTh, MEXI,
IHTEpeCH ¥ MOTEHLIad OO YTBOPEHHS SIK F€ONOJIITUYHOrO cy0’ekTa» [2, C.
350].

HepxxaBu ['nobansHoro IliBnHa yTpumyrots maibke 40% rojociB y
['enepanpuiii Acambnei OOH. Kpim TOro, BOHM «BOJOJIIOTh KPUTHYHO
BOKJIMBUMHU pECypcaMM, TMOCTadaHHsA sKuUX 10 Pocii 4yuHUTH Oe3mocepe/Hiit
BIIMB Ha Ykpainy» [1]. Llina Hu3ka kpain (Big Haltbaratmmx, Takux sik Karap i
Kygseiit, — no nHaitbiguimumx, Takux sk llenrpansHoadprkanckka PecmyOumika i
CynaHn) normomararoTh P® obiiiTi HaknazeHi Ha Hel cankmii. [Ipumipom, LIAP 1
Cynan nocra4aroTh y Pocito 30510T0, J0X011 BT SIKOTO, 110 CYTi, TOTIOMArarTh ik
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dbinancyBatu BiiiHy mnpotu VYkpainu. OAE mopymyroTh HasBHI CaHKIIII,
CIYTYIOUH <JIa3iBKaMW» B CaHKI[IHHOMY pexumi mpoTu Pocii i3 Touku 30py
1HBECTHIIIH Ta TOPTrOBEJIbHMX IMOTOKIB [1]. [Hais Tpaguiiiino OyJia 3aJIeKHOO BiJl
Pocii y pamkax BifickkoBo-TexHigHOTO criiBpoOiTHHITBA. [IBK «Baruep» 1 HuHi
criBmpaiioe 3 ypsinamu 3axinnoi ta LlentpansHoi Adpuku, mod miaTpumMaTH ix
pexuMu Ta BKuBaHHSA. A Kuraii, skuif € OJHUM 13 TOJIOBHUX NPUXUIBLHUKIB
arpecUBHOI MOJITUKU PD, € HAlO1IBIIIMM TOPrOBENBLHUM HapTHEpPOM ToHas 120
KpaiH cBiTy. TakuM unHOM, JiepkaBu I'obansHOTO [IiBIHSA HE TIIBKH CYTTEBO
BIUIMBAIOTh HA CY4YacHlI TEOMOJITUYHI TpolecH, a W Ha eKOHOMIiYHI
B3a€MOBIIHOCHHHM JIBO- Ta 6araTOCTOPOHHBLOTO PiBHS (HANPHUKIAA, y pe3yJIbTari
nisbHOCT1 BPIKC un IIOC) [2, c. 352].

JIiicCHO, MOXKEMO CTBEpJUKyBaTH, IO JepkaBu IoOaiapHOrOo IliBIHS
MarTh TOCTpe OaXaHHS HA3qOTHATH PO3BUHYTY «lliBHIY» 1 AOTpUMYyBaTHUCS
TEMIIB 1 PO3BUTKY, MapaJieIbHO 3pOCTal0uu B MIXKHAPOIHIN iepapxii. OCKIIbKH
O1pmIicTh KpaiH ['mobansHorO IliBAHS — M0BOMI O1AHI UM, MPpUHAKWMHI, HE TyKE
3aMOXH1 Cy0’€KTH CBITOBOI MOJITUKH, MOXXEMO MPHUIYCTUTH, IO I[IHHOCTI
0aHaJILHOTO BUKMBAHHS HACEJICHHS Ha iX TEPUTOPIT «ICTOTHO NEPEBAKAIOTH HAJl
LIHHOCTSIMA CAMOBHUPAKE€HHSA, TOOTO, 1HAKIIE KaXy4yd, MPaKTU4YHI MOTpeOH
nepeBakaroTh HaJl HOpMAaTUBHUMHU 3acajiaMu 1 BuMoramm» [3, ¢. 161]. Binrak, Ha
MIPaKTHIll HABITh HE3HAYHA eKOHOMIYHA pUcyTHICTh Pocii B Adpuiii (3a gesskumu
JTAHUMU, BOHA HE TiepeBullye 3% BiJl 3aralbHOTO 0OCATY TOPTiBIl KOHTHHEHTY 31
CBITOM), KOTpa HE BBAXAEThCS TAKOK IHTEHCHBHOIO 1 MNPUOYTKOBOIO SIK
BIJIHOCHHH, SIKI MIATPUMYIOTH 3 OQimiiiHOI0 MOCKBOIO AesKi a3iiichbki KpaiHw,
Hacammnepen, Kurait Ta [uis, 3aBxau BijcyBajia B 4aci MOTEHIIMHI MOYKIUBOCTI
CTBEP/’KCHHS YKpaiHU SK HaAIMHOrO0 30BHIIIHBOEKOHOMIYHOIO MapTHEpa s
oinbiocti nepxas ['nodansHoro IliBaus [4, c. 3].

3BICHO, JI1 aQpPUKAHCHKUX KpaiH, K1 MalOTh JOCUTh CIA0KO PO3BHUHYTY
IIPOMHUCIIOBICTD, JE€UIEBl POCIIChKI €HEPropecypcu He MalTh TAKOTO BEIUKOIO
3HAYEHHA, MPOTE OKPEMI POCIHCHKI TOBapH € JOCHTh BaXKJIMBUMU: TMIICHUIIS,
no0puBa, CUIBCHKOTOCIOAAPChKa TEXHIKa TOIIO. TOMy B KOHTEKCTI 3pOCTaHHS
CBITOBHUX I[IH Ha MPOJIOBOJILCTBO, APUKAHCHKI KpaiHH, 3BICHO K, MIParHyTh HE
IICYBaTH BiTHOCHHHU 3 oiriiHo0 MockBoro [4, c. 2]. OHak, 3Bakaroud Ha BUX1]
17 numas 2023 poky Pocii 13 3epHoBoi yroau — momoBieHocTi Mixk OOH,
Typeuunnoro, Ykpainoto i P® npo cTBopeHHs1 0e3MeYHUX MOPCHKUX KOPUIOPIB
JUTSl BUBE3CHHSI YKPATHCHKOTO 3€pHA 3 TEPUTOPIT HAIIOT JepKaBH, IO Jisiia 3 22
munHs 2022 poky, — VYkpaiHa Todajga MpaNIOBAaTH HaA 3MIIHCHHSIM
MIPOJIOBOJIBYOTO CYBEPEHITETY IHIIMX aKTOPiB Ha MIKHApOAHIA apeHi [5].
Ockinbku kpainu ['moGansHoro IliBaHS pokamu HakonmuuyBajivd 30poro, KOTpa
HUHI BKpail moTpiOHa YKpaiHi, a COTHI THUCSY TOHH OoemnpumaciB (30Kpema,
PAASHCBKUX 1 MOCTPAASHCHKUX CHUCTEM 030pO€HHS) 30€epiraroThbCsi came Ha ix
TEpPUTOPIi, Y HUHILIIHINA CUTYyallli BOHM TOCTYMOBO MOYaJId BTpAayaTH «EMOLINAHY
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IMPUXUIBHICTB 0 BCIX BUIIB POCIMCHKOI IpOITaralIn it aprymenTaii» [3, c¢. 174].
Tox, HanmpukIa, mOTpiOHI YKpaiHi CHAPSIU I TAKHX CHCTEM TIPOTUITOBITPSHOT
ob6oponu sk «C-300», «byk-M» TOIIO MOXYTh OyTH 3aKyIUICHI i1 BUKOPHCTaHI,
00 IPOTUCTOSTH paKEeTHUM aTakaM i3 6oky Pocii [1].

Binrak, Ykpaina ta i MiXKHapoAHI MapTHEpU HE TMOBHHHI JOMYCTUTH
NIEPETBOPEHHS EKCIIOPTY TPOJOBOJIBCTBA, €HEpropecypciB uu 30poi Ha
IHCTpyMEHT  pPOCIHCHKOTO  T'€OCKOHOMIYHOTO  BIUIMBY, KOTPpHHA  MOXE
BUKOPHCTOBYBATHCS I TIOCJIA0JICHHS IPOJOBOJIBYOIO CyBEpeHITeTy ¢
€KOHOMIYHOI He3aleXHOCT1 nepxkaB [noOanmbHoro IliBmHs, 3aiiHSABIIM TigHE
MICIIE B MEpeXl 1X 30BHIITHROCKOHOMIYHHUX B3a€EMOJIIM SK aKTUBHHMX TIPaBIIIB
1J100aJpHOT0 PUHKY Ta CIIOKUBAYiB MPOJOBOJILCTBA B PI3HUX PETiOHAX CBITY.
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CEKTOPAJIBHI YI'OIHU MIK CIIIA TA KAHAZIOIO I MOZKJINBI
HACJIJIKHU JJIs1 YKPATHA B KOHTEKCTI PEBI3II HOJIOKEHD
USMCA

Pycak .M.

1.e.H., Ipod. Kadeapu CBITOBOIO rocroaapcTna 1
MDKHApOHUX €KOHOMIYHHMX BITHOCHH

HH IHcTuTYyTY MI>)KHapOHUX BITHOCHH

KHY imeni Tapaca IlleBuenka

Tapudna noniTuka OCTaHHIX POKIB MPU3BENa 10 CKOPOUEHHS IBOCTOPOHHBOI
Toprisii Ha 2,1% y 2024 porui. OCHOBHE CKOPOUYEHHS BI0OYIOCS B EHEPTETUIHOMY
cektopi (-6,5%), TOM1 SIK TOPTiBJISA MOCIyraMmu NpoJoBxKyBaia 3poctatu (+4,2%).
3rinHo 3 ouiHkow Econofact, ToprosensHa HampyskeHicTh 31 CHIA CKOpOTHUTH
3arajJbHUM 00CAT KaHajacbkoro ekcropty Ha 1,1% y 2024 poui, a BapTicTh
KaHAJICbKUX aKI[ii Y TOProBeIbHO-3aJIKHUX ceKTopax — Ha 3,5%. Bogunouac 40%
KaHAJICbKOTO €KCIIOPTY MPOMHUCIOBOI MPOAYKIIIT BCE 1€ 3aJICKUThH BiJl JAHITIOTIB
nocraok CHIA. JlocmikeHHs TONEpeakae, IO 3a YMOBHM IOCUJICHHS
nporekiionizmy CIIA BTpatu Kanaau moxyTs nocsrtu 1,5% BBII no 2027 poky,
AKIIO He OyJie BXKUTO 3aX0/1B 1I0/10 AuBepcudikalli. ExacTuuHicTh KaHaCHKOTO
excriopty 1o 3Mian BBII CIHIA cranoButh 1,45, mo poouts Kanagy omniero 3
HanOUIbII 3a1ekHNX eKkoHOMIK OECP. TuM yacoM yacTka BUCOKOTEXHOJIOTIYHUX
TOBapiB B KaHaAchkoMy ekcriopTi 10 CHIA 3uu3unacs 3 18% y 2010 pomui 1o 12%
y 2024 potii, 010 CBIAYUTH PO CTPYKTYPHUI 3CYB Y OIK CUPOBHHH.

ITepexin Big NAFTA no USMCA 3By3HB MpOCTip €KOHOMIYHOI aBTOHOMII
Kanamu: yactka excriopty g0 CIHIA 3anumaeTscs KpUTHYHOKO — Onu3bko 72%
KaHaJICbKOro ekcnopTy npusHayeHo st CHIA, mo poduts Kanany Bpa3iuBoro 10
3MiH TIOJIITUKH IIOAO MOXO/HKCHHS ToBapiB. [leperisaa mpaBuil MOXOKEHHS IS
aBTOMOO1TIB Ta CLIIBCHKOTOCIIOIAPCHKOT IPOTYKITIT 3HUXKYE
KOHKYPEHTOCTIPOMOKHICTh KaHAaJIChKUX BHPOOHMKIB Ha 3-5% mOpiBHSHO 3
JIOBOEHHMM pIBHEM. 30UIbIICHHS aJMIHICTPAaTUBHMX BUTpAT Ha cepTU(dikaIlio
MOXO/KeHHS ToBapiB omiHIEThCS B 0,2% BBII mopiuno. O6c¢csaru ta cTpykrypa
nBocTopoHHBOI TOpriBii MK CIIIA ta Kananoro 3anumiaerbesi cTabUTbHOIO, POTE
MexaHi3M BupimeHHs cropiB (Posmin 19) craB meHmn ehekTUBHUM: CepeHs
TpUBaIiCTh po3risiay 3pocia 3 210 quiB 3a NAFTA no 320 nuiB 3a USMCA. ¥V
2022 pori o6csAT ABOCTOPOHHBOI TOPTIBiIL gocsir 793 munbsapaiB aonapis CHIA
(3poctanns Ha 19% nopiBHsHO 3 2019 pokom), ane uepe3 TapudHi1 TEPTS Ha CTaJb
Ta anoMiHIi kaHaackkuid ekcnopT A0 CIIIA ckoportuscs Ha 4% y 2023 poti.

3rinHo 3 pesyasTatamu mojentoBaHHs (Computable General Equilibrium),
BrpoBakeHHs: USMCA BinHocHo NAFTA npu3sBese 10 HE3HAYHOTO 301IbIIICHHS
BBII CIIA (+0,35%), ane no naginus BBII Kananu npubnuzuno na 0,4% (-10
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miapna gonapiB CIHIA). OcHOBHuIA yaap 3a3HAa€ aBTOMOOUIBHHMI CEKTOp Ta
TEKCTUJIbHA TPOMHUCIIOBICTh: OYIKYETHCS 3HIKEHHS EKCIIOPTY aBTOMOOLIIB 3
Kananu — Ha 7% Ta epe6oi B 3pocTaHH] yepe3 HOBI HOPMU 3apOOITHOI TUTATH — JI0
3 mupa gonapiB CIIIA na pik. ns Mekcuku, HaBMmaku, MPOTHO3YBaJoCA
3poctanHs Ha 1% BBII 3aBasiku 3MiITHEHHIO JIAHIIOT1B ocTaBoK. [loTounuii 2025
pIK MOKa3aB, IO Pe3yJIbTaTH MOJCIIOBAHHS BUSBUIIMCH JOCTOBIPHUMHU 1 I[IHU Ha
cuIbChKOTOCTIOAApChKy mpoaykiiro B Kanaai 3pociau B cepeanbomy Ha 2,4%, a
3alHATICTh y CUIBCHKOTOCTIOAAPChKOMY CeKTOpi 3HM3Mnacs Ha 1,2%. 3011bI1eHHs
MONUTY HAa aMEePUKAHChK1 aBTOMOO1JI1 IPU3BEJIO JI0 3POCTaHHS 3apO0ITHOI IIJIaTH B
aBTOMOO1TBHIN TIpomucioBocTi CIIA Ha 6%, ane 70 3MEHIIEHHS 3aiHSATOCTI B
Kanani npubmuzno Ha 4000 poOouumx wmicib. MOOUIBHICTE poOOOUYOT CHIIH
3aJMIIanacs HU3bKOIO, 10 MOCKIMIIO PET10HANbHI BIIMIHHOCTI B 3ap00iTKax.

B Toi1 )xe vac MB® ouinuB uuctuii egext Big USMCA sk «MiHIMaIbHO
no3uTuBHU» 111 cykynHoro BBII periony (0nu3sko +0,1% BimHocHo NAFTA),
MpOTE BUTOAM pO3MojiyieHI HepiBHOMIpHO. Kanana BTpauae 61m3bko 0,3% BBII
Yyepe3 MOCHUIICH] MpaBujia MOXOKEHHS Ta 00MEXEHHUH JOCTYT 10 PUHKY MOJIOYHOT
npoaykuii CIHIA. J{nsa CILIA — 3pocTanHss TpOMHCIOBOTO BUpoOHUITBA Ha 0,5%,
aJie BOJHOYAC 3HEILIHEHHS KOMIUICKTYIOUHUX Ta PU3UK CKOPOUYEHHS EKCIIOPTY A0
TpeTix Kpain. 3a manumMu MB® enacTHUYHICTH TOPTiBIl MiXK OOMIHHUM KypCOM
CAD/USD Ta o0csrom kanajicbkoro ekcnopty 10 Cronydenux llItaTiB craHOBUTH
-0,72, mo o3Havae ocinabieHHs KaHaAChbKoro fgoapa Ha 0,7% excropTy Ha KOXKH1
2%. BonatunbHicTh oOMiHHOTO Kypcy micist USMCA 3um3umnacs Ha 12%, o
BiloOpakae cTaOLII3aIll0 TOPTOBEJIIBHUX MOTOKIB. TUM HE MEHIII, 3aJIe’KHICTh Bl
IiH Ha HadTy 30epiracThCsi — KOpesIlisa MK IiHOI0 Brent Ta 0OMIHHUM KypcoMm
CAD/USD = 0,84.

BnpoBampxennss USMCA wmano pi3HOoCHpsMOBaHHMA €(eKT i1 €KOHOMIK
CIIA ta Kanaau. 3rinHo 3 ouinkamu Brookings Institution 3a 2025 pik, peaibHuii
BBII CIIA 3pic Ha 0.35 %, Tomi sik kaHajacbkuii — 3HM3UBCSA Ha 0.4 %,
30utbieHHss  BHyTpimHboro mnomnuty B CIHIA  copusio  po3MIMpPEHHIO
IIPOMHUCIIOBOTO BUPOOHUITBA Ha 8 %, TOA1 IK KAHAJAChKUW €KCIIOPT CKOPOTHUBCS HA
2.8 mupna non. CHIA dyepe3 >KOpCTKilIl MpaBuiia OXOMXKEHHSI TOBapiB y cdepi
aBToMOOLIeOy ryBanHs. PiBeHs 3aiiuarocti y mpomucioBocTi CIIHA 3pic va 0.5 %,
a  Kanmaga  BTpatwia  nmpuOIHM3HO 11 TUC.  pOOOYUX  MICIIb.
Pe3ynpTaTH MOPIBHSAIBHOTO aHAMI3y CBIAYaTh, IO EKOHOMIYHI HACIIAKA
BrpoBakeHHsT USMCA € acumerpuynumu. CIIA oTpumanu KOpOTKOCTPOKOBE
3pOCTaHHs MMPOMHUCIOBOTO BUPOOHUIITBA Ta He3HauHe miaBuineHHs BBII, Toxi sk
Kanana 3a3nana BTpar y cdepi eKCropTy Ta 3aiHSTOCTI.

Y 2024 poui cymapHuil oOcsar iMmopTy ¥ exkcnopty Kanaau craHoBUB
npubau3Ho 181 Tpetunu ii BBII, Toxi sik y CIIIA ananoriyHe criBBiIHOIIEHHS —
muie ~25 % ixaporo BBII. Kanana Mmae o6mMexeH1 MOXKIUBOCTI 1Sl €eKTUBHOTO
3aMpoOBaKEHHS] 3yCTPIUHUX Tapu@iB: yepe3 Maluil po3Mip PUHKY Ta BHCOKY
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3anexxHicTh Bix TopriBai 3 CIIIA Taki 3axoau HecyTh /i camoi Kanaau 3HauHi
Butpatu. SAxmo CIHIA mpoAoBXuTh MiABUIIECHHS TapudiB, e MOXKE 3MEHIITUTH
BBII Kanamgm wa ~1% % mo 2027 poky, abo HaBiTh 10 ~2 % 3a OLIBII
NECUMICTHUHUX cleHapiiB. Ypsn Kanaau Bxke 3acTOCyBaB 4YacTKOBI 3yCTpiuHi
tapudu (Hanpukiamg, 25 % Ha neski toBapu 3 CIIA), ane ixHiit epexT oOMexeHni
yepe3 BUHATKM W OOMexeHHs, 1o Oyiu BBeACHI, a0W 3aXUCTUTU BIIACHE
BupoOHunTBo. s Kanaau ctpareriyHo BaxumBo crniibHO 3 CHIA Bupimwurtu
HaKOMMYEeHI TOProBeJbHI CyIepeykd (B KOHTEKCTI MaiOyTHBOTO Meperysay
USMCA y 2026 porii), a TakoX NMparHyTu AuBepcudikaiiii TOproBeJbHUX 3B’ A3KIB
3a MEKaMH aMEpUKAHChKOTO PUHKY.

VYkpaina He € Oe3nocepeHIM YYaCHHKOM IHX CYIEpPEYOK, aje HACIHIJIKH
TOPrOBENbHOI BiMHM MDK I JBOMa ONM3BKUMH MapTHEpAMU MOXYTb OYyTH
BiuyTHUMHU (B pamkax 3BT 3 Kananoro). Tapudna BifiHa MOKE€ 3HU3UTH 00CSITH
IMIIOPTY yKpaiHcbkoi mpoaykuli 1o Kanaau (takox ykpainceka IT ramyss Biguye
Ha co01 Tapudny BiliHy M wieHamMu USMCA). 3HauHO OUTBIIOI0 3arpo3010 JIs
HAIIO1 JIep>KaBU CTaHEe HEMWHYUYEe 3MEHIIEHHS CrpoMoXkHOCTI Kanamu HamaBatu
VYkpaiHi piHaHCOBY JOTIOMOTY, sIKa MPOTATOM OCTaHHIX TPbOX POKIB HaOJIM3HIIaCA
no 15 mapn mon. CHIA. SAxkmo CIHA nocunsats TapudHuid THCK, ypsan Oyze
3MYIIEHUN HaJaBaTH MacIITaOHy OIOJKETHY MiATPUMKY BIACHUM BUPOOHUKAM 1
HaBPSI/I YU 3aPyUUTHCS TOCTATHBOIO CYCHUIBHOIO MIITPUMKOIO JJIs IEpepaxyBaHHs
3HauyHUX KomTiB VYkpaiHi. [Ipore, VYkpaina Morma © 4YacTKOBO 3aMiHUTH
“muarapudHy” kKaHaACHKY Npoaykiiito Ha puHKy CIIIA 1 HaBmakw.
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Foreign direct investment (FDI) has historically functioned as a key driver
of economic growth, technology transfer, and institutional transformation.
However, under wartime conditions, conventional approaches to attracting FDI
become largely ineffective due to extreme security risks, the destruction of
productive capacity, and investor uncertainty. The full-scale Russian invasion has
resulted in over USD 400 billion in economic losses, large-scale infrastructure
damage, and significant disruption of energy and logistics systems. In such
circumstances, Ukraine requires not only capital inflows but fundamentally new
investment architectures capable of functioning in a high-risk, post-conflict
environment. This creates the need to redesign the conceptual foundations,
financial instruments, and institutional frameworks of FDI attraction.

Traditional incentive-based approaches—such as tax benefits and
deregulation—are insufficient when security and legal predictability are
undermined. Therefore, Ukraine must shift toward innovative investment
mechanisms combining financial engineering, international legal tools, and
geopolitical guarantees. One of the most promising solutions is the securitization
of compensation and reparation claims against the Russian Federation. These
claims can be transformed into financial assets and used as collateral for
investment funds, guarantees for private investors, or backing for sovereign bonds
aimed at reconstruction. Unlike classical reparations, this mechanism enables
immediate capitalization of future compensation and directs funds to war-affected
businesses and communities.

A second transformative mechanism involves the use of frozen Russian
sovereign and state-owned assets, currently immobilized in G7 and EU
jurisdictions. Instead of waiting for lengthy legal proceedings, these assets can
serve as anchor capital in international recovery funds or blended finance
platforms, attracting additional private and institutional investment. This creates
a unique model of justice-based investment, where the aggressor’s assets are
converted into development capital. Ongoing discussions in the EU, G7, IMF, and
World Bank signal growing international readiness to institutionalize this
approach.
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Modern FDI must also address the structural rebuilding of Ukraine’s energy
sector, which has suffered massive destruction. Rather than restoring outdated
infrastructure, Ukraine can pursue a technological leap toward Small Modular
Reactors (SMRs), renewable energy systems, decentralized microgrids, and
energy storage solutions. SMRs provide long-term reliability and energy
sovereignty, while renewables support sustainability and resilience. Such projects
require complex financing structures and risk-sharing tools, making them ideal
for public-private partnerships (PPPs), multilateral guarantees, and international
co-investment platforms.

At the microeconomic level, an effective recovery strategy must include
targeted investment platforms for damaged SMEs and local communities, which
often lack access to capital due to loss of collateral. Innovative solutions may
include community-based investment funds, guarantee schemes, and blended
finance instruments, backed by international partners and potentially secured by
claims against Russia. This bottom-up approach ensures inclusive recovery and
reduces regional disparities.

To implement these mechanisms, Ukraine must develop a new institutional
architecture that integrates the state, international financial institutions (IMF,
World Bank, EBRD, EIB, OECD), development agencies, private investors, and
local authorities. This requires legal reforms, transparent project pipelines, risk-
sharing mechanisms, and integration into the global investment ecosystem. In
doing so, Ukraine can position itself as a global laboratory of post-war investment
innovation, shaping a new paradigm of FDI that goes beyond capital inflows and
becomes a tool of justice, resilience, and strategic transformation.

By integrating claims-based financing, frozen asset utilization, energy
transformation, and institutional innovation, Ukraine has the opportunity to
develop a globally relevant model of post-conflict reconstruction. The success of
this model will depend on the state’s ability to design credible, legally sound, and
scalable investment mechanisms that align the interests of international partners,
private investors, and local communities.
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®OPMYBAHHS MIDKHAPOJHOI'O MNPO®LIIO PETIOHY YKPAIHU
HA OCHOBI PO3BUTKY BPEHAY TYPUCTUYHOI TEPUTOPII

HBiauii C.M., k.¢.H., JOLICHT
JOTICHT Kadeapyu TYPUCTHIHOTO, TOTEILHOTO Ta PECTOPAHHOTO O13HECY
HanionansHuit yHiBepcUTET «3anopi3bka MOMITEXHIKa)

dopmyBaHHS MDKHAPOIHOTO MPO(III0 PEerioHy BH3HAYAETHCS COLIAIBHO-
€KOHOMIYHMUMH YMOBaMH, 110 CKJIAJIMCSA B YKpaiHi B3araii 1 BILIMBOM POCIMCHKO-
yKpaiHChbKOI BIMHU 30KpeMa. Tak, KOHKYpEHTOCIIPOMOKHACTh Ta 1HBECTHUIIIIHA
MpUBaOJIMBICTh PETIOHY YKpaiHU ChOTOJIHI 3aJIe’KaTh BiJl HETaTUBHUX HACIIJIKIB
BO€HHUX Aiil. [IpoTe BU3HAYATLHUM YHHHUKOM 1HBECTHINIIHOI TPUBAOIMBOCTI €
o0pa3, KM CKJIABCSl Y CHPHUUHATTI YKPAiHCHKOIO CyCHUIbCTBA. TypHUCTHYHHIA
podisib OyAb-SIKOr0 PErioHy y MIKHApOJHOMY CEPEAOBHILI TICHO MOB’A3aHUH 3
OpEHIMHIOM KOHKPETHOI BITYM3HSIHOI TEpUTOPIi. Y Tpouect popMyBaHHSA OpeHIY
TYPUCTUYHOI TEPUTOPIT AIFOTH T 3K CaMi NPUHLIMIIH, 10 TPUTAMAHHI 1 11 OyAb-
SKOT0 1HILIOTO O13HECY: 11€ TOCWIUTHA KOHKYPEHTHI epEeBaru periony Y KpaiHu sK
TYPUCTUYHOI AECTUHAILII] Ta 3pOOUTH MaJIOTIOMITHUMHU MOTO HETOTIKH

Jl1st HaOyTTSI TYPUCTUYHOIO TEPUTOPIEIO MMiJT Yac BIMHU a00 B TOBOEHHOMY
nepioJii crarycy OpeHy HeoOX1JHUMU € Taki Jii: opraHizailis poooTH y JaHOMY
HaANpsSMKY perioHalbHUMU OpraHaMH B[y, IPOQECIiHUMU CIIIBTOBAPUCTBAMH,
yCTaHOBaMH, HaBYAJIbHUMHU 3aKJIaJaMH TOLIO; PO3poOKa KOHUEMHIl PO3BUTKY
TYPUCTUYHOT JIISUTBHOCTI Y PET10H] IM1J1 4ac BIMHM 1 MICI i1 3aBEPIICHHS; TEXHIKO-
EKOHOMIYHE OOTpYyHTYBaHHS MPOJYKTY, KN TOTOBHUH 0 peaiizallii; po3pooka
CUCTEMU NPOCYBAHHA TYPUCTUYHOI TEPUTOPIi KpaiHU HA MIKHAPOAHIN apeHi [1].

JI71st po3BUTKY Typu3My (MI>KHApOJIHOTO B i3HOT0, BHYTPIIIHBOTO BUi3HOTO,
BHYTPIIIHBOI'O JIOKAJIBHOTO TYPU3MYy perioHax YKpaiHW € TypUCTUYHI pecypcH,
70 SIKUX BIJIHOCSATH KYJBTYPHO-ICTOPUYHI 00’€KTH TYPUCTUYHOTO TOKa3zy, SKi
MalTh YHIKaJbHICTh Ta 3/IaTHI 3aJ0BOJIBHUTH COLIaJIbHO-KYJBTYPHI MOTpeOU
MaHJpiBHUKIB. OHAK, P13HI TYPUCTUYHI TEPUTOPIi MAIOTh PI3HY NMPUBAOIUBICTD
— KIHLIEBUH ayIuT Oye npoBeneHuid nuiie miciig noBepHeHHss TOT Ykpainu.

bazoBuMu 1issMU PO3pOOKK OpEHTy TYPUCTHUYHOI TEPUTOPIi €: 3pOCTAHHS
PiBHS KOHKYPEHTOCIPOMOKHOCTI BUPOOHHUKIB TYPUCTHYHOTO TEPUTOPIaTHLHOTO
OPOAYKTY; 3ay4eHHsS B PEriOH HOBHMX CIIOKMBAuiB; CTBOPEHHS CHPUSATIMBOTO
IMIJIKY 1 I ABUIICHHS PECTUXKY periony. OaHak, He3BaKalouu Ha TYPUCTUIHHMA
MOTEHITIa PETioHIB YKpaiHu, e B JTOBOEHHI POKU TYPUCTHYHI pecypcu Oyiu
MaJio 3aJdy4yeHl TYPUCTUYHHMH areHTCTBAMHU 1 ONepaTopaMH 3 TaKUX MPUYHH:
HEJIOCTATHSI PO3BUHEHICTh TYPUCTUYHOI 1HPPACTPYKTYpH pETiOHIB YKpaiHu Ta
HEB1JIOMICTh TEPUTOPI HA BHYTPIIIHHOMY 1 30BHIITHBOMY TYPUCTUYHUX PUHKAX.

dopMyBaHHS MIXXHAPOIHOTO MPO(LII0 PErioHy Ha OCHOB1 PO3BUTKY OpEHTY
TYpPUCTUYHOT TEPUTOPIi Ma€e OyTH 30PIEHTOBAHO HA peali3aliio TAKUX HANPSIMKIB:
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— 3a0€3Me4YeHHs ONTUMAIBHOI CTPYKTYpH 1 (QYHKIIOHYBAHHS TYypPUCTUYHO-
pekpeaniifHoro komriekcy. s Toro, mo® TypUCTHYHA TEpHUTOpis Hadyma
KOHKYPEHTOCTIPOMOXHOCTI Ha MIKHApOJAHOMY B’i3HOMY Ta BHYTPIIIHbOMY
BUi3HOMY pUHKaX, JOLIJIFHOIO YMOBOIO € KOMIUIEKCHE BUKOPUCTAHHS KyJIbTYPHO-
ICTOpUYHUX i1 MOKJIMBOCTEH 1 CTBOPEHHS HOBUX 00’ €KTIB TYPUCTUYHOTO TTOKA3Y.
s popMyBaHHS MIXKHAPOAHOTO TYPUCTUIHOTO MPODITIO BITYM3HSIHOTO PETIOHY
1 IMIJDKY TYpUCTUYHOI TEPUTOPIi, @ TAKOK MPOCYBAHHS TYPUCTUUHOTO POIYKTY
PErioH YacTo Ma€ OpaTH y4acTh y KpYIMHUX MIDKHAPOJHUX BUCTaBKaX, SpMapKax,
OpraHi30BYBaTH IOJII€B1 Ta MpE3eHTaIlliH1 3aX0/1u, hecTuBai Too [3];

— IPOBEJICHHA TYPUCTUYHO-PEKpEAlIHOI macnopTu3alii periony YKpaiHu
JUTSl IOBHOTO 1 CHCTEMAaTHYHOT0 3a0€3MeUYeHHs] MIAMPUEMHHULITBA W yIIPaBIIHHS Y
cdepi Typusmy. Po3pobiiennii maciopT MOXe BKITIOYATH: 3aralibHI BIJIOMOCTI ITPO
PEriOH Ta aAMIHICTPaTUBHI OJUHUILIL; OMHUC TYPUCTUYHO-PEKPEALIMHUX PECYPCIB
(kaiMaTUYHI, TULSDKHI, OanbHEO-rpsi3eBl, JaHAMIA(THI, KyJIbTYpHO-ICTOPUYHI);
cnenu(iKy MaTepialbHO-TEXHIYHOI 0a3u peKpeallii 1 Typu3My periony (00’ extu
rPOMAJICBKOr0 Xap4yyBaHHs, 3acOOMU pO3MIlIEHHs, BUPOOHHWYA, TPAHCIIOPTHA Ta
coliajgpbHa 1HQPACTPYKTypa); OILIHKY COIIaJIbHO-€KOHOMIYHOI Ta €KOJOT14HOi
CUTYyallil B PErioHi; BIAOMOCTI IO Ait0Yl Ta MEPCHEKTUBHI MPOrPaMU PO3BUTKY
pekpeartii Ta TypusMy [2]. HeoOXigHUM € pO3IMIHMpeHHS KOHTAKTIB 1 CIUIBHUX
aKUiid 3 TPOMaJCbKUMH TYPUCTHUHUMU OpraHizallisiMU, HAJAroKeHHs poOOTH
aaMiHIicTparlii perioHy (00J1acTi) i HACEJIEHUX MYHKTIB 3a3HaYE€HOMY HAIPSIMKY;

— JUIsl MIATPUMKH MTO3UTUBHOTO IMIJKY PEriOHYy Ta MPOCYBAHHSA SIK LIEHTPY
Typu3My HeoOXxiaHe 3anydeHHs: 3MI, po3poOka eheKTUBHOTO IHTEPHET-IOPTAIY,
3a/layaMyu SIKOTO € (OpMyBaHHS E€MOIIIWHOTO 00pa3y TYpPHCTHYHOI JECTHHAIIII,
NIATPUMKA 3pOCTaHHS BIII3HABAHOCTI OPEHYy TYPUCTHUUHOT TEPUTOPIi, CTBOPEHHS
MPE3EeHTAlIMHOrO MaliJaHYMKa 3 TAHUMU PO PET1OH, MOXKIUBOCTI, TOCIIYTH;

— po3poOKa pekoMeHAaNii (aHIHCHKOI0) 3 PALllOHAIBHOTO PEKPEALIiHOTO
IPUPOIOKOPUCTYBAHHS Ta OXOPOHHU HABKOJIHUIITHHOTO CEPEIOBUINA PETIOHY;

— BJIOCKOHAJICHHSI TYPUCTUYHOI 1HQPACTPYKTYPH PETIOHY YKpaiHHU.

CnHcoK BUKOPUCTAHMX JKepeJI:

1. Cepena H. MapkeTusr 1 OpeHIMHT y TYPU3MI: CTpATErii MPOCYBaHHS Ta
KOHKYPEHTOCTIPOMOXKHICTh ~ TYpUCTUYHUX  HampsimMkiB.  ExoHomika  Ta
cycniabeTBo. 2023. No57. DOI: 10.32782/2524-0072/2023-57-100.

2. Cokon T.I'., @actoBens O.A. PerionanbHuil BEKTOp pO3BUTKY TYPU3MY
B YKpaiHi. PO3BUTOK METO/I1B yIIpaBiIiHHS Ta TOCIIOIapIOBAaHHS HA TPAHCTIOPTI. No
1 (78).2022. C. 132—-144.

3. OBimmit C.M. KoHCTpyKTHBHA MOJIENb pealizallii MOTeHIlaly 1HIyCTpii
Typu3sMy YKpaiHU B €BpPOINEHCHKOMY T€0E€KOHOMIYHOMY MpocTOpi. 301pHUK
HaykoBux npaub TIATY imeni Jmutpa MotopHoro (ekoHOMIYHI Haykn). 2024.
Ne 1(50). C. 57-69. DOI: 10.32782/2519-884X-2024-50-7

106


https://doi.org/10.32782/2524-0072/2023-57-100
https://doi.org/10.32782/2519-884X-2024-50-7

AHAJII3 HAIIIOHAJIBHOI'O IH®PACTPYKTYPHOI'O
PO3BUTKY: YHIBEPCAJIbHI YPOKH JJISI JEPKABHOI
MHOJITUKH
I'pon MLIL.
PhD, nouent kadenpu MEeHEHKMEHTY, MAPKETUHTY
Ta MyOJIYHOTO YIPaBIIHHS
HamionanpHa akajemis CTAaTUCTUKH, OOJIIKY Ta ayaUTy

CydacHa 1H(pacTpyKTypa MOCTa€ K KIIOYOBUH CTPYKTYpPOYTBOPIOIOUHIA
YUHHUK COLIAJIbHO-€KOHOMIYHOTO PO3BUTKY, 110 3a0e3neuye He JUIIe
(GyHKIIIOHYBaHHS BUPOOHMYMX TPOIIECIB, @ M IHTETpallil0 PErioHIB y €IUHUN
EKOHOMIYHUH MPOCTIp. Bona € OCHOBOIO JIOBFOCTPOKOBOI
KOHKYPEHTOCIIPOMOXKHOCTI, a/pke (OpMye CcepelloBUIIE [UIsl 1HBECTHIIIM,
IHHOBAI[li Ta €(QEKTUBHOIO BHUKOpPUCTaHHS pecypciB [2]. EdexTuBHICTH
1H(PACTPYKTYpH BU3HAYAETHCSA HE CTUIBKM 1i (PI3MYHUM MACIITAOOM, CKIJIbKU
3JIATHICTIO 3a0€3MeuyBaTH B3a€EMO3B’SI30K MI?K CEKTOPAMHU, CIIPUATA MOOLIBHOCTI
po0oUo0i CHJIM Ta JOCTYNy A0 PHUHKIB. [HPpacTpyKTypHUI pO3BUTOK MOTpeOye
CUCTEMHOIO MIIXOAYy, KU MOEIHY€E E€KOHOMIYHI, IMPOCTOPOBI, COLIalbHI Ta
exoJoriyHi acnektd. CydacHi TEHJEHINT CBIIYaTh MPO MOCTYMOBHM Mepexia Bij
TPAAMIIIAHOT MOJEIi, OPIEHTOBAaHOI HAa KUIBKICHE HAapoOIyBaHHA 00’ €KTiB, [0
IHTETPOBAHO1, KA IPYHTYETbCS Ha €(PEKTUBHOCTI YMpaBIiHHA, HUPPOBi3aIlii
IPOLECIB Ta NPUHILIMIIAX CTAJIOTO PO3BUTKY. Y 1IbOMY KOHTEKCTI IH(QpacTpyKTypa
PO3IIISLIAETHCS HE SIK KIHLIEBA META, & K IHCTPYMEHT IIJBUIICHHS SKOCTI )KUTTH,
dbopMyBaHHS 1HKJIFO3UBHOI €KOHOMIKH Ta 3MIITHCHHS JEP>KaBHOI CITPOMOXKHOCTI
710 ajanTailli B yMoBax rmo0ajbHUX 3MiH [2].

CydacHuil miaXil [0 IUTaHyBaHHS 1H(QpacTpyKTypu 0a3yeTbca Ha
JIOBIOCTPOKOBOMY, CUCTEMHOMY Oau€HHI ii poJii B EKOHOMIYHOMY Ta COLIIAIBHOMY
PO3BUTKY. Amnani3 HaIllIOHAJIBHOTO 1H(}paCTPYKTypPHOTO noprdens
BenukoOputanii [3] neMoHCTpye, 1m0 e(eKTUBHA CTparerisi pPO3BUTKY
1H(PACTPYKTYypH Ma€ OXOIUIIOBAaTH KUIbKa KIIIOUOBUX BHMIpPIB: (PIHAHCOBY
30aJ1aHCOBAaHICTh, IHHOBALIIMHICTh, PET10HAJIbHY PIBHOBArY, €KOJIOTTYHY CTIHKICTb
Ta KaJpOBYy TOTOBHICTh. Ll1 eneMeHTH yHiBepcaibHi st Oyab-sIKOi AepKaBH, 1110
IparHe J10 CTajJoro po3BUTKY.

[adpactpykrypHa crtpareris mae ¢gopmyBarucs 3 ropuzontom y 10-30
pOKiB, 0a3yI0YMCh HA MPOTHO3aX 1HBECTHUIIIM, MAKPOCKOHOMIYHHUX 1HIUKATOPAX 1
ramy3eBux npioputerax. [lmaHyBaHHS I1HBECTHIIMIHOrO moOpTdens HA03BOIIE
nepkaBl 3a0e3meunTy mependadyBaHICTh ISl TMPUBATHOTO CEKTOPY M PUHKY
npariil. B anmiiickkomy Keici WaeThbest po MporHo3oBaHi oocsaru y 700—775 mupa
(GYHTIB CTEpIIHTIB MPOTITOM JECATUIIITTS, aJie KJIFOYOBHUM MPUHIUII MOJISTAE HE Y
MaciTadax, a B MOCIiIOBHOCTI Ta BIAKPUTOCT1 (JiIHAHCOBUX pillleHb [3].
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JlocBin mokasye, 110 30alaHcOBaHe CIIBBIIHOLICHHS MiX JAepKaBHUMH Ta
npuBaTHUMHU 1HBecTHIsIMU (mpubau3Ho 50/50) 3abesmedye THYUKICTH 1
nigBUILye €(EeKTUBHICT BUKOPUCTaHHS pecypciB. Y Oyab-iKiii KpaiHi Taka
MOJIEJIb MOXE TPAaLIOBATH Yepe3: YiTKE 3aKOHOJAaBU€ PETYIIOBAHHS KOHTPAKTIB
PPP; npo3opi MexaHi3MU OIIIHKK PHU3UKIB; HAsBHICTh CHEI[aIbHUX JEPKABHUX
(Gh1HAHCOBUX 1HCTUTYTIB JJI MIATPUMKH MPOEKTIB (IK-OT Infrastructure Bank) [4].

[HdpacTpykTypHa TONITHKA TOBHHHA MaTH TEPUTOPIAIbLHUNA BUMIP.
Po3moain iHBeCTHIIIH 32 peTiIOHAMU CIIPUSIE 3MEHIIICHHIO COIli1aIbHO-EKOHOMIYHUX
JMCTIPOTIOPIIiH, pO3BUTKY NIepudepiii Ta popMyBaHHIO HOBUX IIEHTPIB 3pOCTAHHS.
Y OpurtaHChKI MOJeIl CepelHIM piBeHb IHBECTHII Ha AyIly HaCeJICHHS
ctaHoBUTH Onu3bko 1700 ¢yHTIB [3], 110 MOXKe OyTH aJanTOBAaHO JI0 OYIb-sIKO1
JIEp’KaBU SIK OPIEHTHUP I MDKPETI0HATIBHOTO MOPIBHIHHS €(PEKTUBHOCTI.

CydacHi MeToau OyIIBHUIITBA - L€ KJIKOUYOBUM TPEHJ, SKUU 3MEHIILyE
BUTpAaTH Yacy 1 pecypciB. BoOHM BKIIOYAIOTH MOAYJIbHE OyI1BHULITBO,
aBTOMAaTHU3ALII0 MPOEKTYBAaHHSA, BHKOPUCTaHHSA LU(PpPOBUX Monened. 3a
yHIBEpCATbHUM MPUHIIUIIOM, KpaiHH MalOTh MPAarHyTH A0 TOTO, 100 HE MEHIIe
50-60% nep>kaBHUX MPOEKTIB peaTi30BYBAIOCS 13 3aCTOCYBaHHSIM 1HHOBAI[IMHUX
TEXHOJIOTii [5].

[ndpacTpykTypHa rany3p BUMarae 30UIbIIEHHS KBajli(iKoBaHOI poO0UOi
cwd. JlJig peasnizalii HalliOHAJILHOTO MOPTQEIs IHBECTHUIIIN OLIHIOETHCS MOTpeda
y 500-600 Tucsyax mpaiiBHUKIB Ha pik. J|jist Oyab-AK0i ep>KaBU aKTyalbHUM
3aBJJaHHSIM € CTBOPEHHSI CUCTEMH JyajbHOi OCBITH, MIJIOTOBKHU I1H)XEHEPIB,
TEXHIKIB Ta yOpaBmHIIB MnpoekTiB. I[HdpacTtpykrypa XXI cromiTrs wMae
BpaxOBYBaTU KJIIMaTU4HI PHU3UKH, TEPEXOJUTH IO HU3BKOBYIJICIICBUX
TEXHOJIOT1, BUKOPUCTOBYBATH NEpepoOsieHl MaTepiaii i eHeproepeKkTrBHI
piteHHs. 3aCTOCYBAaHHS NMPUHYUNIE OOCACHEHHS KAIMAMUYHOI HelumpaibHOCmi
no3Bosie 3MeHIUTH BUKHIN CO2, ONTUMI3yBaTl BUTPATH Ta MiABUIIUTH JOBIpY
1HBECTOPIB.

[TyOniyHe po3KpUTTS JaHUX MPO 1H(GPACTPYKTYpHI MPOEKTH - BAKIMBUN
IHCTPYMEHT MiJIBUILEHHS AOBIpU CyclnuibcTBa Ta Oi13Hecy. KokHa kpaina mae
dbopMyBaTH BIAKPUTHI €JIEKTPOHHUI peecTp 1H(PACTPYKTYPHUX MPOEKTIB, IO
MICTUTD 1H(OPMAIIIIO TTPO BApTICTh, Kepena (piHaAaHCYBaHHS, €Tanu peatizaiii i
OYiKyBaH1 pe3yabTar [5]. Y3arajapHIOIOUYHM, MOKHA CTBEPIKYBATH, 1110 CydacHa
1H(}pacTpyKTypHa MOJITUKA Ma€ OyTH: CTPATEriyHO MPOTHO30BaHOIO, (PIHAHCOBO
30aaHCOBaHOIO, IM(POBO  MOACPHI30BAHOIO, COIIAJBHO  1HKIIFO3WBHOIO,
€KOJIOTIYHO BIAMOBIIabHOI0. Taki MPUHIUIK CTBOPIOIOTH YHIBEPCAIBHY PAMKY
JUIsL PO3BUTKY 1H(MPACTPYKTypH OyIb-iKO1 JepKaBU, HE3AJECKHO BIiJ PIBHS
€KOHOMIYHOTO PO3BUTKY.
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CTPATETTYHHW MIJIXIJT 10 THTETPALII BIIO, 30KPEMA
"KIHOK: PECYPC CTAJIOI'O PO3BUTKY PET'TOHIB

Parymnsak LA.

3aCTYITHUK TUPEKTOPA — HAYAIBHHUK YTPABIIHHS PET1IOHAIEHOTO PO3BUTKY
Ta B3a€MO/IIi 3 MICIIEBUMU OpraHaMU BIIaJu

JlemapTaMeHTy MI>KHApOIHOT'O CITIBPOOITHHUIITBA Ta PEriOHATBLHOTO
po3BUTKY BiHHHUIIBKOT 00;1aCHOT BIHCHKOBOI aIMiHICTpaIlli

Y cywyacHuX yMmoBaxX BIWHH, MAacOBOTO TMEpPEMIIIEHHS Ta TJIHOOKUX
coliaJibHUX TpaHchopMalliil iHTerpaiis BHyTpilIHbO nepeMiieHux ocio (BITIO)
€ He JHIIe TyMaHITapHUM BHUKIMKOM, a W CTpATEriyHUM IHCTPYMEHTOM
PEriOHaIBLHOTO PO3BUTKY. OCOOIMBY poJib BIAIrpatoTh kiHKU-BIIO - HOCIi 3MiH,
1HHOBAIII} Ta COI1aTbHOT 3TyPTOBAHOCTI.

[HTerpanisa po3risinaeTbes sK OaraTOBUMIPHHMA MpPOLEC, IO BKIKOYAE
€KOHOMIYHY 1HTETpaliio, COIllabHy 3rypTOBAHICTh Ta IHCTUTYLIHHI MEXAHI3MHU —
BI1J1 JIEp>KaBHOI OJIITUKH J0 JIOKAJIBbHUX pillieHb. Y (okyci - CTparteris nepKaBHO1
nomituku moa0 BITO no 2025 poky (nani — Ctpareris), 1110 3aKjiafae IHKIIO3UBHI
I1X01U 110 3aimydeHHst K1HOK-BIIO sk py1iiHO1 CUii cTanoro po3BUTKY KpaiHu.

st ykpaincekux perioiB iHterpamis BIIO - me BiAmoBiab Ha Kpu3y 1
BOJIHOYAc Jkepeno cranoro 3pocraHHs. JKinku-BIIO, sk akTHBHa couiainbHa
rpyna, 3/1aTHi BiJITpaBaTH KJIIOUYOBY POJIb Y BIIHOBJIEHHI €KOHOMIKH, 3MIITHEHHI
COILIIAJIBHOTO KamiTaly Ta PO3BUTKY MiCIEBUX TpOMa.

Crpateriune I1uUlaHyBaHHsA mependadae BriodeHHs motped BIIO no
MICIIEBUX TPOTpaM PO3BUTKY HYEpe3 CTBOPEHHS AOpamyux paja MpH OpraHax
MICLIEBOTO CaMOBpSyBaHHS; 3aKpIMUIEHHA LIJIEH I1HTEerpauii y CTpaTeriyHux
JOKYMEHTaX; ydacTi y OIO/DKETHUX, KOHCYJBTAI[IHHUX Ta MOHITOPHHTOBUX
npolLecax.

Kinku-BIIO neMOHCTpYIOTh BHCOKY MOTHMBAIIIO [0 MpaleBlalITyBaHHS,
NIAIPUEMHUIITBA I TPOMAJCHKOI aKTUBHOCTI - IXHE 3allydeHHs 3a0e3neuye
1HKJIFO3MBHE YIIPaBJIIHHS Ta COLaIbHY JIOBIpY.

OnHuM 3 OCHOBHHMX Oap’epiB IHTErpallil 3aJIUINAETHCSA JKUTIO. Perionu
pearyroTh CTBOPCHHSIM IIPUXHUCTKIB, 3allyCKOM OCBITHIX 1 TNCHXOCOIIQJIBHUX
mporpaM, a TaKOXX BIPOBAHKEHHSIM YYTIUBUX JO MOTPeO KIHOK CEpBICIB.
[lepcnexkTuBHUM pilIeHHSM cTaja cyocumiss Ha opeHay >kutia st BIIO,
oOroBopeHa mij 4ac iHpopmairiiiHoi cecii y Binnuii. Taka miaTpuMmka crpuse
Mepexoy BiJl TAMYACOBOTO MPUXKUCTKY 10 CTAOLIHHOTO MPOKUBAHHS, IT1IBUIILYE
PIBEHB COIIAJILHOTO BKJIFOUEHHS Ta EKOHOMIYHOI CAaMOCTIHHOCTI TIepeCcesCHIIIB.

[HTerpania norpedye MyJIbTUCEKTOpPAIbHOTO Miaxony. Hampukiaza, mpoekT
«CepBicHa kaptka BIIO» o00'enHye Oi3HEC Ta TMEPECENICHIIIB, CTBOPIOIOYHN
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CHCTEMY 3HIDKOK 1 MITPUMKHU. Taki MoJeni CIpUsIOTh akTHBI3alii kxiHok BITO
SIK €KOHOMIYHOI CHUJTH B TPOMaIax.

[aterpanist - ve mume agantauis BIIO, a it Tpancdopmarist mpuitmarognx
rpoMaJi: HOBa JIOKaJbHA 1IEHTHYHICTh, MDKKYJIBTYPHHIA 1aJIOT, CTaJll COLIaIbHI
3B’s3KkM. JKiHKM MOXYTh CTaTH AareHTKaMH €KOHOMIYHOi 1HTerpamii Ta
dbopMyBaHHS COLIATBLHOT 3ryPTOBAHOCTI 3aBSKH THYYKOCTI Ta MPAarHEHHIO 0
caMmopeaizarii.

Y 2023 pomi 3arBepmkeHo Crparerio Aep)KaBHOI IMOJITHKH MO0
BHYTPIIIHBO TepeMimeHux ocid mo 2025 poky, Mo BKJIIOYAE: 1HCTUTYIIIHHE
3aJTy4EHHsI, PO3BUTOK JKUTIOBOI IHPPACTPYKTYpH, MATPUMKY MIANPUEMHHUIITBA,
dbopmyBaHHS IHKIIO3UBHUX rpoMal. Onepaniitauii mian Ctparerii Ha 2023-2025
POKH KOHKPETH3Y€ 3aXOJH: 3alycK JAOpaadux oOprasiB, iHdopMaliiiHa
NIATPUMKA, CEPBICU JJIS XKIHOK, MOHITOPHUHT .

BinHunpka 00JaCTh JAEMOHCTPYE MPaKTUYHY peati3aliio JIepKaBHOI
cTpaterii. 3a JaHMMHU 00JacHOi BIMCHKOBOI aJMIHICTpallli, PETiOH HE JIUIIIEe
3abe3reuye 0a30B1 MOTPeOU, a il CTBOPIOE YMOBH JIJIsi COIIaJIbHOTO BKIFOUEHHS.
VYV nocmmkenni OBA (800 BIIO, 91% - xinku) 44% - BBaxkarTh cebOe
1HTerpoBanuMu, 60% - 0a)kar0Th MOKPAIIUTH KUTIO, 48% - 111e HE BU3HAYWIHCH
13 MaitOyTHIMH TuTaHaMu. Lle miaTBepmKye moTpedy y BpaxyBaHHI cielu(iaHUX
noTpeO xiHOK-BITO sk 4rcenbHOi Ta aKTUBHOI TPYIIH.

Ki11040Bi BUCHOBKH:

o inTerpaiist BI1O - cTpareriunuii pecypc perioHaIbHOTO PO3BUTKY;

o k1HKHU-BIIO - moTyXHUI1 YUHHUK €KOHOMIYHOT'O 3POCTaHHS;

o IHTETpAlllsl Ma€ BKIOYATH JKUTIOBI, €KOHOMIYUHI, COIiaJbHI Ta
IHCTUTYILIIMH1 aCTIEKTH;

e oTpebu BIIO maroTe OyTH BKJIIOYEH1 JO MICHEBHUX MpOTpaMm Ta
CTpaTeriii po3BUTKY;

o po31IMpeHHs y4acTi xK1HOK-BITO B yxBajieHH1 pillieHb.
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CTPATEI'TYHE YIIPABJIIHHSI PET'TOHAJIBHUM
PO3BUTKOM: AHAJII3 TA HAIIPSAMU BJIOCKOHAJIEHHSI HA
MPUKJIAJII BIHHUIIBKOI OBJIACTI.
Mok C.D.
TOJIOBHUU CHEIIaNICT BIIUTY aHAJI3y i
MIPOTHO3YBaHHS PETiOHAILHOTO PO3BUTKY.
JlermapTaMeHT M1»KHAPOIHOTO CIIBPOOITHHUIITBA Ta
PETIOHATBHOTO PO3BUTKY
BinHuipkoi 0651acHOT BIHCHKOBOT aMIHICTpaIlii

[ToBHOMacmTabHa BIMCHKOBa arpecis pociiicekoi deaeparii MnpoTu
Ykpaiou KapJuHAIbHO 3MIHWIA YMOBU (DYHKIIIOHYBAaHHSA yCiX Cep CyCHTbHOTO
YKUTTS, BKIIIOYAIOUM PErioHajibHE yNpaBlliHHI. B yMoBax BIHH, KOJM 3HA4HA
YaCTMHA EKOHOMIYHOIO Ta IH(QPACTPYKTYpPHOIrO MOTEHIady KpaiHu Oyra
3pyilHOBaHa, a MUIBMOHHM TpoMaasH Oyl 3MylI€HI MOKHUHYTH CBOI JOMIBKH,
KJIFOYOBUM 3aBJIaHHSM [IJI1 TWJIOBHX PETIOHIB, TaKuX sIK BiHHUIIbKA 00J1aCTh,
CTaJIO 3a0e3MeUeHHs CTIMKOCTI, afanTallii Ta MATPUMKA 3arajbHOACPKABHOIO
cunpotuBy. HanexxHo (¢yHKIIOHylO4a perioHajbHa €KOHOMIKa — IIe
dbyHaaMeHTaJIbHA P14 1711 BUKOHAHHS 00J1aCTIO I€T MICIi.

Binauipka 0651acTh, 3aBASKA CBOEMY Teorpad)iuHOMY pO3TalllyBaHHIO Ta
PO3BUHEHOMY arpoNpOMHCIOBOMY KOMILJIEKCY, CTajla Ba)JIMBUM XaOoM st
pernokaii MiANPUEMCTB, TYMaHITApHUX MICIH Ta MNPUHAOMY BHYTPIIIHBO
nepeminiennx oci6 (BIIO). Bix edextuBHOCTI ii CTpaTeriyHOro YIpaBIliHHS
3aJIeKUTh HE JUIIEe il BIACHUW PO3BUTOK, ajieé ¥ BHECOK Yy IICISIBOEHHE
B1IHOBJICHHSI BCI€1 KpaiHU.

VY 2025 poiii, 3 ypaxyBaHHSIM HOBUX BUKJIMKIB Ta 3aBJaHb, 110 MOCTAIU
nepes 00JacTIO B yMOBaxX ITOBHOMACIITA0HOI BIWHM, OYJIO OHOBJIEHO Ta
aktyanizoBaHo  Crpaterito  30a71aHCOBAHOTO  PEriIOHATIBHOTO  PO3BUTKY
Binaunpkoi o6nacti Ha nepiog a0 2027 poky (mani - Crpateris) - KIHOYOBHIMA
JOKYMEHT, 10 BHU3HAa4Ya€ HaMpsIMH pO3BUTKY perioHy. OHOBIEHHS
3MIACHIOBAJIOCST HA OCHOBI YHHHOTO 3aKOHOJABCTBA, 13 3aCTOCYBaHHSIM
HallKpallluX €BpOINENHChKUX Ta YKpPaiHChKMX MPAKTUK, 1100 3a0e3neuuTH
CTIHKICTb, IMIJBUIIUTH SKICTh JKUTTS MEIIKAHIIIB Ta ¢(EeKTUBHO pearyBaTH Ha
cyuacHi peanii. Ciif 3a3Ha4UTH, M0 JOKYMEHT y3rojukeHo 3 Llimsmu cranoro
po3Butky OOH.

B exonomiuniii muiomuHi, CTparteris AEMOHCTPYE YITKE YCBIJIOMIJICHHS
aKTyalbHUX EKOHOMIYHMX BHKJIMKIB, 30Kpe€Ma CKOPOYCHHS BUPOOHUYHX
MOTY>KHOCTEH Ta MOPYILIEHHS 3BUYHUX JIOTICTUYHUX MapIIpyTiB. Y BiANOBiIb HA
1l OpoOJIeMH PErioH 30CEPe/KYEThCsl Ha CTBOPEHHI YMOB ISl €(PEeKTHUBHOL
iHTerpamii mianpueMcTs, Aki OyaM 3MylleHi HmepeMicTHTHCsS A0 o6nacTi. Im
HAJIA€ThCSl TIATPUMKA JUIS IIBUJKOTO BIAHOBJICHHS MiSUTBHOCTI, JOCTYH MO

113



1HGPACTPYKTYpH Ta aaMIHICTPaTUBHUX CepBiciB. BogHouac aKTHBI3yeTbCS
CHiBOpansg 3 MDKHAPOJHHMMH MapTHEpPaMHU 3 METOI0 3alyyeHHS (PiHAHCOBOI,
TEXHIYHOI Ta EKCHEPTHOI JOMOMOTH, IO JO3BOJISIE PEalTi30BYBATH MPOEKTH
pO3BUTKY Ta  crtabimizamii exoHoMiku. OxpeMmy yBary  MpUIIJICHO
MEPEOCMUCIICHHIO JIOTICTUYHUX TPOIIECIB: PO3POOISIIOTHECS HOBI TPAHCHOPTHI
MapIIpyTH, MOJIEPHIZYEThCS 1HPPACTPYKTYpa.

['yMaHiTapHUN BEKTOpP PO3BUTKY TaKOX 3aliMa€ BaXKJIUBE MiICLE Y
Crpaterii Ta BimoOpaxenuint y «Crtpareriudiii mim 3. Perion cranoro
IYMaHITAPHOTO PO3BHUTKY», sKa CHpsIMOBaHa Ha CTBOPEHHA €(QEeKTHUBHUX
MEXaHI3MIB COIIAJIBHOT Ta MEIMYHOI peadimiTallii 1y BeTepaHiB 1 IXHIX POJIMH,
dbopMyBaHHS YMOB JUIs 1HTErpaiii BHYTPIIIHBO IMEpeMilleHuX oci0 13
3a0e3MeYeHHSIM JKUTIIA, MPaleBIalTyBaHHs Ta JOCTymy A0 ocBiTH. KpiMm Toro,
BaroMUM €JI€MEHTOM IIbOTO HANpPSMKY € PO3BUTOK CHCTEMH TMCHUXOCOIIaTbHOI
MIITPUMKH, IO Ma€ OCOOJIMBE 3HAYEHHS B KOHTEKCTI TPUBAJIOrO CTpPECy Ta
TpaBMaTHYHUX MEPEKUBAHD, K1 OXOIUTIOIOTh 3HAYHY YaCTUHY HACEJICHHS.

[Ile omHMM 3 KJIIOYOBHX HPIOPUTETIB PO3BUTKY PETIOHY BH3HAYEHO
oesneky, mo BigoOpaxxeHo y "Crpareriunid wini 4. Perion 0e3meyHOro
cepenoumia”’. OCHOBHa yBara MNPUAUISIETHCS TOCHICHHIO TEPUTOPIATBbHOI
00OpOHHM, BIOCKOHAJICHHIO CUCTEM LIMBUIBHOTO 3aXMCTy Ta TOTOBHOCTI PET10HY
710 HaJ3BUYAHUX cuTyarliil. lle cBimunTh mpo mepexi BiJl CYyTO €eKOHOMIYHOTO
Ta COILIAJILHOTO TUTAHYBAaHHS JI0 IHTETpallii 000OpPOHHUX ACIEKTIB Y PEerioHaIbHY
NoMITUKY. AHam3 miarBep/kye, mo Crpareria NiAKpiIUIeHAa KOHKPETHUMHU
¢dbinancoBumu pimeHHsmu. Hanpukian, y 2023 poiii 3 006J1aCHOTO Ta MiCIIEBUX
Oro/pkeTiB OyIi0 BUITIEHO 3HauH1 KotT (41,8 MitH rpH 3 o61acHoro Ta 374,8 Mt
I'PH 3 MICIIEBUX) Ha MIATPUMKY CHJI 000poHHU. Lle CBITUUTH PO KOHCOJIIIOBaHI
3yCHWJUISL PEriOHAJIbHOTO Ta MICLHEBOIO CaMOBpSAYBaHHS Yy (1HAHCYBaHHI
O00OpOHHUX Ta OE3MEKOBHX MOTPEO, IO € KPUTUYHUM EJIEMEHTOM peai3alli
Crparerii B yMOBax BIfHH.

CrpaTeriuHe ynpaBJliHHS PEr1OHaJIbHUM PO3BUTKOM BiHHHUIIBKOT 00J1aCTI B
yMOBax BIHU € CKJIaJHUM, OaraToBeKTOpHUM IporiecoM. OHoBieHa Ctpateris
BiHHUYYMHU € MIIHOI0O OCHOBOIO, 1110 BPaxoOBY€ KJIFOYOB1 BUKIMKHU. [IpoTe, mis
JIOCSITHEHHSI MAaKCUMAaJIbHOI €()eKTUBHOCTI Ta 3a0€3MEeUeHHs CTIHKOCTI PErioHy,
HEOOXITHO 30CEPeIUTUCS Ha TMOJANBIIOMY BIOCKOHAJIEHHI MEXaHI3MIB
ynpasmiaasa. e Bkmtouae mornmOneny interpamniro BIIO, crtumymnroBaHHS
IHHOBAIlIi Ta E€KOHOMIYHY JuBepcU(IKaIliio, PO3IMIUPEHHS TyYMaHITApHOI Ta
MICUXOCOIIaIbHOT  MIATPUMKH, TMPUCKOPEHHS IMdpoBizamii Ta po3poOKy
JNeTaJbHUX TUIAHIB IICISBOEHHOTO BiAHOBJCHHS. Peamizaris IUX HampsaMiB
JI03BOJIUTHh BiHHUIIBK1H 00J1aCT1 HE JIMIIIE YCIIIIHO M010JaTH BUKIIMKY BIHHHU, ajie
W 3akjmactd  (QyHIAMEHT Ui CTaJoro Ta 1HHOBAIIMHOTO PO3BUTKY B
MaiOyTHHOMY.
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The full-scale russian aggression against Ukraine has triggered a profound
humanitarian and economic crisis that has fundamentally altered national and
regional development priorities. The war has destroyed infrastructure, disrupted
production chains, and caused large-scale population displacement, leading to
significant imbalances in the labor market and in the system of social and labor
relations. These processes have a transnational character, as they affect not only
Ukraine’s internal stability but also the economies of neighboring states [1].

According to the International Labour Organization, since the beginning of
the russian-Ukrainian war, Ukraine has lost approximately five million jobs. At
the same time, it is projected that, in the event of stabilization, more than three
million jobs could be restored, which would significantly reduce the
unemployment rate. These figures indicate an urgent need for rapid measures to
support employment, develop human capital, and strengthen the capacity of local
communities for self-recovery.

Under martial law, Ukraine’s regional economic priorities are concentrated
around several fundamental directions: supporting critical infrastructure and local
businesses that ensure energy, logistics, and food security; creating jobs for
internally displaced persons and demobilized soldiers; investing in human
potential, digital education, and professional retraining; implementing low-carbon
and “green” technologies that foster long-term resilience; and enhancing the
capacity of local self-government in crisis management, communication, and
partnership building.

These directions are consistent with the objectives of the international NATO
project SPS G6119 “Increasing the Capacity of Local Communities to Counteract

116



Crisis Situations”, within which assessments are conducted of the preparedness
of Ukrainian communities for emergencies, identification of weaknesses in
provision, communication, and response systems, as well as formulation of
practical recommendations to enhance resilience.

Within this project, the MACC (Management, Accountability, Coordination,
Communication) model is being developed as an integrated mechanism aimed at
improving crisis management efficiency at the community level. Its core
components include managerial capacity, accountability and legitimacy,
coordination, and communication. The model combines community self-
assessment of emergency preparedness with an analysis of public risk perception,
which allows for identifying discrepancies between actual conditions and public
expectations. When the perception corresponds to reality, management policies
are adjusted; when it does not, mechanisms of information, education, and
interaction are refined.

The assessment of community preparedness within the MACC model can be
based on several criteria: social cohesion, resources and infrastructure, leadership
and governance, communication efficiency, demographic mobility, and the sense
of security. This approach makes it possible not only to determine the level of
resilience of territorial communities but also to design strategic steps to enhance
their adaptability under wartime and post-war challenges.

The outcomes of implementing the MACC model can be used to develop
educational programs, training sessions, and practical manuals aimed at preparing
managers and community leaders. The application of this approach will promote
the formation of effective mechanisms of local governance, strengthen trust,
transparency, and partnership between authorities and citizens.

Conclusions. The war has become a catalyst for profound changes in the
system of local development and governance. Strengthening community
resilience requires the integration of economic, social, and managerial solutions
aimed at stabilizing the labor market, reinforcing institutions, and building trust.
The MACC model can serve as an effective tool for assessment, communication,
and coordination, ensuring sustainable development and adaptability of Ukrainian
communities in the post-war recovery period.
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The Russia-Ukraine war has stress-tested the international monetary and
financial system in ways unseen since the end of the Cold War. “Sanctions geo-
economics” — the purposeful use of payment, clearing and custody infrastructures,
reserve assets, and extraterritorial legal tools — has been central to Western
strategy. The study evaluates the deterrent power and systemic side-effects of
finance-mediated sanctions in the Russia—Ukraine context and delineates their
nexus with currency internationalisation. Drawing on recent advances in the
theory of economic coercion and financial network externalities, together with
new evidence on reserve composition and cross-border payments, it derives
policy-relevant implications for sanctioning coalitions and for states calibrating
currency choices.

Sanctions on finance operate through network centrality: the closer a
jurisdiction i1s to dominant dollar-euro infrastructures (SWIFT/CHIPS, major
custodians, and correspondent banking), the stronger the compliance channel
(Cipriani, Goldberg & Spada, 2023). Because these networks exhibit strong
strategic complementarities — everyone benefits from using what everyone else
uses — exclusion (or the threat thereof) is disproportionately costly for targets and
for third-country intermediaries exposed to secondary sanctions. This logic,
formalised in a BIS model of geo-economic power and fragmentation and
documented in the modern history of SWIFT-based sanctions, explains why
financial sanctions can be both potent and system-shaping (Clayton, Maggiori &
Schreger, 2024).

Since 2022, several empirical patterns stand out:

1)  the coalition immobilised roughly €210 bn of the Bank of Russia’s
reserves in the EU and about €260-300 bn worldwide, while the G7 resolved to
channel the extraordinary revenues from these assets to support a USD 50 bn loan
to Ukraine without altering legal ownership (European Parliamentary Research
Service, 2025); debates on outright confiscation remain unresolved owing to
sovereign-immunity constraints and precedent risks;

2)  atthe level of aggregate official reserves there is little evidence of a
post-2022 structural shift away from the dollar: its share hovered near 58 % in
2024, with the euro close to 20 % and the renminbi about 2 %; gold holdings
increased primarily through valuation effects rather than net purchases (Bertaut,
von Beschwitz & Curcuru, 2025);
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3)  the renminbi’s international usage has risen — its share of SWIFT
payments moved a little above 4 % in 2023 and its role in trade finance expanded
—yet it remains far behind the dollar and the euro because capital-account frictions
and a limited supply of high-quality safe assets constrain broader uptake (von
Beschwitz, 2024);

4)  the exclusion of numerous Russian banks from dollar- and euro-
based rails, combined with the threat of secondary sanctions on third-country
institutions, diverted transactions into circuitous channels and produced a large
accumulation of illiquid trade credits (“missing payments”), thereby amplifying
rouble volatility (Cocozza & Zangrandi, 2025);

5) guidance by U.S. and EU authorities has materially raised the
compliance and counterparty-risk costs of migrating to Russia’s SPFS messaging
system and analogous alternatives, reinforcing the effective perimeter of sanctions
enforcement (OFAC, 2024).

The findings indicate that financial-network leverage is decisive: because
global finance is organised around a handful of deep, liquid, and legally credible
infrastructures, coalition control over access, messaging, and custody confers
coercive power that exceeds the bite of trade sanctions alone, with theory and
practice alike showing that network complementarities magnify both impact and
spillovers. Reserve ‘“weaponisation” has not, thus far, triggered rapid de-
dollarisation; the freeze of Russian reserves did not produce a post-2022 break
with the prior, gradual diversification trend, and the dollar’s 2024 reserve share
aligns with baseline projections — evidence that credibility, the supply of safe
assets, and market depth outweigh sanction risk for most reserve managers
(McCauley, Chinn, & Ito, 2024). Although selective re-routing and renminbi
opportunism have grown at the margin — most visibly in Russia-facing corridors
— structural constraints persist: limited convertibility, governance concerns, and a
shallow pool of safe assets continue to curb broader RMB internationalisation. A
further externality has emerged through liquidity traps in trade credits, as payment
frictions and compliance risk have converted a portion of Russia’s export proceeds
into illiquid claims on foreign counterparties, tightening foreign-exchange
liquidity and amplifying exchange-rate volatility; this mechanism should inform
assessments of sanctions’ effectiveness over time. Finally, design choices for the
use of immobilised assets carry systemic implications: channelling extraordinary
revenues to support Ukraine preserves coalition credibility while avoiding the
most acute legal risks of confiscation, whereas outright seizure could, in some
scenarios, raise borrowing costs for sanctioning states and erode the perceived
safety of their currencies’ custodial venues.

Policy lessons coalesce around infrastructure, reversibility, coordination,
and governance. Priority should be given to network nodes — messaging,
settlement, custody, and trade-credit channels — so that entity listings are paired
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with infrastructure-level measures and granular due-diligence for “connector”
jurisdictions. Asset actions should remain reversible and rule-based, using
extraordinary revenues and escrow arrangements while developing legal
pathways that minimise precedent risks to reserve-currency status. Effective
enforcement requires tighter allied coordination and better data, including
harmonised secondary-sanctions toolkits and improved statistics on trade finance
and non-bank rails, while fragmentation risks are mitigated by advancing
interoperability standards — CBDC pilots included — without ceding oversight to
opaque alternatives (IMF, 2024). For Ukraine and partners, policy should
maintain high sanction intensity on dual-use imports, narrow leakages, expand
financial-forensic capacity on mirror accounts, barter-like schemes, and re-export
hubs, and align AML/KYC baselines across coalition banks to reduce arbitrage.

The Russian case shows that sanctions geo-economics works primarily
through control of financial networks — messaging, settlement, and custody —
rather than through currency labels. Currency internationalisation is a slow-
moving outcome of deep institutions (convertibility, the rule of law, and the supply
of safe assets), so tactical workarounds by sanctioned states seldom overturn the
global monetary hierarchy. Accordingly, the sanctioning coalition can lean on
network leverage while limiting systemic risk by prioritising reversible asset
measures, coordinated and rule-bound enforcement, and open, interoperable
payment architectures.
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AJJAITUBHA ACUMLISAIIAHA MOJIEJIb OITEPAIIIIHTHOT' O
MEHE/KMEHTY Y HPOLHECAX 3JIMTTSA TA HOI'VIMHAHHSA B
YMOBAX BOEHHOI EKOHOMIKHU YKPAIHU

Bopucos C. B.

acUCTEHT Kadeapu Mi>KHApOIHOTO O13HECY
HH iHCTHTYTY MiXKHApOIHUX BITHOCHH
KHY imeni Tapaca llleBuenka

Mera maHOTO JOCHIKEHHS TOJSATAaE y  po3poOIl  TEOPETHKO-
METOJIOJIOTIYHUX 3acajJ aJanTUBHOI aCHUMUIALIMNHOT MOJENi OmepaliiHoro
MeHekMeHTy (AAM), 3matHOi 3a0e3meyuTd  e(PEKTUBHY  IHTETpalliio
NIJIPUEMCTB Y BOEHHIN €KOHOMILI YKpaiHU. Y pamMKax Li€i METH BU3HAYAETHCA
KJIFOUOBI MIPUHIMIMN aJalTUBHOCTI B YIpaBiiHHI IpouecaMu M&A y KpHU30BUX
yMOBax; OOTPYHTYBAaTH POJb KyJIbTYPHO-TIOBEIIHKOBOT aCUMIJISAIIT SIK YAHHHUKA
OTepaliiHoi CTaOUTLHOCTI; JOCTIIKYETHCS B3a€EMO3B’SI30K MK THYUKICTIO
YOPABIIHCHKUX CUCTEM 1 PIBHEM CHHEPreTUYHOI €PEKTUBHOCTI; (POPMYETHCS
KOHIIETITyaJIbH1 OPIEHTHPU MAaHOYTHBOI MOJIE1, sIKI MOKHA OyJie BepudiKyBaTH B
IOCTBOEHHOMY cepefoBuilli. Mogens AAM po3risiiaeTscss SIK  cUCTEMaA
KpU30BOI'O YIPaBIIHHSA, CHOpAMOBaHAa Ha 3a0€3MEYCHHS KUTTE3NATHOCTI
MiZANpUeMCTB y npolieci M&A B yMOBax BOEHHOT eKOHOMIKH. i cyTHiCTh momsrae
B MOEJHAHHI OMEPaliiHOT THYYKOCTI 3 KyJIbTYPHO-TIOBEAIHKOBOIO aIalTallI€lo,
110 J03BOJISIE OpTraHizallisiM MIATPUMYBATU CTAOUIBHICTD 32 BIJICYTHOCTI CTAJIOTO
PUHKOBOTO cepeloBHIa. Mojaens BHXOAWTHh 13 TPHHIMIY JUHAMIYHOL
ACUMUJISIIIT: CTIMKICTb T0CATAE€ThCS HE CTAHIapTU3AIlI€10, a 3JaTHICTIO 3MIHIOBATH
YOPABIIHCHKI (POPMU BIAMOBIIHO 10 KOHTEKCTY.

Opranizanisg, [0 MEpeXUBae IHTErpamio, Q(opMye BHYTPIIIHIN
aIanTUBHUN IUKJ, SKUM 3a0e3medye TOCTiiHE KOPUTYBaHHS CTpaTeriid,
KOMYHIKAIllii Ta TMOBEIIHKOBUX TATEpPHIB TNepcoHanmy. ApxiTekrypa AAM
OXOIUTIOE TPU B3AEMOTIOB’SI3aHl PIBHI: CTpaTeriyHUM (BU3HAYEHHS METHU
acuMUIAIIi Ta 30epexeHHs TPYAOBOrO0 MOTEHINaNny), OmepamiiHuil (THy4yke
VOPaBIIHHSA dYepe3 TOPU3OHTAIbHI 3B’SI3KM) Ta TMOBEAIHKOBO-KYJIbTYPHUHN
(Y3ro/DKEeHHsSI YIPaBIIHCBKMX CTWJIIB 1 IIHHOCTEH). B3aemomiss mux piBHIB
CTBOPIOE QIANITUBHUIN KOHTYP, 3IaTHUN CAMOPETYJIIOBATHUCS B PEXKUMI KPU30BUX
3MiH.

VY BoeHHUX yMOBax Mojieib (YHKILIOHYE SIK aHTUKpU30Ba oOrepaliiiHa
CHCTEMa, IO TOEJHYE IIBHAKY PEAKLUi0 3 CICeMEHTaMH IICHXOJOTIYHOI
cTabimi3anii KONeKTUBY. [i KIIOUOBUM MEXaHI3MOM € 3BOPOTHHH 3B’A30K Y
peaTpbHOMY dYaci, SIKHHA J03BOJISIE OIIHIOBATH €()EKTUBHICTH PIlICHh 1 HABYATH
cUCTEMY Oe3I0oCepeIHbO Yepe3 OCBiA. ACUMUIALIA KyJIbTyp y Mexax AAM

122



BiIOYBa€ThCSA HE MPHUMYCOBO, a Yepe3 «B3AEMHHUI pE30HAHC» MLIHHOCTEH 1
MPAKTHUK, IO MATPUMYE KOJCKTHBHY 1ICHTUYHICTh HABITh ITi/I TUCKOM BIiTHH.

[IpakTiuHa e(pEeKTUBHICTH MOJENI MPOSBISETHCS Y CTBOPEHHI THYUYKHX
CTPYKTYp VYHOpPaBIiHHA, 3JaTHUX JO MIBUJIKOTO TMEPEPO3NOALTy PECypciB,
dbopMyBaHHI MEPEKEBUX ATTBSIHCIB Ta 3a0€3MCUCHHI CHHEPTETUYHOTO BUYKUBAHHS
oi3necy. Takum unHOM, AAM 110CTa€ HE SIK OJTHOPA30BUHM IHCTPYMEHT IHTETpallii,
a K TOCTIHA CHUCTEMa KEpOBaHOi ajanTaiii, sika copuse 30epexeHHI0
JIIOJICBKOTO KaImiTaldy, BITHOBJIEHHIO €KOHOMIYHOT aKTHBHOCTI Ta (pOpMYBaHHIO
HOBOT YIPaBIiHCHKOI KYJbTypHU YKpaiHU Yy BOEHHUH 1 MICISIBOEHHUM MEP1OH.

Po3po6ena koHIernis aganTUBHOT aCUMUTSIIHHOT MOJIEINI OepariifiHoro
MeHeDKMEHTY (AAM) okpeciiioe HOBUM HAIpsIM Y JIOCTIIKEHH] YIPaBIIHCHKUX
TPOLIECiB 3AUTTA Ta MOTNIMHAHHSA KOMIIAHIH y BO€HHiH exoHomiwi. Ii cyTHicTb
NOJIATA€E y TEPEeXOAl BlJ CTATUYHOI JIOTIKM IHTErpamii 10 JMHAMIYHOI MOJEINI
B3a€EMHOI0 MPUCTOCYBAHHS, 1€ OCHOBHUM KPUTEPIEM €PEKTUBHOCTI BUCTYIIAE HE
dopmasibHe 00’€THaHHA AaKTUBIB, a 3JaTHICTh OpraHizamiil 30epiratu
(yHKILIOHAJIBHY CTIMKICTh y KPHU30BHX YyMOBaxX. 3ampOlOHOBAaHUM MIIAXiJ
no3Bossie po3rsinati M&A sk (popMy aHTHKPH30BOTO YINPABIIHHSA, Y MEXKax
AKOI acUMUISLIA BUKOHYE POJb MEXaHI3My MIATPUMAaHHS KUTTE3JATHOCTI
KoprnopatuBHux cucreM. HaykoBa HoBuzHa AAM momnsrae y CcHHTE3I
CTPATET1YHOT0, OTMEPALIHOTO Ta MOBEIHKOBO-KYJbTYPHOTO PIBHIB yIPaBIIIHHS
B €IUHY aJalTUBHY apXITEKTypy, IO 3a0e3ledye HENepepBHUN UK
camoperyianii. Mojaenb JAEMOHCTpYe, IO B yMOBax BiMfHM oOpraHi3aiiiiHa
e¢heKTUBHICTh BHU3HAYAETBHCS HE O0OCITOM KamiTtaly Yd MacimTaboMm
1H(}pacTpyKTypH, a MIBUAKICTIO HABYAHHS, KOTEPEHTHICTIO YNPABIIHCHKUX A1 1
THYYKICTIO KOMYHIKallIiHUX cucTeM. Came Tomy AAM MoOKHa IHTEpIPETYBaTH
K 1HCTPYMEHT «KEpOBAHOI ajamnTamii» — MeXaHI3M, SKHi J103BOJISIE
y3roJI)KyBaTH JIIOACHKI, TEXHOJOTIYHI Ta CTPATErivyHl MapaMeTpu MIsUIbHOCTI Y
cepelloBUIl TOCTIMHMX 3MiH. [IpakTHMuHe 3HAYE€HHA MOAENI TOJISArae y
MOXJIMBOCTI 11 3aCTOCYBaHHSI JJIsi CTaOUII3alli AiSUTBHOCTI MIANPUEMCTB, IO
3a3HAIM CTPYKTYpPHHX a0O TEPUTOPIATILHUX BTpaT, a TaKOXK ISl (POPMYBaHHS
e(EeKTUBHUX MApTHEPCHKHUX aJbSHCIB Yy MpoIeci BIIOYIOBU KpaiHH. Y LBOMY
KOHTEeKCTI AAM BucTymae He JUIIE YIPaBIIHCBKUM I1HCTPYMEHTOM, a W
COIIAJIbHO-EKOHOMIYHIUM MEXaHI3MOM IHTerpallli, SKui crpusie 30epexeHHI0
JIFOJICBKOTO KarmiTalry Ta (OpMyBaHHIO KyJIbTYpPH B3a€MHOI MIATPUMKH B O13HEC-
CEPEIOBHIIII.

[TlincymoByroUHM, afanTUBHA AaCHUMUIIIIIAHA MOJENbh MPOTIOHYE HOBY
YHPaBIiHCHKY NMapajurMy AJisl yKpaiHChKUX pealliii — mapajanrmy, y sKii mpoiec
3JIATTSI TPAKTYETHCS SIK €BOJIIOLIIHA B3aEMO/IIsI CUCTEM, 1110 HABYAKOTHCS, 1 B SIK1i
KyJbTypa CTa€ pYIIIEM BIJHOBJICHHS, a HE JHIIE OO0 €KTOM JOCIHIIKEHHS.
[Toganein eMmipudHi JOCTIIKEHHS I1€1 MOAENl JaayTh 3MOTY MOTJIUOUTH i
METO/IOJIOTIYHI OCHOBM Ta BU3HAYUTH NPAKTUYHI 1HAUKATOPU ACUMUIALIMHOIL
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e(eKTUBHOCTI B YMOBaX BOEHHOI Ta MICISIBOEHHOI TpaHc(opmallii eKOHOMIKU
Ykpainu. binbin netanbHUM aHami3 CTPYKTYpH, €TaIliB Ta METOJOJIOTIYHHUX 3aCa
MOJIel aJanTHUBHOTO ACUMUIIIMHOIO MEHEIKMEHTY OyJe MpeacTaBlIeHUN y
BIJIMOBITHUX PO3/IiaxX qucepTariitHoi po6oTH aBTOpA.
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THIIA MIDKHAPOJTHUX EKOHOMIUHUX CAHKIIIM I
MPABOBI ACIIEKTHU IX 3ACTOCYBAHHSA

Kysbmenko 1.C.!

acmipaHT Kadepu CBITOBOTO TOCIIONAPCTBA 1
MDKHApOJAHUX €KOHOMIYHUX BIJTHOCUH

HH iHCTHUTYTY MI>KHApOIHUX BITHOCHH
KHY imeni Tapaca [lleBuenka

MixHapoaHi €KOHOMIYHI CaHKI[i CTajld BaXXJIUBUM I1HCTPYMEHTOM Y
30BHIIIHIA TOJNITUII JepkaB 1 MDKHApOAHUX OpraHizaiii, 0co0J1uBO
aKTyaJi3ylOThCsl B YMOBAaX aKTUBHUX BOEHHUX 1. BOHHM 3aCTOCOBYIOTHCS IS
TUCKY Ha Jep>KaBW, opraHizamii a00 KOHKPETHHX o0ci0, sKI HOpPYIIYIOTb
MIKHApOJIHE TIPABO, MPUHIIUIIN CYBEPEHITETY UM TEPUTOPIANIbHOI LIIICHOCTI [1,
c. 291]. Knacudikanis Mi>KHapOAHUX EKOHOMIYHUX CaHKIII O0a3yeThCs Ha aHaMI31
iXHBOTO BIUIMBY Ta CIPSMOBAHOCTI, 10 JO3BOJIAE€ MIMOIIE 3pO3yMITH iX (DyHKIIIL
Ta IHCTPYMEHTH ii.

OpHuM 13 HaAWMOIIMPEHIIIMX BHJIB € TOPrOBEJIbHI CaAHKIII, Kl
nependadarnTh 0OMEXEeHHs a00 TOBHY 3a00pPOHY Ha IMIIOPT Ta €KCIIOPT OKPEMUX
TOBapiB 1 mociyr. Taki 0OMEXEeHHS MOXXYTh HOCHUTH CTpATETriuHUN Xapakrep,
SKIIO CTOCYIOTbCSI MPOAYKIIi BIMNCHKOBOTO IMpHU3HAUEHHS ab0 KPUTUYHO
BaXUIMBUX I EKOHOMIKH pecypciB, a0o  OyTH 3arajlbHUMH, OXOIUTIOIOUU BEChH
o0cAr TOProBeJIbHUX oOmepaiiil KpaiHu. 3a3BUYail TOPTOBENIbHI CAHKIT
3aCTOCOBYIOTHCS SIK MIOYATKOBUH 3aci0 pearyBaHHs Ha MOPYUIEHHS MI>KHAPOTHUX
HOPM.

@DiHAaHCOBI CaHKUIi € 1€ OJHUM MOTYXXHUM MEXAaHI3MOM MIKHApOIHOTO
TUCKY. BoHU nependadaroTh 3aMOpOKYBaHHS! AKTUBIB, OOMEXEHHS (PIHAHCOBUX
onepauiid, 3a00pOHY I1HBECTULIM Ta KpPEIWTYBaHHSA, a TaKOX YCKJIQTHEHHS
JOCTYITY 10 MIXKHAPOJHUX (PIHAHCOBUX PUHKIB.

Benuky posib BiAirparTh TEXHOJOTIYHI CaHKIMI, M0 OOMEXYIOTh
MOCTa4YaHHs Cy4aCHUX TEXHOJIOT1H, 00JaHaHHs a00 IHTENEKTyalbHOI BIACHOCTI,
BOKJIMBUX JJII €KOHOMIKM Ta OOOPOHHOTO CEKTOpy. MeTa Takux CaHKIH —
raJIbMyBaHHS PO3BUTKY KIIOUOBUX Tally3ed, 30KpeMa aBialliiiHOi Ta 000pOHHOL
MIPOMHUCIIOBOCTI, @ TAKOK BUCOKOTEXHOJIOTTYHUX CEKTOPIB, JI€ Cy4acHI TEXHOJOT 1]
BH3HAUYAIOTh EKOHOMIYHY Ta BINCHKOBY IepeBary Jep xaBu.

CexTopanbHl CaHKIII CIIPSIMOBAaHI Ha OKpPEMI Tally3l €KOHOMIKH KpaiHU-
oJlep)KyBaua, HAMpHUKJIad, CHEPreTHKYy, (PIHAHCOBUN CEKTOp abo TPaHCIOPT.
BriivB Ha 111 Ki1r04OB1 cepu 3/1aT€H ICTOTHO MOCHA0MTH €KOHOMIYHY OCHOBY
Jep>KaBU Ta MiAIpBaTH 11 EKOHOMIYHY CTaOLIbHICTb.

' Haykoswuii kepipruk: ITomimgyk JI.C. .€.H, IOLIEHT, JOLEHT Kadeapy CBITOBOIO IOCIONAPCTBA I MiKHAPOTHUX
eKkoHoMiYHuX BiHOocuH, HH iHcTHTYTY MibkHaponHux BigHocuH KHY imeni Tapaca IlleBueHxka
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HapemTi, mepcoHasibHI CaHKII aApecoBaHi KOHKPETHUM (PI3UUHUM
ocobaMm, 30KpeMa IMOJITUYHHM Jis9aM Yu Oi3HeCMEHaM, MPUYETHUM 0
NOpyIIeHb MDKHAPOAHOTO MpaBa ab0 CTBOPEHHS 3arpo3u MI>XKHApOIHIN Oe3merri.
Taxi 0OMeKkeHHSI MOXKYTb BKJIIIOYaTH 3a00pOHY Ha B i3]I, 3aMOPOKyBaHHS aKTHBIB
Ta 1HII 3aX0Ju, IO Oe3MocepelHbO THUCHYTh Ha OCi0, SKi BIUTUBAIOTH Ha
NPUHAHATTS PIICHb Y JIepKaBl UM MI>KHAPOJIHUX opraHizamisax [1, ¢.292].

Orxe, knacudikaiiss MIKHaApPOJHUX EKOHOMIYHUX CaHKIIM J03BOJISIE
CHUCTEMAaTH3yBaTH 3aXOJH, OIIIHUTH iX TMOTEHUIMHUN e(eKT 1 3po3yMITH, SKI
MEXaHI3MH BUKOPHUCTOBYIOTHCS JJIsi JAOCATHEHHS KOHKPETHHMX MOJITUYHUX Ta
€KOHOMIYHMX IUIEH Yy MDKHAPOJIHIM mpakTuill. Pazom i3 TuM, €eKTUBHICTh Ta
MIPaBOMIPHICTh  IXHBOTO  3aCTOCYBaHHsSI  O€3MOCEpEHhO  3alieKaTh  Bijl
M1XHApOJAHO-IPABOBUX HOPM, III0 PETYJIOIOThH MIPOLIEC YIPOBAIXKEHHS CAaHKITIH.

M1iKHapOHO-IIPABOBl OCHOBH 3aCTOCYBaHHS EKOHOMIYHHUX CaHKI[IN
BU3HAYAIOTh iX JIETITUMHICTh Ta MEK1 BUKOpUCTaHHSI. OCHOBHUMH JIPKEpESIaMHU €
Craryr OOH, MiXHapoAHI JAOTOBOpM Ta KOHBEHIIi, a TAaKOX pIIIECHHS
perioHanbHUX opranizaiii, Takux sk €C un Adpukancekuii Coros. KirouoBy
poJib Y BBeJIeHHI caHKiliil Bijirpae Pana besneku OOH, sika gie BiJ iMEH1 BCiX
nepxkas-uieHiB (ct. 24 Cratyty) [2, ¢. 317]. BaxuuBo 3a0e3neuyBatu OanaHc
MDK THUCKOM Ha TIOPYIIHHMKA Ta 3aXMCTOM IPaB TPETIX JAEeprKaB, IHAKIIIE MOXKIIMBI
MDKHApPO/JIHI Cynepeuku Ta po3riisz crpaB y cyaax OOH abo apOitpaxax.

HarmionanpHO-IpaBOB1  MEXaHI3MU BHU3HA4YalOTh MOPSIOK peanmizarii
CaHKIIM 1 KOHTPOJIb 3a HUMH. Jl0 HHUX HaJeXaTh 3aKOHM MPO CaHKII Ta
AHTUJIEMITIHTOBl 3aXOJId, CIeIliajdbHI Jep)KaBHI OpraHu, IO 3I1MCHIOIOTH
MOHITOPUHT, Ta CYJOBUN KOHTPOJb JJISi OCKAP)KEHHS PIIICHb y HaIllOHATBHUX
cyliax.

TakuM 4YMHOM, pEryJsSITOpHI Ta TPaBOBlI AaCHEKTU 3aCTOCYBAHHS
MDKHAPOJHUX EKOHOMIYHMX CaHKIIM € KJIIYOBUMHM [JIs1 3a0€3MEeUeHHS iX
JIETITUMHOCTI Ta €peKTUBHOCTI. HeoOX1AHO MIATPUMYBATH TPO30PICTh MPOLIETYP
BBEJICHHS CaHKIiM, TrapMOHI3yBaTH HAI[lOHAJIbHE Ta MDKHAPOIHE MPaBO, YITKO
BU3HAYaTH NpaBa Ta OOOB’S3KM CYO’€KTIB CAHKLIMHOIO BIUIUBY, a TaKOX
3MIICHIOBATH MOCTIHHUI MOHITOPHUHT 1 BIOCKOHAJIEHHSI HOPMATUBHOI 0a3H.
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THE FAIR AND EQUITABLE TREATMENT AS A LEGAL
FOUNDATION FOR ATTRACTING INVESTMENT IN THE POST-
WAR TRANSFORMATION OF UKRAINE'S ECONOMY

Cherepovskyi K.V.

Although the World Bank recently downgraded Ukraine's GDP growth
forecast for 2025 in its Macro Poverty Outlook (from 4% to 2%), citing the
prolonged impact of the war as a key reason [1], historical experience rather
proves that the combination of strong international partnerships and reliable legal
mechanisms often becomes a prerequisite for an economic revival or even a
miracle. From a political economy perspective, the analogy with the post-war
development of the RK and Israel is exceptionally telling. South Korea's
economic miracle would have been impossible without large-scale financial aid
and investment from the US in the period after the Korean War (1953-1970s),
which was cemented by the signing of the Mutual Defense Treaty in 1953 and the
subsequent granting of MNNA status [2, p.42-45; 3]. This status, which Israel has
also held since 1987, opened up access to advanced technologies, military, and
economic cooperation, creating a security umbrella under which private capital
fills normally protected [4]. For Ukraine, which today receives unprecedented
international support and has held the status of a NATO Enhanced Opportunities
Partner since 2020 [5], forming a long-term strategic partnership based on similar
to mentioned functional principles is a key politico-economic factor for attracting
large-scale investment for post-war reconstruction and development [6, p. 4].

However, as modern doctrine proves, political alliances alone are not
enough. The foundation for attracting private capital is a predictable and stable
legal environment, the central element of which in the branch of international
investment law (IIL) is the Fair and Equitable Treatment (FET) standard. This
standard is not just an international legal norm but a key indicator of the
investment climate in the legal sphere, eloquently signaling a state's readiness to
adhere to the rule of law in its relations with foreign investors. The fact is that
FET, which includes elements such as the protection of legitimate expectations,
the prohibition of arbitrary and discriminatory measures, transparency, and the
provision of due process [7, p. 26-39], gives a foreign investor confidence that
their rights and interests will be protected from unforeseen events, including even
emergency state regulatory measures. The impact of FET on the investment
climate is realized through the mechanism of international investment arbitration
(ISDS): the risk of multi-million dollar claims for violating the multi-layered FET
norm, which effectively fills the gaps left by other IIL standards in bilateral
investment treaties, as well as the associated reputational losses, actively stimulate
states to improve their national legislation and administrative practices. For
example, after a wave of claims via ICSID following its 2001 economic crisis,
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Argentina faced investor distrust for a quite long time. This forced subsequent
governments, especially after 2023, to take radical measures to deregulate the
economy, lift currency restrictions, and reform legislation to restore the country's
investment attractiveness [8]. Thus, FET performs, in particular, a preventive
function, compelling states to create conditions that minimize the very possibility
of investment disputes arising.

But even amid the war, Ukraine retains significant potential for attracting
FDI. In addition to its advantageous geopolitical position, this is facilitated by the
active work of the country's government, as confirmed by a number of strategic
developments (including the Plan for the Ukraine Facility) and series of legal acts,
which are focused on harmonizing of local legislation with European standards
and improving the business climate [9]. As already noted, the support of
influential international organizations, particularly those that insure investment
risks and invest (MIGA, EBRD), as well as human capital, also plays an important
role [10, p. 4-5]. Thus, knowledge-intensive and creative industries are
particularly promising for Ukraine. Thanks to a large number of qualified
specialists and innovative projects, our country has already established itself as
one of the world leaders in the IT-outsourcing market. The agro-industrial
complex and renewable energy (solar and wind) also have significant potential,
as the need for their products will always be vital for global food security, thus
ensuring a favorable base level of imports from Ukraine. Thanks to a unique post-
Soviet education system that has effectively evolved in line with international
standards, our country also has a great advantage in providing creative and
intellectually intensive services, repeatedly creating competitive offers in the field
of development, engineering, research, etc. A significant factor of attractiveness
remains the quite liberal tax system for private entrepreneurs (known as FOP) and
special legal regimes, such as Diia.City, which, despite planned reforms within
the National Revenue Strategy, leaves a favorable space for doing competitive
international business, especially in the service sector.

Therefore, for a successful post-war transformation and the attraction of
necessary investment resources, Ukraine must move along two parallel tracks.
First, to deepen strategic politico-economic alliances modeled on post-war Korea
and Israel to create a reliable hard-security umbrella, actively communicating the
corresponding results and achievements to a global audience, especially focusing
on investors and investment fund executives. Second, to continue building the
domestic legal and administrative-legal field on the principles of the rule of law
and European standards, where the high-quality implementation of FET will
become the cornerstone of foreign investor confidence and a guarantee of
sustainable economic growth.
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YIIPABJIHHS THTEJEKTYAJBHAM NOTEHIIAJIOM CIIIBHIX
MIIINPUEMCTB B YMOBAX JUIKUTAJI3ALIT

Heb6aBa O. M., acnipant kadeapu EIIBM
HebaBa M. 1., k.c.H., npodecop kadpeapu EIIBM
BinHULBbKYN HAITIOHAIBHUN TEXHIYHUN YHIBEPCUTET

JimxuTanmizamis €eKOHOMIYHOT JISJIBHOCTI  BIJIrpae KIOYOBY pOJb Yy
HiABUIICHHI  €()EeKTUBHOCTI  Oi13HEC-MPOIIECIB, KOHKYPEHTOCIIPOMOXKHOCTI
HiATPUEMCTB 1 TPUCKOPEHHI IHHOBAIITHOTO PO3BUTKY. B yMoBax aixuTanizamii
1HTeNIeKTyaIbHUN TOTEHIial HaOyBa€e BUPIIAIBHOTO 3HAUYEHHS JJ1s1 OpMYyBaHHS
KOHKYPEHTHHUX IepeBar CHiIbHUX MianpueMcTB. [loeHaHHS HalllOHAIBHOTO Ta
1HO3€MHOI'0 KaIliTally, TEXHOJIOT1M, YNpPaBIIHCHKUX TpPaaullid Ta KaJpOBHX
peCypciB  CTBOPIOE yHIKaJIbHI YMOBH JJisi €()EKTUBHOTO BUKOPUCTAHHS
IHTEJEKTYaIbHUX PECYPCIB.

[HTenexTyasbHUN TOTEHLIAN MIJIPUEMCTBA BKIIOYAE CYKYIHICTh 3HaHb,
HaBUYOK, JOCBIy IEpCOHANy, OpraHi3alliHUX CTPYKTYp, IHTEIEKTyalbHOI
BJJACHOCTI Ta 1HHOBaIiiiHOTO KiiMaty [1]. VYV KOHTEKCTI iJpKWTAi3aIli
YOPaBIIHHSA TaKAM TMOTEHINAIOM TMOTpedye TMEePEeOCMHUCIICHHS MEXaHI3MiB
CTBOpEHHS, TpaHC(POopMaIlil Ta BAKOPUCTAHHS 3HAHb.

VY chiIbHUX MiANPUEMCTBAX, 1€ IEPETUHAIOTHCA Pi13H1 KOPIIOPATUBHI KYJIBTYpH
Ta YNPaBIIHCHKI CTHJI, 1HTENEKTYaJIbHUA MOTEHIa]l BUCTYNAE K 1HTErpyroda
mnatdopma. CnuibHi mianpuemctBa (CII) maroTh HM3KY TiepeBar: AOCTYI J0
HOBUX TEXHOJIOT1{, MI>KHAPOJAHHUX PUHKIB, YIPABIIHCHKOIO 10CBiy To1o. [IpoTte
JTI/DKUTANI3alisl CTaBUTh HOBI BUKIMKM — TNOTpedy y: MIBUAKOMY OOMiHI
3HAHHSMU MDK MapTHepamu; yHigikamii uudpoBux miaatdopm; iHTErpamii
1H(pOpMAaIITHUX CUCTEM; 3aXUCT1 IHTEJIIEKTYaJIbHO1 BJIACHOCTI.

Ha ocHOBI cMHTE3y HayKOBHUX IMAXOMIIB [2-4], 3alIpONIOHOBAHO KOHIICTITYaJIbHY
MOJIeNIb  YMpaBIiHHA 1HTeNeKTyanbHUM moTeHiiasom CII B ymoBax
JiOKUTaN3ani, ska 00’ eauye mrcthb 0sokiB (Puc. 1).

M poBi N 00OMiH udposa YIpaBIiHHSL MOHITOPUHT iHHOBaIifiHA
iatGopmMu 3HaHHAMM [P KOMIIETEHTHIC || IHTEJEKTyanbHOW | Ta aHaniTuka [P | misnbHICTH
Tb IIEPCOHAILY BJIACHICTIO IIT

Puc. 1. KonumenryasbHa MoOJeJb YHPABJIIHHA iHTEJEKTyaJbHUM
norenuiajgom CII B ymoBax mizkurasizanii

Hagenemo npuxinaa pyukuionyBanHsi CII « TexnoArpolHBecT», sike CTBOpEHE
Ha 0a3l yKpaiHChKOTO arpOXOJAUHIY Ta HIMELBKOTO TEXHOJOTIYHOTO MapTHEPA,
YCHIIIHO BOPOBA/KYE HMUGPPOBI IHCTPYMEHTH YIPABIiHHS 3HAHHSAMU. 30Kpema,
ERP-cucrema SAP interpye ¢yHKuIi 3aKymiBenb, JOTICTUKM Ta (¢iHaHCIB. B
Mexxax HRM-monyns BhnpoBapkeHO OHIAWH-TIATGOPMY ISl TT1IBHIICHHS
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upoBoi rpamMoTHOCTI mpauiBHUKIB. Y 2024 pomi 76% crmiBpoOITHUKIB
MPOUIIIM HaBYaHHS 3 OCHOB IM(ppoBoi arpoHomii. biamseko 30% mpomaxis
IPOAYKIIiT 3M1MCHIOETHCA Yepe3 eNEKTPOHHI TOPTOBEIbHI MIaThOpPMHU.
YkpaiHchka CTOpoHa 3a0e3neuye CHpOBUHHY 0a3y Ta BUPOOHUYI MOTYKHOCTI,
HIMEIbKa — TEXHOJIOT1{ Ta mporpaMHe 3abe3nedeHHs. Jeski MoKa3HUKU PO3BUTKY
1PpoBOi CKIATO0BOI IHTEIEKTYaIbHOTO IMOTEHINATy CHIIBHOTO IMiANPHEMCTBA
HaBeaeHo B Ta0mmi 1.
Taomund 1.
JAnHamika po3BUTKY HU(PPOBOI CKJIATOBOI iHTEJIEKTYaJIbHOI0 MOTEHWIATY
CII «TexnoArpoluBecT»

IToka3uuk 2020 2023 A, %
Jloxina Bix peanizariii, MJH IpH 85,4 146,7 +71,8
Kinpkicts IT- daxiBmiB, ocid 6 14 +133,3
Burparu Ha IT- iHppacTpyKTypy, MIIH TPH 1,3 4.2 +223,1
KinpKicTh mogaHux MaTEHTIB 1 4 +300,0

Jxepeno: BHYTpIIIHS 3BITHICTH MiIPUEMCTBA

HaBeneni B Tabiuui pe3ynbTaTd CBIIYaTh MpPO MO3UTHUBHUN  BIUIMB
nuppoBi3allii Ha aKTUBI3aL1I0 1HTeNeKTyaabHOro norenmiany CIIL.

VY3arajapHIOIOUH TiAXOAW B HAYKOBHX Jikepenax [1-4], BHOKpEeMUMO HalpsMu
10/10 BIOCKOHAJICHHS YIPABIIHHA 1HTEIEKTyalbHUM noTeHiiaiom CII:

1. BmpoBamxkenns mnatdopmu knowledge-sharing mix ctoponamu CII.

2. OriHIOBaHHS 1HTENEKTYaJbHOTO MmoTeHIany Ha ocHoBi (KPI) kirouoBoro
MOKa3HUKa e(HEKTUBHOCTI ITUMPOBUX KOMIIECTESHITIH.

3. IMudposa tpanchopmariis HR-miporecis 3 hokycom Ha reskilling.

4. ABromaTu3ailis MpOIECiB YIPABIIHHS 1HTEIEKTYaIbHOIO BIIACHICTIO.

TakuM 4YWMHOM, YNPaBIIHHS IHTEJIEKTYaJIbHUM TOTEHIIAJIOM CIUIBHUX
MIJMPUEMCTB B YMOBaX Ji/pKUTaIi3amii morpedye IMUNCHOTO MiAXOMy, SKUN
BpaxoBy€ SK OpraHizaimiiiHi, Tak 1 TEXHOJIOTI4HI acnekTu. BrpoBamxeHHs
nM(pOBUX PILIEHb CHOPHUSE I1HTErpaiii 3HaHb, 3POCTAHHIO 1HHOBALIIHOTO
MOTEHIIATY Ta MIJBUILEHHIO KOHKYypeHTocTpoMoskHocTi CII.
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BAJIIOTHE PEI'YJIIOBAHHSA TA MOHETAPHA ITOJIITUKA HBY SIK
GAKTOP CTPYKTYPHOI'O PO3BUTKY JIOT'ICTUYHHUX
MIJIIPUEMCTB YKPATHU B YMOBAX BITHH

Bbaoxko P. O., acmipanr,

kad. Mi>KHapOIHOT €eKOHOMIKH

KIII im. Iropst Cikopcbkoro
BoiiTko C. B., n.e.H., npod.,

3aB. Kad. MixHaponHOT €eKOHOMIKH
KIII im. Iropst Cikopchkoro

JloricTUYHMI CEKTOp MOCIIa€ CTpaTEriuHe MICIle B YKPaiHChKiil €eKOHOMIII.
Sxmo y 2021 p. noro yvactka y BBII cranosuia 11,7 %, 10 y 2022 p. BOHa
ckoporunaca 10 8,4 % [1]. Hdna mnopiBHaHHsS, y I[lombmii mel MOKa3HUK
nopiBHioe 10,2 %, a B Himeuuuni -7,8 %. 3Ha4uH1 KOJIMBaHHS CIIOCTEPIraroThCs i
y JIUHaMiIll BaHTXHHUX TepeBe3eHb: 3 709,1 maa Ty 2019 p. 10 6243 MIH Ty
2021 p., pizke maaiass 10 305,1 mua Ty 2022 p. (-51 %) 1 yacTKOBE BITHOBJICHHS
10 356,7vnaT y 2023 p. ABTOMOOLTBRHUN TpaHCHOPT 30epirae MPOBIIHY
MO3HUIII10, TIepeBi3mu moHa 212 miH T a6o 59 % y 2023 p. [2].

BantoTHe perynioBaHHS CYTTE€BO BIUIMBA€ Ha CTPYKTYPY JIOTICTHYHOTO
puHky. 3a nanumu HBY ta PwC, Mmenme 5 % Benmukux orneparopiB GopMyIOTh
noHaya 55 % noxoniB, tomi sk moHad 80 % Malux MIANPUEMCTB T€HEPYIOTh
muie 25-28 % [3]. Cepennss MapKUHaJIbHICTh KoMIaHil y 2022 p. 3HU3MIACS
Ha 20-25 %, 1110 CBIAYUTH PO MOXKIUBUM TUCK PETYIITOPHUX oOMexkeHb. Cepen
kimoyoBux pimieHb HBY y BoenHuit nepiog moxkHa Buokpemutu IloctaHoBy 3a
No 18 Big 24.02.2022, skumu Oyso 3anpoBajkeHO 000B’si3koBUM mpogax 50 %
BaJIIOTHOT BUPYYKH, 3a00pOHY KyMIBJ1 BAJIFOTH M1l IMIIOPT «HENEPIIOYEPTOBHUX)
TOBapiB Ta OOMEKEHHs TpaHCKOpAOHHUX TepekasiB 10 100 tuc. mon. CIIA nHa
MICSIIb JUIS FOpUINYHUX 0Ci0 [4].

Hacnigku nux pimieHb NPOSIBUIMCS y 3HWKEHHI OOCATIB penarpiaiii
nuBineHaiB Ha 40 % y 2023 p., CKOpOUEHHI KamiTadIbHUX 1HBECTHIII y TPAHCTIOPT
1 ckiaaceke rocmomapctBo 3 72,1 mapa rpuy 2021 p. mo 38,4 mupa TpHY
2022 p., a TakoX y pI3KOMY 3pOCTaHHI 1HJEKCY 1iH BUPOOHUKIB — Ha 138,3 % y
2022 p. (nns mopiBasHHS: y €C 3pocTanHs ctaHoBuio Jmie 20-25 %).

VY MDKHapOAHIN NPaKTUIl BaJIOTHE PETYIIOBaHHS € OUTblI THYYKUM: y €C
BaJIIOTH1 omepaiiii yibdeparnizoBaHni BianoBiaHo g0 upektuBu 88/361/€EC, y
CIIA oOmexeHHs MiHIMalIbHI, a y Kwurai naitoTh choemianbHl MeXaHI3MHU
BaJIIOTHOTO (piHAHCYBaHHS ekcropty. Lle cTBOpioe CHpUSTIMBIIIT YMOBU JUIS
KOHKYPEHTOCIPOMOKHOCTI IXHIX JOTICTUYHUX MignpueMctB. Y peitunry LPI-
2023 VYkpaina 3aitmae numie 73-te micre 31 139, Tomi ax [lonwsma — 28-me, a
Himeuunna — 3-1e [5].
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Bonnouac ykpaiHChKI KOMIaHi1 MOCTYMOBO a/IalTYIOThCS 10 HOBUX YMOB.
Y 2023 p. 3adikcoBaHO 3pOCTaHHA BHYTPINIHIX MEPEBE3€Hb ABTOMOOUIHLHUM
Tpancoptom Ha 16 %, Bemuki omeparopu (moHax 60 %) paemami dyacTimie
3aCTOCOBYIOTh BaJIIOTHE XEKYBaHHS 1 KypCOBY I1HJEKCAlil0 KOHTPAKTIB (s
MalqMX Ied TOKa3HUK CcTaHoBUTH Jwmime 15 %). Kpim Toro, akTuBHO
BIIPOBAKYIOThCS ITU(POBI pillIeHHs: Hampukiaja, kommadis Nova Poshta y
2023 p. iHBectyBasia moHaj 20 MIIH €BpO B aBTOMATH3allil0 Ta POOOTH3AIIIIO
CKJIAJIIB.

TakuMm urHOM, BatOTHa Ta MOHeTapHa nonithuka HBY y BoenHuii nepiof
BUKOHAJIA BaXJIMBY cTabum3amiiHy ¢yHKII0, ajge BOoAHOYAC OOMEXyBajbHI
3aX0/IM 3HU3WIM PIBEHb MIDKHAPOMAHOI I1HTErparfii Ta IOCTyNy JO KamiTamy.
[Tomanpuinii poO3BUTOK JIOTICTUYHOTO CEKTOPY MOXKIIMBUN 32 YMOBH MOCTYTOBOI
mibepanizaiii BaJIOTHOTO PETYJIIOBAHHS, MEPEXOAYy IO PU3HK-OPIEHTOBAHOIO
HasAy (BianoBigHO 10 pekomenaaiiin MB® 2023 p.), po3mupeHHs «3€JI€HOTO0
CIOHUCKY» BaJIOTHUX OIepauiid Ta MNIATPUMKMA 1HHOBAaUIMHUX TEXHOJOTIN
Inoyctpii4.0. VYV cepemHbOCTPOKOBIM  MEPCHEKTHBI  camMe  IMO€IHAHHS
IIPOTHO30BAHOI BaJIOTHOI MOJITUKH 3 LHU(POBI3aLIE€I0 Ta 1HBECTHUILISIMU MOXE
cTatu KITIOUOBUM YHHHUKOM 30epeKeHHS 1 TIOCHJICHHS
KOHKYPEHTOCIIPOMOXHOCTI ~ YKpPaiHCBKUX  JIOTICTUYHUX  MIJIPUEMCTB  Ha
100aIbHOMY PUHKY.
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30BHIIIHA TOPT'IBJIS EJEKTPOEHEPTIEIO YKPATHUA B YMOBAX
BOE€HHOI'O CTAHY

3po6ok 0.0., acmipanT'

HarionaneHuil TEXHIYHUM YHIBEPCUTET YKpaiHH

«KuiBcpkuii mosmiTexHiuHui 1HCTUTYT iMeHl [ropst CikopcbKoroy»

Y 2022 p. OO'ennana eneprernuHa cucrema Ykpainu (OEC-VY)
IpUeHANACS 10 3arajibHOeBpomneiichkoi enekTpomepeski ENTSO-E, o 3nauno
PO3LIMPUIIO MOKJIMBOCTI JJII 30BHILNIHBOT TOPTiBIl elieKTpoeHeprie. OmHaxk,
yepes Te, 110 1S OIS CIiBIaia 3 MOYaTKOM BiifHH, Ta Yepe3 MOYaTOK MaCOBaHUX
POCIACHKUX OOCTPIIIB YKPATHCHKOT €JIEKTPOCHEPTreTUKY BoceH! 2022 p. y JIOMY
3a 2022 p. MOPIBHSIHO 3 MOMEPEAHIM POKOM CalbJ0 TOPTOBEIBHOTO OanaHcy
€JIEKTPOEHEPTI€I0 3MEHIIMIOCh. Ko roBoputu nudpamu, to y 2021 p. Ha
ocHoBl nanux Energy-Charts Oyno mopaxoBaHO, IO CajlbJ0 TOPrOBEIHLHOIO
OanaHcy enektpoeHeprii B Ykpaini y 2021 p. OyJio mO3UTUBHUM Ta ckJjiano 1,79
TBt . VY 2022 p. ue 31auenHs 3menmmiocs a0 1,05 TBt [1].

VY 2023 p. cutyaiisi 3 €1€KTPOESHEPTETUKOO B YKpaiHi OyJia Ha/I3BUYAHO
KPUTHUYHOI, OCKUJIBKU BHACJIIOK TPUBAJIUX MAaCOBAHUX MOBITPSHUX aTak 3 OOKY
pd Oyno 3pyHHOBAHO OUIBITY YAaCTUHY EHEPreTUYHOi 1H(pacTpykTypu. Sk
pe3yibTaT, BUHUK 3HaYyHUK JedIIUT  EJIEeKTPOeHEeprii B  yKPaiHCHKiH
SJIEKTPOMEPEXKI, IKUM MOTPIOHO OYyJI0 KOMIIEHCYBATH IMIIOPTOM €JIEKTPOCHEPTIi.
Came TOMy caJibJI0 TOPTOBEJIBHOTO OajaHcy enekTpoeHeprii B Ykpaini B 2023 p.
ctasio HeratuBHUM (-0,44 TBT). Haiibisibll1 HETaTUBHUM CajibJI0 TOPTOBEIBHOTO
Oamancy y 2023 p. Oyno najisi 30BHIIIHBOI TOPTIBII €JIEKTPOCHEPTIEI0 MIX
VYkpainoto ta CiioBauunHo0 Ta aopiBHioBaiio -0,41 TBt [1].

€auHOI KpaiHOK, 3 SIKOKW YKpaiHa Maja T[O3WTHBHE CajbJl0
TOPTOBEJILHOTO Oastancy enekrpoeneprieto y 2023 p., 6yna Momngosa (0,06 TBr).
[le nosicHIO€THCSA THM, IO MoJI0Ba cama 3HaYHO MOCTpa)aalia BiJl pOCIHChKOI
arpecii, sika 31MCHIOETHCS TIO BITHOIIECHHO 10 MOJITI0BU MOPUAHUMH METOIaMU
(razoBuil maHTax). OCHOBHUMH YUHHUKAMH IMIIOPTY MOJI0BOIO YKPaiHCHKOI
eJIEKTPOCHEPT ] €: Ta30Ba KpH3a yepe3 CKOPOUCHHS MOCTAaYaHHS POCIHICHKOTO Ta3y
B Mon10By; B IIIJIOMy HU3BKUN pIBEHb €HEPreTUYHOI O€3neKku KpaiHu yepes ii
Majll pO3MIpH, BIJICYTHICTh BHUXOAY JIO MOPS; HEIOCTAaTHIM 0OCSIT BHUKOITHUX
JUKEpeNl eHeprii; BIACYTHICTH aroMHUX ejnektpoctaniiil (AEC); sk Hachigok,
3HAaYHAa YYTIUBICTH JI0 CBITOBOI eHepreTu4HOi kpusu 2021-2023 pp. [2].

VY 2024 p. 3 ycima 30BHINTHLOTOPTOBEILHUMHU TIApTHEpaMU YKpaiHa Mala
HEraTHBHE CAJIbJI0 TOPTOBEIHHOTO Oanancy enekrpoeHeprii. Y 2024 p. Ykpaina
HaNOUIbIIIE IMIIOPTYBAJIA €JIEKTPOEHEPTii 3 YTOPIIMHHI, TOMY HETaTUBHE CAJIBJIO 3

! Haykoswuii kepiuuk: ['apum O.A., 1.T.H., ipodecop, mpodecop Kadeapy MixkHAPOIHOT EKOHOMIKH,
HauionanpHuii TexHidHNH yHIBepcuTeT YKpaiHu «KuIBCbKMI MOMITEXHIYHUHA IHCTUTYT iMeHi [ropst
CikopchKOTo»
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1i€ro kpaiHoto Oyno HaOiasmuM (-1,62 TBT). 3aramom canbio TOProBeIbLHOTO
Oamancy enektpoeHeprii s Ykpaiau y 2024 p. cknano pekopaaux -4,07 TBT,
mo B 9,2 p. 6inblie, HXK y nonepeanboMy poiii. Lle cBiauuTh mpo mie Oiblie
3arOCTPEHHsI CHUTyallii B elekTpoeHepretumi VYikpaimum y 2024 p. uyepes
NOBHOMacHITaOHy BiiiHy pd npotu YKpaiHu.

Tineku y 2025 p. mowama crnocrepiraTucsi MO3WTHBHA JMHAMIKA B
30BHIITHIA TOPTIBII €JIEKTPOCHEPTi€r0 YKpaiHu: ctaHoM Ha 15 xoBTHs 2025 p.
MO3UTHBHE CajibJI0 TOProBeiabHOTO Oanancy ckiano 0,004373 TBr, a6o 4,373
['Bt. ®akTyHO, MAaEMO HYJIOBE CAJIbJI0 TOPrOBEJBHOrO OajaHcy, IO CTalo
MOXJIMBHUM  3aBISKU  BIJIHOBJICHHIO  3HAYHOI YaCTUHU  E€HEPreTUYHOI
1H(bpacTpyKTypu YKpaiHM 3aBISKU JOMOMO31 MapTHEPIB, 11 JeUEHTpati3alli Ta
nocwienHro [1T10. e omanm ¢pakTopom crano npoxosoaHe jito 2025 p. [3].

Ha xanb, y xoBTH1 2025 p. 3HOBY BIAHOBUJIMCS 1THTEHCHUBHI yaapu pd mo
€HepreTuyHii 1H(QpacTpyKkTypl VYKpaiHM, 10 CTBOPIOE BHCOKHI pHU3UK
MOBEPHEHHS! HETaTUBHOI JUHAMIKM 30BHIIIHBOI TOPTIBII €JIEKTPOECHEPTIEI0 IS
Ykpainu. lle BuMarae momryKy HOBHX 3aXOJiB 3a0€3MEYCHHS] €HEPreTUYHOl
Oe3meku, cepel SKUX Ha TMOPAIKY JCHHOMY € BCTAHOBJIICHHS MEPExi
3aCEKPEUYCHUX aMEPUKAHCHKUX aKyMYJIITOPHHUX MapKIB [4].
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NEPCIEKTUBU YUYACTI YKPAIHU Y ®OPMYBAHHI
HUPPOBUX IHOPACTPYKTYPHUX JIAHIIOI'IB BAPTOCTI

Ouaiinuk K. 1.
acmipaHT
MapiynonbChKuil Aep>KaBHUN YHIBEPCUTET

[udposa iHDpacTpykTypa MOCTYNOBO NEPETBOPIOETHCS HA KIIOYOBUI
daxkTop mI00aNTBHOT €KOHOMIYHOI BJaJM, BU3HAYAIOUM, SIKI KPaiHU BOJIOMIIOT,
0OpOOJIAIOT, 1 KOHTPOJIOIOTHh TOTOKM JaHUX, CTaHAAPTIB 1 TEXHOJOTiH. VY
CydacHIN TOMTHYHIA eKoHOMII came [uPOBI JIAHIIOTH IIOCTa4YaHHS Ta
CTBOPEHHSI BapTOCTI (OPMYIOTb HOBY JIOTIKY MDKHApOAHOI B3a€MOMlil, Je
TOJIOBHUM PECYpPCOM CTalOTh HE MaTepialibHI AKTUBH, a iHpopMalliiiHi. BononiHHs
1H(DpacTpyKTyporo nepenadi, 30epirands Ta 0OpoOKU JaHUX O3HAYA€ BOJIOAIHHS
KaHaJlaM{d BUPOOHMIITBA Ta MEPEPO3NOALTY INIOOATBHOI JOAAHOI BAPTOCTI.

VY 11boMy KOHTEKCTI HU(POBI JIAHIIOTH IMOCTAaYaHHS YKE HE 3BOASATHCS 10
norictTuku. IXHs e]eKTUBHICTh BU3HAYAETHCA 3ATHICTIO KEPYBATH MOTOKAMH
JAHUX Y peajJbHOMY Yacl, IHTErpyBaTH aHATITUYHI CUCTEMH, AITOPUTMHU, XMapHI
CepBicH, 1HTEpHET peueil. Taki Mepexki CTBOPIOIOTh MPO30PICTh 1 THYYKICTD,
JO3BOJISIFOTh  lepeidayaT pU3MKH, OINTUMI3yBaTh MaplIPyTH, 3MEHIIYBAaTH
TpaH3akIiiHI BUTpaTtd. BogHowac 1udpoBI JaHIIOTH CTBOPEHHS BapTOCTI
MEePETBOPIOIOTh 1H(GOPMAIIII0 Ha KamiTaj: BapTICTh (OPMYEThCS HE JIHIIE Y
BUPOOHMIITBI, a ¥ dYepe3 30ip, aHANITUKYy Ta MOHETH3allll0 JIaHUX.
[ndpacTpykTypa, sika 3abe3mnedye 111 MPoIeCcH, CTA€ HE JIUIIE TEXHIYHOI0 OCHOBOIO
€KOHOMIKH, a i TOJIITUHYHUM 1HCTPYMEHTOM BIUIMBY [1].

Jnst Ykpainu yyacTh y (pOpMyBaHHI TakuX JIQHIIOTIB Ma€ CTpaTeriyHe
3HayeHHs. [licigBO€HHE BIJHOBIICHHS €KOHOMIKM HEMOXJIMBE 0e3 Iu(poBoOi
TpaHcdopmarlii IPOMHUCIOBOCTI, JIOTICTUKK Ta MyOmiuHoro ynpasiinHsg. Kpaina
MOXE MONTydaTHCs 0 TIOOAIbHHUX TMPOIECiB Yepe3 PO3BUTOK BIACHUX Jara-
LEHTPIB, pEriOHAIbHUX Xa01B IIU(POBOI JIOTICTUKH, IHTETPaALII0 Y TPAHCKOPAOHHI
CUCTEMHU OOMIHY JaHMMH Ta Uu(ppoBUx cTaHAaptiB. Lle no3BonuTh YKpaiHi HE
JuIlle KOPUCTYBaTHCS TOTOBUMM TEXHOJIOTISIMM, a I CTBOPIOBAaTH BJIACHI
IHHOBAII/HI pillleHHA Y cepi aHATITUKH, K10epOe3neku, PiHAaHCOBUX TEXHOJIOT1i
Ta CMapT-JIOTICTUKH.

OcoOnuBy  aKTyasJbHICTh  Ma€  KOHIEMIs  iH(PacTPyKTYpPHOIo
¢penamopunry - GopMyBaHHS aJbSHCIB KpaiH, SIKI KOOPAUHYIOTH PO3BHUTOK
KPUTUYHOT 1HOPACTPYKTYpH HAa OCHOBI JIOBIPU Ta CHUIBHUX CTaHAAPTIB [2]. s
VYkpainu ne BiakpuBae moxumBocti cmiBopari 31 CIIA, €C, fnoniero Ta
[TienenHoro Kopeeto y ramyssx 1mudpoBoi Oe3meku, €HEPreTUKH, ‘“PO3YMHHX
Mepex’’ 1 CTIMKUX TPAHCIIOPTHUX CUCTEM. 3aBAsIKU CBOil reorpadiuHiil mo3uiii i
TEXHOJIOTIYHOMY MOTEHLIally YKpaiHa MO)Ke€ CTaTH OJHUM 13 BY3J1B HOBHUX

137



1HGPACTPYKTYPHUX JIAHLIOTIB, 10 3’€HYIOTh €Bpory Ta A3ii0, 3a0e3Meuy0dn
aJIbTEpPHATUBHI MapIIpyTH MOCTau4aHHs Ta OOMIHY AaHuMH [3].

JlomatkoBuil BUMIp BinkpuBaeThcsi y cdepi nugpoBoi Oe3nmeku Ta
00opoHHOI iHpacTPyKTYpH, 1¢ YKpaiHa BKe Ma€ 3HAUHUN MPAKTUIHHUNA TOCBI/I.
[aTerpamist ykpaiHCBKUX po3po0OK y cdepl Kibep3axucTy, CymyTHHKOBOTO
MOHITOPHUHTY, CHCTEM IITYYHOTO 1HTEICKTY JIJIs aHaJi3y PU3UKIB MOXKE 3MIITHUTH
CTIHMKICTh ITOOAIBHUX MU(POBUX JAHITIOTIB. YUACTh Y CIUIBHUX JIOCIITHUIIBKUX
MPOEKTAX, pO3pOOKa PIIECHD IS 3aXUCTY KPUTUYHOI IHPPACTPYKTYPH, a TAKOXK
OOMIH TEXHOJOTIYHUMHU CTaHAapTaMd MIJBUINYIOTH poJib YKpaiHU  SK
0€3IEeKOBOI0 MapTHEpa y CBITOBIM MUGPOBIM eKocucTeMi. Takuil miaxXia He JIUIIIe
MIOCUJTIOE EKOHOMIYHY 1HTETpallito, a i GopMye HOBY penyTalliiHy 1ICHTUIHICTh
VYkpainu sk Aep:KaBH, 10 MOE€IHY€E IHHOBAIIMHICTD 13 MPAKTUYHOIO CTIHKICTIO.

Kpim TOro, VYkpaiHa Mae MOXIJIMBICTh JOJy4aTHUCA A0 MIXKHAPOIHUX
iHimiatuB, Takux sk Partnership for Global Infrastructure and Investment
(PGII) a6o EU Global Gateway, sixi cripsMOBaHI Ha PO3BUTOK O€3MEYHUX 1
npo3opux uuppoBux exkocucteM. CroinbHI NpoekTH y cdepi 5G, mTy4HOTO
IHTEJNEKTY, KIOEp3axXUCTy Ta XMapHOi 1HPPaCTPYKTYpH MOIJIM O 3MILHUTH TO3UIIIT
VKpaiHu fK perioHalbHOro mapTHepa y 1MdpoBiid Tpancpopmamii. Takxi
HIIIATUBY HE JIUIIE CHPHUSIOTh €KOHOMIYHOMY 3pOCTaHHIO, a W MiJABUIIYIOThH
pPIBEHBb 1HCTUTYIIIHHOI CTIMKOCTI Ta JAOBIpH, IO € (yHAAMEHTOM JIJIs TOAAJIbIIOT
1HTerpaiii y mobayibHi puHKU. BomgHodac po3BUTOK U(PPOBOI iIHGPACTPYKTYypH B
VYkpaini wmae BigOyBaTHCs 13 BpaxyBaHHsSM cTaHjaptiB ESG, mnomituku
Ki0epOe3neKu Ta perysailii o0 3aXUCTY JaHUX, HAOIMKEHUX 10 €BPONCHCHKUX
HOpM. lle M03BONMUTH TapMOHI3yBaTH IHCTUTYIIIHI pamMKH, 10 € HEOOX1JTHOIO
YMOBOIO JIJIsl y4acTl y MIKHAPOAHUX JIAHIFOraX CTBOPEHHS BapTOCTI.
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YKPATHCBKHI BHECOK Y CBITOBY ITPOJOBOJIbYY BE3IEKY

Aopamosnu K. 1.

acripaHTKa Kadeapu CBITOBOTO TOCIIOAapCTBa i
MDKHApPOTHUX €KOHOMIYHHX B1THOCHH,

HH IMB KwuiBchkoro HarioHaaIbHOTO YHIBEPCUTETY
imeHi Tapaca [1leBueHka

[IponoBosbua Oe3mneka € OAHIEI0 3 HAMBAXIIMBIIINX CKIIA0BUX JIFOJACHKOTO
T00po0yTy, OCKIIBKM 3abe3reuye 0a3oBi (iziojoriydi moTpedu, ski, 3a
nipamijioro Macnioy, CTaHOBJIATh q)szLaMeHT JUTSL 33JI0BOJICHHS BHIIMX PIBHIB -
TaKUX SIK BIAUYTTS O€3MEeKH, COllianbHi 3B’SI3KM, TIOBara Ta camopeainisaiis. be3
CTabUTBHOTO JOCTYIy 1O JOCTaTHBOI KUTBKOCTI SIKICHOI TKi CYCITIJIBCTBA
CTUKAIOTBCS 3 PU3UKAMH TOJIOIY, COIllaIbHUX 3aBOPYIICHh Ta EKOHOMIYHOI
HECTAaOUIBHOCTI, 0COOJIMBO B YMOBaX I100aqbHUX KpU3, SIK-OT BIMHU, KJIIMaTU4HI
3MIHM 4YM JIOTICTHMYHI 300i. YKpaiHa, HONpU MOTOYHUU CTATyC MEPEBAXKHO
CUPOBHHHOTO €KCIIOPTEPa, aKTUBHO MIParHe pO3BUBATH BHPOOHHIITBO MPOIYKITIT
3 JIOAHOKO BapTICTIO, 110 BIJIKPUBAE 3HAYHUI MOTEHLIAN Uil arpocekTopa. Ls
rajiy3b He JuIIe 3a0e3neuye BHYTPINIHI MOTpeOu, a ¥ cTae cTpaTeriuyHuM
€JIEMEHTOM TJIO0AIBHOI CTAOUIBHOCTI, CHPHUSIOYHM IIEPEXO0ay BIJ TMPOCTOIO
MOCTa4YaHHS CUPOBUHU JI0 IHHOBALIMHUX PIIIEHb Y Xap4YOBid IPOMHUCIOBOCTI.

VYKpaiHCbKUW arpoceKTop JEMOHCTPYE BHUHSTKOBY BHUTPUBAIICTH ¥
BOEHHUX YMOBaxX, MIATPUMYIOYM SIK HAIlOHAIbHY, TaK 1 MDKHapOIHY
MIPOJIOBOJIbYY CTa0UIbHICTE. He3Baxaroun Ha aTaku Ha IHPPACTPYKTypy, KpaiHa
30epirae JiIepchKi MO3ULIi Ha rI100aJbHOMY PUHKY, 3a0€3M1eUy04YH OCTAaYaHHS
3€pHOBHUX, OJIIMHUX KyJbTYp Ta IHIIUX TOBapiB. Y 2024 poii eKCHopT arpapHoi
npoayKIli csiruyB 78,3 MitH T Ha cymy 24,5 muipa nod. CIIA, o ckiano 59% Bin
3arajbHOr0 €KCHOPTY, HAOJM3UBIIMCH IO PIBHIB A0 MOYATKY MOBHOMACIITAOHOTO
BTOpPrHEHHH [ 1].

3a OHOBJIEHUMH JAaHUMHU, y 2025 poLii IpOrHO3yBaNOCs 3pOCTAHHS BPOXKAIO
3epHOBUX 110 57,5 MJH T, 1110 Ha 8% Ounbie, HiX y 2024 poiri, Xxo4a AesKi OLIHKH
BKa3yIOTh Ha MOXKJIUBE 3HUKEHHS. EKCIIOPT COHSIITHUKOBOI OJIii, KYKypYy/I3H Ta
TMIIEHUII 3aJIMIIAETHCS JOMIHYIOUNM: HAIIPUKIIAJl, COHSIITHUKOBA OJIisl - OJIM3bKO
6 muH T Ha 5,1 mupa gon. CIOA, kykypynaza - 29,6 muiH T Ha 5 muipa goii. CIIA,
nmeHund - 20,6 moa T Ha 3,7 mapa goa. CHIA [1].

VY 2025 porri arpocekTop MpOAOBKYE 3pPOCTAHHS: HANMPHUKIAA, y Oepe3Hi
EKCIIOPT arpapHoi mpoaykii carayB 5,4 muH T Ha 2,1 mupa mon. CHIA, mio
ctaHOBUTh 58% 3aranmbHOro exkcropTy kpainu. Ilpornosu Ha 2025/26
MapKETUHIOBUH PiK BKa3ylOTh Ha MOXKJIMBE 301JbIIEHHS! €KCIIOPTY 3€PHOBUX JI0
40 MJIH T, IOTIPH TTOTOYHE BiJICTAaBaHHS BiJI MOMEPETHBOTO POKY [2-3].
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30poitHa arpecis p¢ CTBOPIOE CEpHO3HI 3arpo3d I  CBITOBOI
MPOJIOBOJIBYOT  CHUCTEMH, JecTabum3ye ri00anbHI JIAHIIOTH  TTOCTa4aHb,
MPU3BOAUTL JIO 3POCTaHHS I[iH HA MPOAYKTH Ta TMOCWICHHS TOJIOAY, 3
HETaTUBHUMHU €KOJIOTIYHIUMH HACIIKaMH, CTaBJISTYH TIi]] PU3HK TOJOAY ACCATKA
MiTeHOHIB sroAei - 3a ganumu OOH Vikpaina 3a0esnedye mpoa0BOJIBCTBOM
0mmm3bpk0 400 MITH JTIOEH.

VYkpaiHa, sk TpPOBIIHUM MOCTaYaJIbHUK COHSIIHUKOBOI oiii (rmoHan 50%
CBITOBOTO PUHKY 0 BiliHU), KyKypy3u (15%), mmenui (10%) ta ssumento (15-
20%), iHiioBaia rymadiTapay nporpamy "Grain from Ukraine" y 2022 porii. Ls
1HIIlIaTUBa, MiaATpuMaHa moHaa 30 kpaiHaMM Ta OpraHizallisiMH, aKyMYyJIrOBaJa
om3bko 360 mutH mon. CIITA mist 3aKyIiBiIl Ta JOCTaBKH MPOJAOBOJIBCTBA /10 18
kpain Adpuku, A3ii Ta bruszpkoro Cxony [4].

VYkpaiHa 3aIuIIaeTbCs KIIOYOBHUM TapaHTOM TJI00ambHOI MPOAOBOIBUOL
COJIIIAPHOCTI, 3amo0iraroud rojoJy B YMOBax TIEOMOJITUYHHX MOTPSCIHb.
['yMaHITapH1 1HIIIATUBY Ta BIJHOBJIEHHS €KCHOPTY MiAKPECIIOIOTh CTPATErTYHY
pONb KpaiHW, 3 MOTEHIIadoOM ISl MOAABIIOr0 PO3BUTKY arpoCeKTopa uepes
IPOIYKLIIO 3 JOJAHOK BApTICTIO Ta MOCUJICHHS MIKHApPOJHOI crmiBopari y 2025
poIIi Ta Hajaml.
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CTPATEI'TYHE CYHHEPHULTBO TA CUCTEMHI HACJIIJIKH:
ECKAJIAIIISI TOPTOBOI BIMHU CIIA-KHP B YMOBAX
JETJOBAJIBAIIL
Iponenxo P.M.
acmipanT kKadeapu GiHaHCOBUX PUHKIB 1 TEXHOJIOTIH,
JlepxaBHHI IOTaTKOBUM YHIBEPCUTET

KmouoBoro momiero 2025 poky, 10 TPOAYKYE HEBH3HAYCHICTh
1J100aJpHOTO CBITY, CTaB MNpUXiJa A0 Biaaau anMiHicTpamii Tpamma. UYepes
nerio0anizaiiHy  CHOpSAMOBAHICTh i1  TOJITHKH  3arOCTPUIMCS — PUBUKH
nepedopMaTyBaHHs BIIHOCHUH MIXK NpoBigHUMU KpaiHamu cBiTy — CIIA, €C,
Kuraewm. Ille 3a gaciB nepmioro npe3uneHTcbkoro repminy 1. Tpamma BigOymucs
3HA4YHI 3MIHM y 30BHIIIHIA nomtumi CIHIA B HampsiIMKy 3aroCTpeHHs MO3WLIN
11010 II100abHUX KOHKYPEHTIB, Hacammnepe Kurtaro ta €Bponelicbkoro Corosy
(€C) [1; 2]. CIIA 3anpoBanuiu 3HayH1 Tapudu HA KATAKWCHKI TOBApU B MEXax
nepeopieHTalli TOProBeJIbHOI MOJITUKA HA YCYHEHHSI TOPTOBUX JMCOaNaHCIB Ta
3axucT npomuciioBocti CIIIA.

Ha kinenp 2025 poky ToprosenbHa BiiiHa Mixk CIIIA Tta Kutaem npussena
He JIMIIIE 0 ecKajallii TapudHuX 00MeKeHb, a i 10 MOTIHOJICHHS Jieriao0ai3artii
Ta TEXHOJOTIYHOI (hparmeHTaIli cBiToBoi ekoHOMIkH [2; 3]. Cepen KIIOYOBUX
HACJIIIKIB JOLIJIBHO BIAMITUTH:

NOCWJICHHS 1HQIAMIAHOTO THUCKY BHACHIZOK 3alpOBA/HKCHHS HOBUX
BUCOKHX MHT (5Ki, 32 JESKHUMH IOBITOMJICHHSIMH, 3pociau 10 84%-125% na
OKpeMI KaTeropii KHTaiChbKOTO IMIIOPTY),III0 TPHU3BEIO JO IMiABUIIECHHS I[IH JIJIs
KIHIIEBUX CIIOYKMBAY1B Ta 30LJIbIICHHS! BUPOOHUYMX BUTPAT JUIsl KOMIIAHIM;

nepeopieHTAallls JAHIIOTIB MOCTa4aHHs, OCKIJIBKY MOJIITUKA aJAMiHICTpaii
CTUMYJIIOBaJIa MeBHE nepeHeceHHs BUpoOHulTBa Hazan 10 CIIIA abo no xpain-
coto3HukiB (Mekcuka, B’ernam, IHmis), xo4a 1eidl mpoliec BUMara€ 3HAYHUX
KaITiTaJIOBKJIaICHbB;

nocuieHHs pusukiB peuecii B CIIIA uepe3 cKOpodeHHsI TBOCTOPOHHBOT
TOPTIBJII Ta AECTAOUTII3AI[II0 PUHKIB;

YIOBUIbHEHHS! €KOHOMIYHOTO 3pPOCTaHHS 4Yepe3 TOPTOBEJBHHUM THUCK Y
MOEIHAHHI 3 BHYTPIMIHIMUA TpoOsieMamu (CraoM Ha PUHKY HEPYyXOMOCTI,
HA/UTUIIIKOBUMHU BUPOOHUYMMU TIOTYKHOCTSIMHU );

cnaj B eKcnopTHo-opieHToBaHUX cekropax CIIIA (3a mesikuMmu OIliHKaMH,
oOcsru 3HM3MIKCS Ha 7% Bxe y nepiriit mosoBuHi 2025 poky), 110 YHHUTH THCK
Ha IPOMHUCIIOBE BUPOOHHUIITBO Ta 3aUHSTICTH [4].

MOCUJICHHSI  €KCIIOPTHOTO  KOHTPOJIO Jisi  OJIOKYBaHHS  IMOCTaBOK
BHCOKOTEXHOJIOTTYHOTO 00JaAHaHHS (30KpeMa, MepeIOBUX HAMIBIPOBIAHUKIB Ta
oOJsagHaHHs 11 iX BUpoOHuITRa) 1o KHP.
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VY BignmoBiasr Kurtait mocuiMB KOHTPONb HAJ EKCIOPTOM KPUTHUYHUX
MiHEpaTiB (HAMPUKIAM, PIIKO3EMEIbHUX €JIEMEHTIB), IO € KIIOYOBHM
IHCTPYMEHTOM aCHUMETPUYHOIO BIUIMBY Ha IIOOANbHI JAHIIOTH MOCTaYyaHHS,
0COOJIMBO MJIT BUPOOHUIITBA €JIEKTPOMOOLTIB Ta BIMCHKOBOTO OOJIATHAHHS Ta
nepeopieatyBaB excriopt KHP na punku kpain ACEAH, Jlatnacekoi AMepukn
ta €Bponu. B pesynbrari €C 31TKHYBCS 3 TOJBIMHUM PU3UKOM:

HAIUIMB JICIIEBUX KHUTAMCHKUX TOBApIB, Kl HE MOXYTh MOTpPANUTH Ha
punok CHIA, nectabinizye eBponeicbKuil BHYTPIIIHIM PUHOK;

HaJMIpHA 3QJICKHICTh BIJl KUTAHCHKUX IMOCTABOK KPUTUYHUX MaTepiajiB
(HampuKJIaJ, piIKO3eMEJIbHUX MAarHiTiB) CTaBUTh €BPOIECUCHKY IPOMHCIIOBICTh
M1]1 3arpo3y 3YIUHKHA BUPOOHUIITBA.

[Ipu tpomy Aesiki KpaiHHU-EKCIOPTEpU CHUPOBUHHU (30KpeMa, arpapHOro
CEKTOpY, HAMPUKJIAA, Y KpaiHu y CETMEHTI COl Ta KYKYypY/I31) THMYaCcOBO BUTPAJIH
BIl 3MIH Yy CTPYKTypl IOCTaBOK, OCKUIbKM Kwutail 3amilryBaB 4YacTHHY
aMEPHUKAaHCHKOTO IMIIOPTY.

3aramom, Ha KiHenp 2025 poKy TOproBeibHa BiiiHA MepeTBOpUiacs 3
MPOCTOr0 TapUPHOTO KOH(MIIIKTY HA CTpaTEridyHe CYNEPHUIITBO 3a IOMIHYBaHHS
y TEXHOJIOT1sIX Ta BIUIUB Ha T100abH1 cTanaapTi. Haciiiku HaOyJiv CUCTEMHOTO
XapakTepy: ¢parMeHTailisi JaHIIOTIB MOCTa4yaHHs, MIABUINECHHA 1HOIALI Yy
PO3BUHEHHX €KOHOMIKaX Ta YMOBUILHEHHS TEMITIB €KOHOMIYHOTO 3POCTaHHS y
KHP. Ile nocumtoe reonoiiTHUHy OIMOJISPU3AIIiio, 1€ TOPTIBIS Ta TEXHOJOTI
BUKOPUCTOBYIOTBCS SIK IHCTPYMEHTH HAI[lOHAIBHOI O€3MEKHU Ta MOJITUYHOTO
THUCKY.
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CYYACHI TEHJIEHIII PO3BUTKY €BPONENCBKOI'O PUHKY
CTAJIUX ®ITHAHCIB Y KOHTEKCTI INIOBAJIBHOI ®IHAHCOBOI1
IHTETPALIIL
Caipryn A.P.!
acmipanT kadeapu
MDKHApOJAHUX €KOHOMIYHUX BITHOCHH
JIHY imeni Bacunsa Cryca

B ymoBax mio6anpHOi (piHAaHCOBOI 1HTerpamii peajizailis KOHIICHI
CTajoro  PO3BUTKYy Ta  JOCIDKCHHS  KaTeropiiHOCTI  €KOJOT14HOi
BIJIMIOBIJIAJIbHOCTI € KIIFOYOBUMU YUHHUKAMU 3a0e3neueHHs
KOHKYPEHTOCIIPOMOXHOCTI Ta CTIHKOCTI (piHaHCOBUX pUHKIB. CydacHi TeHACHIII1
PO3BUTKY €BpPOINEHUCHKOTO PHUHKY cTaluxX (DIHAHCIB CB1AYaTh MpO HOTro
JUHAMIYHICTh Ta 3pOCTAIOUy IUIATOCIPOMOXKHICTbD, IO 00OYMOBIIEHO MOCHJIEHHAM
pPEryIsITOPHUX IHII[IaTUB Ta IHBECTUIIIHUX I1HTEPECIB JO COIIAJIbHUX Ta
€KOJIOTIYHUX KpUTEepliB. BiAMoBiHO, aHami3 Cy4yaCHUX TEHJEHLIN PO3BHUTKY
PUHKY CTaJioro (piHaHCYBAaHHS JI03BOJISIE HE JIUIIIE OI[IHUTU TPOTPEC y TOCATHEHHI
[{ine#i crtajgoro po3BUTKY, aje i BU3HAYUTU Baromi HanpsMu (HOpMyBaHHS
(b1HaHCOBUX pecypciB B YAaCTHHI 3a0€3MEeUeHHsT peaizailii napajurMu cTajaoro
PO3BHTKY.

3rigHo naHux ogimiitHOTO callTy €BporeichKkoi KoMicii [2], Ha cydacHOMY
eTarll PO3BUTKY PHUHKY CTanux (IHAHCIB OCOOJMBO AaKTYyalli3ye€ThCsl MUTAHHS
3aJTy4EeHHsI 1HBECTHIIIM Y YMCTI TEXHOJIOTII Ta TONOMIXKHY 1H(PpPacTpyKTypy, LIO €
BaroMUM JJIS MEPeXoay A0 KIIMaTU4YHOI HEUTPaJbHOCTI. 30KpeMa, JaHWUW BU]
1HBECTHIIIM B OUIBIIIM Mipi 3aJIe3KaTh Bijl KOILITIB, SIKI MOXHA 3aJIy4YUTH, 30KpeMa,
NUISIXOM BUIycky ooOmiramiii [3]. Ha puHKYy «3eneHux» oOsiraiiii akTUBHO
(GYHKIIIOHYIOTH  PI3HI  €MITGHTH, JI0 TPHUKIA;y, «3eJeHD»  objirarii
NextGenerationEU nns ¢inancyBanHs kiaiMatuuHux Al y €C. AHaMITUYHI JaH1
CBIIYaTh, 10 YACTKAa «3€JIEHUX» OOJiraiiil y 3arajibHOMy 0O0CS31 BHITYCKY Y
kpainax €C pizko 3pocna 3 2,0% 10 9,2% snpoaosxk 2018-2022 pp., nepiun HixK
3HM3WIACh 10 6,8% y 2023 pomi. Y 2023 porl BUIYCK «3€JIEHUX» OOJiramii
KopropatisiMu ctaHoBuB 7,1 % Bix 3arajibHOrO BHITYCKY, Y MOPIBHSAHHI, TaHUN
noka3Huk y 2018 poui cknanaB nuime 1,7%. Y Tol ke yac BUITYCK «3EJCHUX
obmirai ypsaamu nepxa y 2023 pori cranoBuB 5,9 %, mo Ha 2,9 % Oinbiie
HDK y anamizoBaHomy 2018 pomi [1]. Bumyck «3emenux» oOmiraiiii
KOpHopalisiMd Ta ypsiiaMd 3Ha4HO 3pic y OUIBIIOCTI AepkaB-wieHiB €C Mix
201812023 pokamu. 3okpema, y [anii, HIBemuii, @inasHAil Ta ABCTpii CyTTEBUM
€ 3pOCTaHHsS BUITYCKY JTaHOTO BUAY oOiraiii, mo craHoBuiau noHan 15% Bin
3araibHOro o0csry Bumycky y 2024 pori. IlopiBHioroun o6csiru peanizartii

! Haykoguii kepisnuk: Opexosa T.B., 1. e. H., Tpodecop, JiekaH EKOHOMIYHOTO (aKyyILTeTy, JloHeIbKUi
HalioHaNbHUH yHiBepcuTeT iMeHi Bacuns Cryca
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«BEJNeHUX» OOJIraIfii, CJj 3a3Ha4yuTH, M0 KpaiHW 31 CXIJHOI Ta MiBICHHOI
€Bpomnu MPOJEMOHCTPYBAIN HIKYY AaKTUBHICTh Y I[bOMY KOHTEKCTI y TEpion
2022-2024 pp [2].

B mexax (opMyBaHHS €BpOINEHCHKOTO PUHKY CTaIUX (IHAHCIB, OKPIM
peaiizailii BHYTPIIIHIX MpPOTrpaM I1HBECTYBaHHS Yy MPOTHUIII0 3MiHI KIIMary,
JepKaBU-YJICHU aKTUBHO JOJy4alOThCs 10 MXKHApOAHUX (hIHAHCOBHUX 1HIIIATHUB,
CIpPSMOBAaHUX Ha MIATPUMKY KpaiH, IO PO3BUBAIOTHCS. 30KpeMa, po3poOIeHHi
€IMHUN MeXaHI3M JUisi (OpMYyBaHHA 3000B’s3aHb PO3BMHEHUX KpaiH MO0
mopiunoi moo6imizamii 100 mupa non. CIIA mo 2025 poky 3 MeToro (hiHaHCyBaHHS
3aXOJIiB 13 TOM SKIICHHS HACIIIKIB KIIIMAaTUYHUX 3MIH Ta aganTarii 10 Hux. Kpim
TOrO, B MeXax (opMyBaHHS PUHKY cTanoro ¢inancyBanHs €C BinOyBa€eThCs
peanizauiss HoBOT KOJIEKTMBHOI KUIBKICHOI METH, sIKa Iepeadadae 3a0e3nedeHHs
moHaiimeniie 300 mupa gon. CHIA mopoky ao 2035 poky mis KpaiH 13
TpaHchOpMaIliitHOI0 eKOHOMIKOIO [2].

Takox B cucteMi crajmoro (IHAHCYBaHHS BAXKJIMBUM HANpSMOM €
peanizauiss npuHuumi Build Back Greener, mo cnpsmoBani Ha (piHaHCYBaHHS
B1IOYIOBU  3pYyMHOBAaHOTO 4Epe3 CTBOPEHHS CTalUX, CKOJOTIYHMX Ta
eHeproedekTuBHUX cucteMm. g Ykpainu peanizauis npuHuunis Build Back
Greener € MEPCHEKTUBHUM HANpsIMOM, IO JO3BOJUTH MPUCKOPUTH MOBOEHHY
B110yOBY 3pyHHOBAaHUX MICT, 3Iy4YUTH MDKHAPOAH1 1HBECTHIIII Ta MEPEUTH Ha
BUKOPHCTAaHHSl aJbTEpHATUBHUX Jpkepen eHeprii. [lpukiagom peanmizamii Ta
JIE€BOCTI JIaHOI TIporpamu € mianucanHs (inancoBoi yrogu «Renewable Energy
Solutions» Big 13 »xoBtHa 2025 poxy Mixk OOH ta YkpaiHoro om0 3axydeHHs
16,5 MJIH €BpO 3 METOIO 3aNpOBAIKEHHS «3€JICHO1» CHEPTreTUKU B JICp)KABHIM
iHppacTpykTypi Ykpaiau. OCHOBHOIO METOIO B JJAHOMY KOHTEKCTI € TIOCUJICHHS
JeNeHTpam3allii JHKepesl BIIHOBIIOBAHOI €HEprii, TakuX SK COHSYHI TaHel,
TEIJIOB1 HACOCH Ta aKyMYJIATOPHI Oarapei.

Otxe, cyyacHUH pO3BHUTOK €BPOIEHCHKOTO PHUHKY CTajduX (piHAHCIB
CBIIYUTh MpPO TMOCHIEHHS pOJi JepXaB-wieHiB y (OpMyBaHHI IOOAIbHUX
CTaHJIapTIiB «3eJeHOT0» (DIHAHCYBaHHS Ta IHTErpallli €KOJOTTYHUX, COLIaTbHUX 1
YOPABIIHCHKUX KPUTEPIIB y (PIHAHCOBY CUCTEMY. AKTHUBHE 3POCTAHHS BUITYCKY
«3€JIEHUX» CBIAYUTH TPO HAMPSAM 3aIy4YeHHS PECYpCiB s TEpexoay 0
KJIIMaTU4HOI HEUTpasbHOCTI. Pa3oM 13 1UM, CHOOCTEPIrarOThCS CYyTTEBA
nudepeHItiaiis Mix Aep>KkaBaMU-4JIeHaMH B YaCTHHI 3aTy4Y€HHS Ta BUKOPUCTAHHS
«3eneHnx» (HIHAHCOBHX 1HCTPYMEHTIB, IO BKa3ye€ Ha HEOOXITHICTh MOJAJIBIIIOIN
rapMOHI13aIlii MiAX0ay 10 pO3BUTKY cTanux ¢inanciB y €C.
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®OPMYBAHHS I'BPUJTHUX MOJIEJIEHA 3E]] YKPATHH HA
3ACAJJIAX IUDPOBOI TA LIUPKYJISIPHOI EKOHOMIKHU B
YMOBAX BIMHU
Tapacenxko JI.O.!
acmipaHT Kadeapu CBITOBOTO rOCIOAAPCTBA
1 MDKHApOJAHUX €KOHOMIYHUX BIJTHOCHH
HH IMB KHY imeni Tapaca IlleBuenka
https://orcid.org/0009-0000-3292-5284

Pociiicbka moBHOMaciITabOHa arpecist MpoTH YKpaiHU 3 MOMEHTY IOYaTKy
BTOPTHEHHSI 3MyCHJIa IIyKaTH YKpaiHy HETpaJMIliiHI NUIAXu 3a0e3neueHHs
eKOHOMIYHOI CTIHKOCTI. 3a ouiHnkamu CBITOBOTO OaHKy, MoTpedbn YkKpaiHu y
BiJTHOBJICHHI CTaHOBJATH $524 MIIpa MPOTATOM HACTYIHOTO JECATHIIITTS, IO Yy
2,8 paza nepesuiirye Hominansaui BBII 3a 2024 pik. [1] Tomy, Ha 1yMKy aBTOpAa,
TpaAUIIHI MOZEII 30BHIIIHBOEKOHOMIYHOT JIsJIbHOCTI Ha/1alll OuTbLIe HE OyyTh
e()eKTUBHUMH, 1110 BUMArae peBOIIOLINHUX PIIIEHb, 30KpEMa IIJISTXOM 1HTerparii
JOCTYIHHUX TEXHOJIOT IudpoBi3alii 3 NPUHIMIIAMH CTAJIOr0 BUKOPUCTAHHS
pecypciB, 110 OOYMOBIIIOE aKTyaldbHICTh TOPUIHUX E€KOHOMIYHHMX MOJEIEH SK
HOBITHBO1 TAPAIUTMHU.

Peiitep E. y cBoix myOmikamisx Bu3Hauae riOpuHiI Oi3HEC-MOAENi SK
IHTErpaIio MDKIUCHUIUTIHAPHUX JAU3aMHEPChKUX IMIXOMIB JUIS JTOCSATHEHHS
€KOJIOTTYHOTO Ta eKoHOoMiuHOTO Oanancy. [2] Jesic I.A. y cBoro uepry aHaiizye
1HHOBaIlli O13HEC-MojieNiel SIK THCTPYMEHT IOM’ SIKIIIEHHS MapajoKCiB CTaJIOTo
nignpueMHuITBa. [3] Takoxk, Ha HAITY TyMKY, BaKJIUBUM (PAKTOPOM MOTEHITIHHO
HOBUX T1OpUIHUX €KOHOMIYHUX Mojiee 1isi YKpaiHu MO O CTaTH NPUHITUIIN
LHUPKYJISIPHOI EKOHOMIKH, TOMY BapTO BiJI3HaYuTH, 110 KoBanenko b. migkpecitoe
BXJIMBICTH MEPEXOy 0 IUPKYISIPHUX MPUHIIUIIB HABITh B YMOBaX KPH30BUX
3miH. [4] 1o Toro , €Bponelicbka KoMicis B Mexax nporpamu EU4Environment
HNIATPUMY€E LUPKYISAPHI PIILIEHHS, 0 COPUIIOTH KIIMaTUYHIA HEUTPATbHOCTI Ta
3poctanHio BBIIL. [5] Tak, Tumoxa JI. mociimkye NEpPCHEKTUBHUM METON
BIIPOBA>KEHHS OJIOKYEHH-TEXHOJOT1H y JOTICTHUII1, 3a3Ha4ar0un eKOHOMIto J10 €14
MJIpJT IIOPIYHO Yy TOpriBii Mik Ykpainoto ta €C. [6] Hapemiri, BapTo 3a3HaYUTH,
mo pexomenpanii OpraHizaiii €KOHOMIYHOTO CHIBPOOITHHUIITBA Ta PO3BHUTKY
(OECP) Bxumouaroth 1mudpoBy TpaHchopMallilo SK OCHOBY ISl ITiJIBUIICHHS
CTifikoCTi 6i3Hecy. [7]

Konnenryansna mozaenb riOpuaHOi €KOHOMIKH 0a3yeThCsl Ha IHTErparlii
TPHOX KIIFOUOBUX KOMITOHEHTIB: MHU(PPOBOi 1HPPACTPYKTYpU ISl CTBOPCHHS
HOBUX TOPTrOBEJIbHUX KOPUIOPIB, HUPKYISIPHUX MPUHLMUIIB JJI1 ONTHMI3aIli
pPeCYpPCHUX TIOTOKIB Ta 1HHOBAIIMHUX (PIHAHCOBMX MEXaHI3MIB JIJISl 3aJTyYEHHS
iHBecTullid. ToMy BIpoBaKEHHS OJIOKYEHH-KOPUAOPIB YEPe3 CTaHIapTU3ALIIIO

! HaykoBwii kepiBHUK: 11.€.H., Tpo. Dininenko A.C.
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METaOKyMEHTIB Ta aTOMapHUX TPAH3aKIIii 3a OIliHKaMu 3a0e31euye CKOPOUICHHS
MuTHHUX npouenyp Ha 80-90% Ta 3HMKEHHs TpaHcakiiitHuX BUTpaT Ha 40-60%.
[6] LlupkynsipHI TPUHIMIK TaKOX HAOyBalOTh OCOOJIMBOTO 3HAYEHHS B YMOBax
BIiHM, OCKIJIBKM OOCAT BIAXOAIB y 12 MIIH. TOH CTBOpIOE€ MOTEHIAN s
1HBECTUIIIH y IepepoOKY, IO T03BOJIsi€ EKOHOMUTH 3HAUHI PECypCH Ta 3HM)KYBaTH
BUKHAN COsa. [8]

Ha ocHoBI BuIie3rajaHux 3axofliB y KOHTEKCT1 CTBOPEHHS HOBO1 TOPHAHOT
€KOHOMIYHOI MOjielli YKpaiHu aBTOPOM MPOMOHY€ETHCS YOTUPH KITIOUOB1 HAMIPSMU
IU(PPOBUX KOPUIOPIB 3 OJOKUCHH-IHTETpAII€I0 ISl ONTUMI3allli TOPrOBEIbHUX
npoueciB. [lo-nmpyre, po3pobka mporpamMu IUPKYISIPHOTO  yIPABIIIHHS
BiICbKOBUMH BIIXO/IaMHU 32 YYaCTIO PUBATHOTO Ta MIXKHAPOIHOTO ceKTopiB. Ilo-
TpEeTE, BIPOBAKEHHSI CKPUHIHTY 1HO3€MHHUX IHBECTHLIA HAa OCHOBI HOBOIO
3aKOHOJIaBCTBA JJIA CTpareriyHux cekropiB. [lo-uerBepre, (opmyBaHHS
perioHaIbHUX 1HHOBALIMHUX €KOCUCTEM I MIATPUMKHA MAJIOTO Ta CEPEIHHOTO
NIAIPUEMHUIITBA Y PO3BUTKY T1IOPUIHUX MOJEIIEH.

3anponoHOBaHA MOENb Yepe3 CHHEprio Hu@poBoi TpaHchopmaiii Ta
LHUPKYJISPHOI €EKOHOMIKH, Ha TyMKY aBTOpa, 103BoJMiIa O 3a0€3MEeUUTH CTINKICTD
30BHINIHbOEKOHOMIYHOT AISUTBHOCTI YKpaiHu B yMoBax BiiiHU. BrpoBamxeHHs
TaKOTO pIIIeHHS Cchpusiio Ou auBepcu@ikaiii TOProOBEIbHUX MapUIPYTIB,
onTHUMi3allii pecypciB Ta 3ay4eHHIo iHBecTHIlii. Taki 3axoau moriu O6ynu 6 OyTu
IHTErpoBaHl B OCHOBY JAEp:KaBHOI IMOJIITUKU LU(POBOrO PO3BUTKY Ta CTAJIOTO
BITHOBJICHHS,  3a0€3MEUyloud  JIOBIOTPUBAJTY  KOHKYPEHTOCHPOMOXKHICTb
YKpaiHChKOT EKOHOMIKH Y TJI00aJIbHOMY KOHTEKCT1, 0COOJIMBO B YMOBaX TPUBAJIOL
POCIICBHKO] arpecii.
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NUIKATAJIBALINAHI TIPOLIECH HA PUHKY ABIALIHHUX
MOCJYTI €C
IBan 3aiinen!
acmipanT Kadeapu CBITOBOTO TOCTIOIAPCTBA 1
MDKHAPOHUX €KOHOMIYHHUX BiTHOCUH

HH IMB KHY imeni Tapaca IlleBuenka

VY cyuyacHOMY CBITOBOMY CEKTOp1 aBlalliiHUX MOCIYT ISl 3a0e3neYeHHs
HOTO0 JOBrOCTPOKOBOI KOHKYPEHTOCIIPOMOKHOCTI KJIIFOUOBHM JETEPMIHAHTOM €
BIPOBADKCHHST e(eKTUBHOT LM(pPOBOI cTpaTerii, IO 3a3HA€ CYTTEBUX
TpaHchopmailiii. 3pocTaHHSd KOHKYPEHTOCHPOMOXKHOCTI Tally31 3yMOBIIEHE HE
JMIIe TPAHUYHUM ITiIBUILEHHSIM €(EeKTUBHOCTI, a i Oe3NpereIEeHTHO MIBUAKUM
YIOPOBAKEHHAM HOBUX LU(poBUX TexHoOT1H (IATA, 2022; ICAO, 2022).

B ymoBax NOCTIMHMX TEXHOJOTIYHUX MPOPHUBIB, CTPATETIS PO3BUTKY
aBlaKOMIIaHIM TOBHMHHA TNependayaTy JUHAMIYHE YIPaBIIHHS 1HHOBALISIMU.
[HHOBAII}iHI pillIEeHHs B aBlaliiHINA 1HAYCTPIi HE MOXKYTh OyTH BiAIpBaHUMU Bij
CTpaTeriyuHoro MHCIEHHS. MOTHUBAIlis BIPOBAKCHHS HOBOBBEICHb — II€
MOE€/THAHHS 30BHIMIHIX BHUKJIUKIB (PErylATOPHUX, E€KOJIOIIYHHMX, PUHKOBHX) 1
BHYTpIIIHBOI MOTpeOu B amantuBHOCTI. EdexTtuBHA cTparteris 1HHOBaIIN
3a0e3nedye HE JUIIE TEXHOJIOTIYHY AaKTyallbHICTh, @ W CTIMKICTh 1O Kpu3,
KJIIEHTOOPIEHTOBAHICTH 1 (hiHaHCOBY eheKTUBHICTD (Thales group, 2025).

OO6csr iHbopMmalii B aBiaiiitHii cdepl € BeTude3HuM, 1 JIsl 30epeskeHHS
KOHKYPEHTOCIIPOMOXKHOCTI IOTPIOHE 3aCTOCYBaHHS CYYaCHUX TEXHOJOTIH
0oOpoOKM Ta aHami3y JaHUX — MPO CTYIIHb 3HOIIEHOCTI JIITAJLHUX araparis,
Oprasizaiiro ix 0OCIyroByBaHHSI Ta PEMOHTY, MAJMBHY €()EKTUBHICTb, rpadiku
MOJIBOTIB, OOCIYrOBYBaHHS TMACAXKHUPIB Ta OaraTbOX I1HIIMX KOMIIOHEHTIB.
[ligBUILIEHHS $KOCT1 aBlallliHUX TMOCIAYr HAOpsMy 3aJIeKUTh BIJI MOBHOTH
1H(OPMOBAHOCTI CHOKHUBAYIB LIOJ0 JOCTYMHOCTI MOCTYT 1 MOXJIMBOCTI IXHbOI
KacToMI3allli.

KopnopartuBhi ctpaterii MKHapOJHUX aBlalliliHUX KOMMAHIN aenani
OUIbIIIE 30CEPEKYIOThCA Ha TMpoeKTax IudpoBoi TpaHchopMaliii, 30KpeMa Ha
orntumizanii 1udpoBoi IHPPACTPYKTYypU UYepe3 ayTCOPCHUHT XMApHHUX PIIlICHb.
Taki 1HIIIaTUBH CTAIOTh JIeAalll BaXXIUBIIIUMH SK IS 3HIDKCHHS OIepaliiifHuX
BUTPAT, TAK 1 IS MABUILCHHS SKOCT1 aHANITUKHU JaHux (McKinsey and Company,
2025).

ABsiaritnuii punok €C XapakTepu3y€eThCs BUCOKUM PIBHEM KOHKYPEHIIIi,
[0 BUMAarae MOCTIHHOTO OHOBJIEHHS MOCHYT 1 cepBiciB. MiHapOH1 KOMIIaHIi,
AKl 3alpoBa/KYIOTh UU(POBI CUCTEMHU I[IHOYTBOPEHHS, O10METPUYHMIA
KOHTpOJIb, iHTepHeT peued (IoT) 1 mporHo3He abo mependadyBaHe TEXHIUHE

! Haykoswuii kepisuuk: 3a6monpka P.O., 1.e.H., npod., mpodecop kadeapu cBiTOBOTO TOCIOAAPCTRA i
MDKHapoiHUX ekoHoMiuHMX BiqHocuH HH IHctutyTy MibkHaponnux BigHocuH KHY imeni Tapaca IlleBuenka
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00CIIyrOByBaHHS, BUTPAIOTh 32 PaXyHOK €(EKTUBHIIIOTO YIIPaBIiHHS pECypcamu
1 Taca>KUPCHKOIO JIOSUTBHICTIO.

PiBernb 1mu@poBoi 3piIOCTI KOMMaHIM BHUCTYMA€E OJHUM 13 KIIIOUOBUX
YMHHMKIB TpaHcopmarlii raimysei, y Sskux BoHH (PyHKIIOHYIOTh. BogHouac He
BCl KOMIIaHIi JOCSTIM HEOOXiMHOTO piBHS IMGPOBOI 3piIOCTi. 3aBASKH
MacIITaOHUM 1HBECTHISIM B IHHOBAIIHI MOCIYyTHM aBIaKOMIIaHISIM BAAIOCS
MOKPAIIUTH B3a€EMO/IIIO 3 KJII€EHTaMHM, OJTHAK iM HEOOX1THO ¥ HajiaIl 1HBECTyBaTH
y 1mudpoBl TEXHOJOTII 3 METOI JuBepcHUdIKallii JOXOIB Ta CTBOPCHHS HOBHUX
MO>KJIMBOCTEH i 300py ¥ 1HTErpallii JaHuX Mpo moaopoxki nacaxupis (ICAO,
2022).

MortuBariis nudposizaiii 1HIYyCTpil aBlalliiHUX MOCIyT (HOPMYETHCS Ha
NEPETHHI TEXHOJOTIYHOTO PO3BUTKY, CHOXKMBYMX OYIKyBaHb, EKOHOMIYHOI
JOLIIBHOCTI Ta JIIOJICBKOro Kamitamy. Jns cramoro mudpoBOro mnepexomay
HEOOXITHO TO€JHYBAaTH TEXHIYHI I1HHOBAI[li 31 CTpaTEriyHUM OadyeHHSIM 1
PO3BUTKOM OPraHi3aliiHOl KyJIbTYpH.

udpora Tpanchopmallis aBialiifHOi ramxy3i, KOHIENTYaJbHO 3MIHIOE, Y
paMKax TpaJulIHHOI pPUHKOBOI €KOHOMIKH, OCHOBHU B3a€MOJIl Cy0’€KTIB PUHKY.
Tak, mpu 3aCTOCyBaHHI CHUIBHUX UU(PPOBUX IIIAT(HOPMHUX PIIIEHb, JISIBHICTD
0araTtboX AUIOBHX MapTHEPIB y Oi3HECI TpaHCPOPMYETHCS BiJ KOHKYPEHIi 10
criBpoOiTHUIITBA. MeXi KOMITaHIM Ta iXHS Taly3eBa MNPUHAICKHICTh MpHU
AKTUBHOMY BUKOPHUCTaHHI IIU(PPOBUX TEXHOJIOTIH MOCTYMOBO 3HUKAIOTh. J[1J10B1
NnapTHEpU Ta HABITh KOHKYPEHTH IHTETPYIOTh CBOi 3HAHHS, JOCBiI, pecypcH,
GYHKIIOHYIOTh Yy CHUIBHIA MepeXi Ta B3a€EMOJIIOTh MK COOOI0 3 METOIO
CHJIBHOTO CTBOPEHHS LiHHOCTEH (Molchanova, 2021). J1o 1boro iX CIIOHYKaIOTh
MOTHBU CKOPOYEHHS BUPOOHHUYUX BUTPAT IUIIXOM YCYHEHHS MOCEPEIHUKIB Y
peanizailii MOpPOJYyKIii, a TaKOX MOXJIUBOCTI TMIJBUIICHHS PEHTAOEIbHOCTI
KOMIIaHii.

VY 1bOMy KOHTEKCTI BHUpIIIAJbHE 3HAYECHHS HaOyBalOThb HE MUTaHHS
opraHizailii BApoOHMIITBA Ta YNpaBIiHHS 3ac00aMU BUPOOHUIITBA, a YIIPABIIHHS
TEXHOJIOTIAMHU. Y CKJIaJl aKTUBIB KOMMaHIi HaWOUIbII 3HAYYIIMM KamiTajioM
CTalOTh 3HAHHS Ta MPoQeCciiiHI KOMIETEHII1 IPalliBHUKIB.

MixHapoHa KOHKYPEHTOCTIPOMOXKHICTh aBlaKOMITaHIi y JTOBTOCTPOKOBIH
MEePCIICKTUBI BU3HAYAE€THCS MacuIradom YIIPOBAIPKCHHS 1HHOBAIIIH,
3aCTOCYBaHHSIM HOBHUX MOJIEJICH HaJaHHS MOCIYT, a TAKOX piBHEM HHQpOBi3allii
KITFOYOBUX O13HEC-TIPOIIECiB. Y KOHTEKCTI MU(PPOBOi TpaHchopmariii riodaabHOl
E€KOHOMIKH aBialliifHa rajry3b epekuBae cucteMHui 3minu. [{ludposi iHcTpyMeHTH
— Big Oiometpii 10 miaTGopM caMOOOCITyroByBaHHS — 3MIHIOIOTH JIOTIKY
B3a€EMO/IiT 3 KJIIEHTaMU, yIpaBiHHS (JIOTOM, JIOTICTUKOIO Ta OOCTyTOBYBaHHSIM.
Po3yMmiHHS MOTHUBAIIHHMX YWHHHKIB IUX 3MIH € KPUTHYHUM ISl €(DEKTUBHOL
azanTallii KoMIaHii 10 nudpoBoi enoxu.
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JAUHAMIKA ®OPMYBAHHA HOBITHIX HAITPAMKIB
JAUBEPCUPIKALII B TYPU3MI: MOKJIMBOCTI IJIAA YKPAIHHU

Ocrian 3.3.
acmipanT kadeapu MKHAPOAHOI TOPT1BIII
ta Mapketunry KHEY imeni Baguma ['etpMana

['moGanpra mmdpoBa TpaHchopmallis KapIdHAILHO 3MIHIOE JIaHIMAPT
MDKHAPOAHOT TOPTiBIi TYPUCTUYHUMH TIOCIyTaMd, 30KpeMa CTparerii
nuBepcudikarii [1, 7]. Jas Ykpainu aHani3 HOBITHIX TEHACHIIN Ta MOXJIMBOCTEH
nmudpoBizamii € Haa3BuualiHO akTyanbHuM [2]. Iludposizaiis mepeTBOprOE
nuBepcuDIKaIliio 3 eMi30JUYHOTO PIIICHHS Ha Oe3MepepBHUN, THYYKUH MPOIIEC.
OmHuM 3 TMepHIOYeproBHX 3aBAaHb € BH3HAYCHHS KIIOYOBHUX HAIPSIMKIB
uudpoBoi AuBepcudikailii B Typu3Mi Ta OIIHKA iX TOTEHIATY JJIsl T1IBUICHHS
KOHKYPEHTOCIIPOMOXHOCTI YKPAiHCHKUX MOCTaYaIbHUKIB.

Hudposizamiss — 06a30Buil Kartamgizatop auBepcudikaiii, KIHOUYOBUM
NpaiiBepoM sKOi € JeMOKpaTu3alis JOCTyly JAO0 TEXHOJIOTIH, JaHuX Ta
riobanbHuX puHKiB. [{udposi iHCTpyMeHTH (T1aTdopMu OHJIAH-OpOHIOBaHHS,
I, anamiz BeNMKUX JIaHUX) CTalWd JOCTYIMHUMHU 3aBJISKH 3HUKEHHIO
TpaH3aKUIMHUX BUTPAT, IEPETBOPEHHIO JAHUX Ha pecypc Ta (POpMYBaHHIO HOBUX
Oi3Hec-Mozeneld Ha ocHOBI Tuiardopmuoi soriku [3, 4, 5]. MoxmmBocti LI
JIOCSITHYJIM PIBHS, KOJM TIIEepIiepcoHaizallis 103BOJIsIE CTBOPIOBATH YHIKaJbHI
NPOAYKTH, aJanToBaHl MiJg NoTpedu KoxkHOoro typucta. Texnosorii VR/AR
CTBOPIOIOTH BIpTyaibHI TYPUCTUYHI NPOJYKTH T4 PUHOK IMEPCHUBHUX BPAKEHb.
[InaTtdopmuzanis TYPpUCTUUHUX MOCAYTr (POPMy€E HOBY E€KOHOMIKY CHUIBHOI
ydacTi, Jie MICIICBUI eKCIIEePT MEePETBOPIOETHCS HA MOCTaYaIbHUKA YHIKAIBHUX
MOCIIyT, W0 MPU3BOJAUTH JO HECKIHYEHHOI JuBepcu(ikamii 3HU3Y BBEpX.
[udporizaris 00'eqHY€E CMOKHUBAYIB 3 BY3bKHMMH IHTEpECaMH B E€KOCHUCTEMH
MOCJIYT, pOOJISTYM TUBEPCUPIKALIIO JUHAMIYHOIO Ta TOCTYITHOIO.

HogitHi TenaeHiii nuBepcudikaiii Ha 6a3i TEOPETUYHOT pAMKH «HYOTHPHOX
CTOBMIB» TpaHchopmallli BKIIOYAIOTh aKTyallbHI Ui YKpaiHM BEKTOPHU:
CTBOPEHHSI ~ aBTEHTHUYHHX  TINEPHEPCOHATI30BaHUX  TYpiB,  PO3BUTOK
BIpTYyaJIbHUX/T10puIHUX GopMaTiB (IpoaykToBa nuBepcudikaiis), cuartes LI Ta
SMM st TapreTyBaHHS HOBHUX MDKHApOJHUX PHHKIB, TMepexid M0
0ararokananbHux mojenedt (OTA, D2C, Social Commerce) st po3MIUPEHHS
rJ100aJIbHOI IPUCYTHOCTI.

['oGanbHMi TPEH «IOJIBITHOTO IEpEX0ay», MIATpUMYyBaHui Ha piBHI €C,
BIIKpUBAE I YKpaiHM MOXIJIMBOCTI MO3UIIOHYBATH ceOe K JECTUHAIIO JJIs
CTaJIUX, €KOJIOTTYHUX BU/IIB (arpapHOTO, «3€JIEHOT0») TYPU3MY 3 BUKOPUCTAHHSIM
uppoBUX IHCTPYMEHTIB [6].
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[udposa Tpanchopmaiiss 3MiHIOE AUBEpCU(DIKAIIO MIKHAPOIHOTO
Typu3My, CTBOPIOIOUM HOBI BHUMIPH JOCTYIIHOCTi, TUHAMIKMA Ta Opl€HTAIii Ha
CHOKMBayYa. YKpaiHChKI KOMITaHil MalOTh HE JIUIIE BIPOBAKYBATH BiJIOBIIHI
TEXHOJOT1, aje ¥ MiABUINYBAaTH piBEHb KBamiQikailii KaApiB A MOJOJAHHS
«pO3pUBY y HaBWYKax», kepyBaHHs pusukamu IIII Ta BpaxoByBaTtm 3arposu
M(POBOT 3aJTEKHOCTI Bl M00ANBHUX MIATPOPM. 30CEpEIKEHHS MOAANBIINX
JOCIIDKeHb Ha ajanTaiii TJ00albHUX TPEHAIB J0 YKPAlHCBKUX pealii Ta
po3poOI1i  HarmioHanbHOI cTparerii mudpoBoi TpaHchopmallli TypusMy €
BaYXJIMBUM €TaIlOM ITiITOTOBKHU J0 TTIOBOEHHOTO BiTHOBJICHHS TaTy3i.
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MOJIEPHI3AIISA TOPITOBEJILHOI OJIITUKU YKPATHU B
YMOBAX ®OPMYBAHHSI INIOBAJIBHOI IIU®POBOI EKOHOMIKHU

Ocanuyk B.€.

acripaHTKa

Kadgeapu Mi>KHAPOHOT TOPTiBIIl Ta MAPKETHHTY,
KuiBChKOTO HAIIOHATHHOTO EKOHOMIYHOTO
yHiBepcHuTeTy iM. B. I'eTbMana

dopmyBaHHs [100aTbHOT HU(PPOBOT EKOHOMIKH CTBOPIOE HOBY apXITEKTYPY
MDKHApPOAHOI TOPTiBII — 13 3pOCTal0d0I0 PO MUGPOBUX TIATGOpPM, MOTOKIB
JaHUX, CEPBICIB Ta IHTETPOBAHUX JIAHLIIOTIB CTBOPEHHS BapTOCTi. Y I[bOMY
KOHTEKCTI MOJEpHI3allisl TOProBEJbHOI MOJITUKH YKpaiHHM CTa€ HE MPOCTO
NUTAaHHAM TPAJAMIIIHOIO BIJKPUTTA PHUHKIB 4 Tapu(HOI Hidepamizamii, a
BUKJIMKOM TpaHc(opMallii HOPMATUBHO-IHCTUTYLIMHOI 0a3u, TEXHOJOTTYHOL
1H(DpacTpykTypH i1 O6i3HEC-eKOCUCTEMH. YKpaiHa BKE€ Ma€ 3HauHI JIOCATHEHHS B
urdpoBiit TpaHchopMallii 1epKaBHOTO CEKTOPY il O13HECY — 30Kpema, raTdopma
Diia, 3HauHe 3pocTaHHA LHU(PPOBHX CEPBICIB, MNIABUIICHHS IOKAa3HHKIB €-
ypsITyBaHHS.

3 ommsimy Ha 1€, MOJEpHI3allisl TOPTOBENIbHOI TOJMITUKH Mae OyTH
0araTopiBHEBOIO: BKJIIOYATH I1HCTUTYIIWHY TapMOHI3alll0 3 MIKHAPOJHUMU
CTaHJapTaMM, TEXHOJIOTIYHE MIJCWIECHHS, PO3BUTOK LHU(PPOBUX HABHUOK 1
aKTUBHY y4acTb YKpaiHU B MDKHAPOAHUX U(PPOBUX TOPTOBEIbHUX yTroJax.

OpHuM 13 KJIIOYOBUX BUKIIMKIB Cy4acHOTO €TaIly PO3BUTKY MIKHAPOIHOI
TOpriBial € TpaHchopMmalia LU(PPOBUX Oap’epiB — TaKUX SK OOMEKEHHS
TPAHCKOPAOHHMX  MOTOKIB  JaHUX, HEJOCTaTHI  pO3BUTOK  IU(POBOI
1H(PaACTPYKTYypH Ta HU3BKHUI PiBEHb HU(PPOBOT TOTOBHOCTI Oi3HECY — Yy (DAKTUYHI
TOPTOBEJIbHI 0OMEXKEHHSI, [0 CTPUMYIOTh 1HTErpalliio Ha NNIOOAIbHUX pUHKaX |1,
9-21]. V 3BiT1 OECP mnigkpecntoeTbes, mo IUdpoBizaiisis MOXe CYTTEBO
NIJBUIIUTH CTIAKICTh YKpaiHCbkuX MCII 1 iXHIO €KCIOPTHY CIIPOMOKHICTb, aJie
Hapa3i Juuie 6au3bKo 30 % Malux mianmpUeEMCTB BUKOPUCTOBYIOTh BEO-cailTH Ta
1rdposi iHcTpymeHTH [2]. 3 iHIIOro 60Ky, YkpaiHa Ma€ yHIKaabHy MOXKJIUBICTB:
BOHAa BXKE€ € 3HauHuUM ekcroprepoMm IT-mociyr, Mae B CBOEMYy CKJIajal COTHI
CTapTaIliB 13 NIOOATBHUM IMOTEHITIAJIOM, III0 CTBOPIOE MIATPOPMY JIJIST KCTPUOKY»
B 1M (PpOBiii TOPTiBII.

CrpaTeriuHo BaXKJIMBUM KpOKOM cTano HaOytTss 1 BepecHs 2024 p.
YUHHOCTI YTrofo Tpo HU(pPOBYy TOPTIBIIO MDK YKpaiHow Ta CrolydeHuM
KopomnisctBom Benukoi bpuranii 1 [TiBHiuHOT [pnanaii, mo nependayae 0e3neuHi
MOTOKH JTAHUX, BUKOPUCTAHHS €JICKTPOHHMX IMiIMUCIB Ta CIIPOIICHHS MPOLEIYP
uudpoBoi TOprieii. YKpaiHa craja JIpyror KpaiHow y cBiTl micia CiHramypy, 3
sxoro Benvka bputanis yknana noniony yroay [3].
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Takum 4MHOM, TOJOBHI MOXKJIMBOCTI MOJIATAIOTh y Mepexodl YKpaiHu Bin
TOPTiBJII CHUPOBHHOIO 10 TOPTiBII HU(POBUMH cepBicamu, miaTGopmMamu Ta

IHTEJIEKTYyaJIbHOI0  TIPOAYKITI€FO;
TEXHOJIOT1YH1, IHCTUTYIIIHI Ta HABUKOB1 O6ap’epu (Tadm.1).

B TOH K€ 4Yac BaXIWBO JIKBIAyBaTH

Tabmurs 1.
HampsiMmu MoziepHi3aiiii TOproBeibHOI MOMITHKY YKpaiHU
Hanpsam . ¢ e . .
Monepaiani 3micT Ta KI040BIi il OuikyBannii egext Mpuknanm / {xepena

Apnanrarisi yKkpaiHCbKOTO
3aKOHOIABCTBA 10
MDKHapOIHUX CTAaHAAPTIB | Y3TOMKEeHHS MPaBOBOTO Yrona npo mudpoBy
€JIeKTPOHHOIT KOMEpIIii, 0TI 3 TIO0ATEHUMH TOPTIBIIO MK YKpaiHOIO Ta

IncruTyiiina 3aXHCTY JAHHX, NaPTHEPAMH; Mi/IBUIICHHS CHOJIy‘-I"eHI/IM KOP'O.JIIBCTBOM

o KibepOe3mekn, JOBIPH O YKpaiHCBKHUX Benmxoi bpurasnii i

rapMoHizauis N S o e a7

€JIEKTPOHHOI IU(pPOBUX CEPBICIB; [liBniunoi Ipnanmii [3];

iIeHTUdIKAIT; YKIaJaHHS
U(PPOBUX TOPTOBEIBHIX
VIO SIK 3pa3ka
PETYISITOPHOT CYMICHOCTI.

IHTerpallisl B € IMHUN
uudpoBuii npocrip.

Pernament (€C) Ne
910/2014 (eIDAS) [4].

IuBecTuuii y
HIMPOKOCMYTOBUI
Iarepuer, 5G-mepexi,

3pocTaHHs

IIporpama
«KOHKYPEHTOCITPOMOXKHICTh
UL poOOYNX MicCIb Ta

HHM(POBUX HABHUYOK

H(pPOBOro MapKETHHTY,
KiOepririeHu.

CTBOPEHHS pOOOYHX
MicIib y cdepi mudpoBoi
E€KOHOMIKH.

. JaTa-IeHTPH, XMapHi MIPOIYKTHBHOCTI Ta E€KOHOMIYHOT
Texnonoriana Ta CEPBICH, IUIATIKH €KCIIOPTY; PO3IIAPEHHS TpaHchopmarii»
iHppacTpyKTypHa ccb ’ y P1Y; P P P P!

o IHQpaCTPyKTypY; mudposoro rocrymy (Competitiveness for Jobs
MojiepHi3ais . .
Po3BuTOK cMapT- 0i3HeCy; 3MEHIICHHS and Economic
JIOTICTHKH Ta TpaH3aKIiHHUX BUTPAT. Transformation, C-JET) Bix
€JIEKTPOHHUX MUTHHX CaitoBoro 6anky (2024 p.)
CEpBICIB. [5]
3MilHEHHS TO3ULIN
IIporpamu udposizamii MaJtoro Oi3Hecy Ha .y .
6£HGE r :H"l("il)/lp ' MIDKHapOIHHUX yI/IHKaX’ «locuuietia CTIHKOCTI
HinTpumka MCII i Y TDattti, . . P p ’ IIISXOM CTUMYJTIOBaHHS
KOHCYJIbTallil, HaBYaJIbHI I IBUILICHHS -
PO3BHTOK . - . urdposoi Tpanchopmarii
KypCH 3 e-KoMepllii, IHHOBALITHOCTI;

Oi3Hecy B YkpaiHi» Bix
OECP (2024 p.) [2]

Yuacrp y
MiKHAPOAHUX
ungpoBux
TOProBeJbLHUX
yroaax

IIpuennanuns no
I00aTBHAX 1
perioHaJbHUX iHIIIaTHB!
Inimiatuea COT miomo
CHBHOT 3asiBH PO
€JIEKTPOHHY KOMEPIIito,
‘Yroau npo napTHEpCTBO B
UQPOBIiil eKOHOMIITI
(Digital Economy
Partnership Agreement,
DEPA), Lludpose
naptHepcTBo €C.

Tlapmonizamis nmpaBuiI
(g poBoi TOPriBii,
JIOCTYT JI0 T100aIbHUX
U(POBHX JIAHIIIOTIB
CTBOPEHHS BapTOCTI,
PO3LIMPEHHS EKCIIOPTY
MOCIYT.

COT [5] ; DEPA [7];
Hudpose mapraepcTBo €C
(8]

I[)Kepeno: CKJIaACHO aBTOPOM.
MonepHizallisi TOProBeJIbHOL

NOJIITUKK 3 ypaxyBaHHSIM IU(GPOBOTO
KOHTEKCTY 3[aTHa 3a0e3Me4yuTH Mepexif YKpaiHu BiJ] pecypCcCHO-EKCHOPTHOL
MOJENII 0 MOJei PO3BUTKY IM(PpoBo-ekcnopTHOrO THUMY. I[HCTHUTYIIMHA 1
TEXHOJIOTIYHA KOHBEPTEHIIIS 3 MPOBITHUMU €KOHOMIKaMH JTO3BOJIUTH CKOPOTUTHU
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muGpoBUil PO3PHUB, MIABUIIUTH YACTKy HUPPOBUX TOCIYT Y BaIlOTHOMY
eKCTIIOPTi, TOCHUIUTH KOHKYPEHTOCHPOMOXHICTh YKPAaiHCHKHX KOMMaHii y
o0amTbHOMY MacTaoi.

Crpareriuti Opi€HTUPH BKJIIOYAIOTh: aKTUBHE MPUETHAHHS 10 MUPPOBUX
ToproBenbHuX yroa (Hampukiaa, DEPA aGo ananoriyamx); CTBOpPEHHS
HaIllOHAJIBHOI CUCTEMHU MOHITOPUHTY IU(POBOI TOTOBHOCTI (1HAEKC IU(pOBOi
KOHBEpreHIli); macimraOyBaHHS 1HBECTULIA Yy IUGPOBY 1HPPACTPYKTYypy W
HAaBUYKH; MIATpUMKA Oi3HeCy y HUQPOBiM TpaHcpopMarllli 1 BUXO/1 HA €KCIIOPT
yepe3 oHJIaliH-KaHaiu. B imeani, MojepHi3oBaHa TOProBesibHA MOJIITUKA CTaHE
KaTaji3aTopoM HE JIMIIEe €KOHOMIYHOTO 3pOCTaHHsA, a W IU(GPOBOrO MPOPUBY
KpaiHd B yMOBaxX 100ajbHOTO [UGPOBOTO MPOCTOPY.

VY cBiTi, e JOMiHY€E ITU(PPOBA EKOHOMIKA, TpaAULIiiHA TOPTIBISI TOBApaMHU
Ta MOCJIyraMu Bce O1JIbIIIE TOTTOBHIOETHCS M 1HOJII 3aMIHIOETHCS TOPTIBIICIO JaHUX,
cepaiciB 1 nudpoBux maardopm [9]. Hns Ykpainu momepHizallis TOProBeIbHOI
NOJIITUKK € HE aJbTePHATUBHUM BApIaHTOM PO3BUTKY, a OO0’ €KTUBHOIO
HEOOXI1JTHICTIO, 3YMOBJICHOIO TpaHCc(opMaIli€ero TI00aJTbHOTO0 E€KOHOMIYHOTO
CepeloBHUIIA Ta 3pOCTAHHAM POJIl HUPPOBUX YNHHUKIB Y MI>KHAPOJIHIA TOPTIBIIL.
[Ipoiec Takoi MoaepHizalii Mae OyTH OararopiBHEBUM, OXOILTIOIOYU
IHCTUTYII1IHI, TEXHOJIOTIYHI Ta OCBITHI aCMEKTH, a TaKOX IepedadyaT aKTUBHY
1HTerpaiio y miobanbHi IUGPOBI TOProBeNIbHI 1HINIATUBH Ta MEXaHI3MHU
CHIBpEryJIIOBaHHS (30KpeMa, ydacTb y LHU(PPOBUX TOProBEJIbHUX Yronax,
CTaHJapTU3AIfHUX T[arpopMax 1 MDKHAPOIHUX MPOEKTax 3 MUGPOBOI
KOHBEpreHuii). Y pe3ynbrari KpaiHa 3MOXKE 3MIIHUTH CBOIO TO3MIII0 Ha
r100anpHIA  apeHi, MiJABUIIUTA EKCIOPTHY CIPOMOXKHICTh, OINTHUMI3yBaTu
BHYTPIIIHI pECYpCH i peasizyBaTH MOTEHI1a]d UG POBOI PEBOIIIOLIT Y TOPTIBIII.
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BIIJINB CUHXPOHI3ALII YKPAIHCBKOI TA €BPOIIEMCBKOI
EHEPI'OCUCTEM HA CTABIJIBHICTD TOPI'IBJII
EJIEKTPOEHEPTIE€IO
OcrtpoBcbka M. A.!
cTyneHTka, II kypc marictp
Kadeapu CBITOBOTO TOCIIOAAPCTRA 1

MDKHApOJAHUX €KOHOMIYHUX BIJTHOCUH
HH IMB KHY imeni Tapaca IlleBuenka

ITix yac moBHOMAcCIITaOHOI BITHU HAJ3BUYAHHO aKTyaJbHUM € TTUTAHHS
BIUIMBY CHHXPOHI3aIlli YKpaiHCbKOI Ta €BPOINEHCHKOI EHEProcUCTeM Ha
CTa01JIBbHICTh TOPTIBIIl €JIEKTPOCHEPTi€0. BOEHH1 BUKIMKKM CIPUYMHUIN TTIHOOKI
TpaHchopmallii eIeKTPOEHEPreTUYHOTO CEKTOpy YKpaiHu, mnepedopmaryBaiu
MEXaHI13MHU TPAHCKOPJOHHOI TOPTiBIl Ta MPUCKOPHIIU 1HTErpauito 3 puHkoM €C.
CraluibHUI pexXuM TOPriBil 3 €BpOCOI030M 0e3MocCepeaHbO MATPUMYE POOOTY
EKCIIOPTHO OPIEHTOBAaHUX BUPOOHHUIITB, 3HUXKYE I[IHOBY BOJATHJIBHICTH IS
TOBapOBUPOOHHMKIB 1 3MII[HIOE MAKPOEKOHOMIYHY CTIMKICTh J€PKaBH.

BianpaBHow Toukoro crana ekcrpeHa cuHxpoizauis OEC Ykpainu Ta
Mosn0BY 3 KOHTUHEHTaILHOIO €Bporioro 16 6epe3ns 2022 poky, 1110 3a0e3neunsia
CHUIbHE YacTOTHE KEpPYBaHHA, JOCTYyH JIO OIEPATUBHOI B3a€MOJONOMOTH 1,
TOJIOBHE, IepeBeia NMepeToku y mpo3opy pamky npaBusi ENTSO-E, 6e3 skux
HEMOJKJIMBA HaJIiifHa TOPTIBJIS €NIEKTPOEHEPTIEI0 i yac BiHU. Yxke 30 yepBHA
2022 poky Oysno BiaKpuToO nepiny a3y komepiiitHux ooMiHiB Ha nuistHin UA-RO
3 moyaTkoBuM oomexkeHHsIM 100 MBT 1 1o1eHHOI0 KOOpAMHAIIIE0 OC3IEKH.

Boanouac BiifHa MUTTEBO MPOSIBUJIA BPA3JIUBOCTI 00’ €HAHOI CUCTEMHU:
MacoBaHl pakeTHi yaapu 10—11 xoBtHa 2022 poKy NpPU3YNUHUIM EKCIIOPT,
JEMOHCTPYIOUH MPSMUN 3B’ 30K MK HaJIIMHICTIO CUCTEMH Ta Toprisieto [1]. Y
2023 poui 1HTErpaLis nepemnnuia 10 IHCTUTYLIHOTO opopMIIeHHS: 28 nucTonaaa
2023 poky omneparopd KOHTUHEHTAJIbHOIT €BPOMU OTOJIOCUIIM MPO 3aBEPIICHHS
CUHXPOHI3ALIIHOTO MPOEKTY, MIABUIIMBIIN FPAHUYHUANA IMIOPT 10 YKpaiHU A0
1700 MBT, mo 3a0e3neunno Oulbll TependadyyBaHi MpaBujia JJis YYaCHHKIB
PUHKY [2].

JlomaTkoBUM ~ €JIE€MEHTOM JIOBIpM CTajO IOBHONpPABHE YJICHCTBO
HEK «VYkpenepro» B ENTSO-E 3 1 ciung 2024 poky, sike MTODIHOUIIO
Y3TO/PKEHICTh MPOIEeNyp 1 MIABUIIKAIO TPO30PICTh aJOKaIii MPOMYCKHOI
CIIPOMOXKHOCTI [3].
3 omsAy Ha HOBY XBHJIFO MAaCOBAaHUX aTak 1 BTPaTH T'e€HEPYIOYOi MOTYKHOCTI,
29 xoBTHS 2024 poky Oys10 OroJomeHo 30UTbIIEHHS! €KCIIOPTHOI CITPOMOXKHOCTI
3 €C no 3ouu UA/MD no 2100 MBT, 3anpoBaguBIIM MIOMICSYHUN TEPETsi

! Haykoswuii kepisuuk: [Tomimyk JI.C., K.€.H., IOUEHT Kae/ipy CBITOBOTO TOCIIONAPCTBA 1 MiMKHAPOIHUX
exonoMmivaux BigHocuH HH IMB KHY imeni Tapaca IlleBucnka
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TiMITIB 13 Oepe3Hs 2025 poky, mo 3a0e3medymio MUKIIYHICTh 1 MyOmiyHICTb
pimmeHs [4].

CunxpoHizoBaHa po0OOTa CHCTEMH BHKOHYBaja pOJIb KPUTHYHOTO
crabimizaTopa: y Tepiol IHTEHCHBHHX OOCTpiiB YKpaiHa MakCUMaabHO
3aBaHTaXyBajla MibKAepkaBHI mepetuHu. Hampuxman, 27 tpaBus 2024 pokxy
iMriopT pocsr 16258 MB1/ron 3a 100y (mikoBa motyxHicTh — 1700 MBT), a 22
yepBHA 3adikcoBaHo pekopaHi 33559 MBrt/rog ago6oBoro iMmopry, o
IOM’SIKIITAJIO HACIIAKY BIAKITFOUCHHS [5].

Odimiitai gani €BpokoMicii MIATBEPIKYIOTh CTaOLTI3yIounil edeKkT: 3a
JIBa POKM ITICJISI CHHXPOHI3aIl 0OCiITH IMIIOPTY eJeKTpoeHeprii 10 YkpaiHu
3pocau Okl K Ha 94 % nopiBHsHO 3 2021 pokoM, a nepenava eleKTpoeHeprii
B MEXaX MEXaHI3My €KCTPEHOI1 JomoMoru 30iumpimiacst Ha 77 %; OAHOYACHO
norMoOuIacss KOHKYpEeHIisl — Ha ayKIIOHax y JBOX HaIpsMKax OepyTh y4acTb
Omu3bko 40 KOMITaHIM, 110 MOMIMNIIYy€E JIKBIAHICTH 1 JTUCHUIUIIHY PO3PAXYHKIB
[6;7]. IlocTynioBe BITHOBJIEHHS TEHEPYIOUMX AKTHUBIB 1 MEPEX Ha T TPUBAKOUUX
arak JOMOBHWIOCS PO3IIMPEHHSIM MOXJIMBOCTEU M eKcrnopTy: 3 nunHA 2025
POKY MaKCHUMaJbHY E€KCHOPTHY crlpoMoxHIcTh 13 30Hu UA/MD gno kpain €C
30ubmieHo 70 900 MBT 13 IIOMICSYHUM MEpPErIsSAoM, IO AO03BOJIIE THYYKO
MOHETHU3YBaTH HAQJJIMIIKK Ta 3MEHIIyBaTM OOMEXKEHHs TeHepauii HU3bKOI
cobiBaprocri [4].

Takum uyMHOM, CyKynHMM eQeKT CHHXpOHI3alli, IOETalHOIo
HaApOIIyBaHHS MPOIYCKHOI 31aTHOCTI ¥ 1HcTuTymiam3aili npouenyp ENTSO-E
MOJIATAE Y MIJABUIIECHH] CTAOUIBHOCTI TOPTiBIi: (hOPMYIOTHCS MPO30P1 KOPUIOPU
IMIIOPTY ¥ E€KCIIOPTY, 3HUKYETHhCS PETYISATOPHUN 1 KOHTPAreHTCHKUU PHU3HK,
3 ABIIAIOTHCS YITKI TEPMIHU NEPENIAY JIIMITIB, & CIIOKUBa4Yl OTPUMYIOTh O1JIbIII
IPOTHO30BaHy I[IHOBY TPAEKTOPIIO, IO TMPSAMO MIATPUMYE BHKOHAHHSA
EKCIOPTHUX KOHTPAKTIB TOBAPHOTO CEKTOPY MiJ YaC BOEHHOTO cTaHy. BonHouac
BOEHHI TOUIKO/PKEHHSI TEeHepallii Ta MEpeK, BHYTPIIIHI «BY3bKI MICLSD» W
acuMeTpisi «IMIOPT—EKCHOPT» y MIKOBI CE30HM OOMEXYIOTh TOPTIBIIIO.
[IpiopureTamMu 3aMUIIAlOTHCA 3aXUCT 1 BITHOBJICHHS IHPPACTPYKTYPH, IHBECTHUIII]
B MIXKJEpKaBHI IEPETHUHH, MTPO30PUH IIOMICIYHUIN LUK JIMITIB 1 rapMOHI3alis
puHKOBHX TpaBui 13 €C, 06 MiHIMI3yBaTH 1IHOBI Ta (PI3WYHI MIOKH U 3MIITHUTH
CTIMKICTh TOPTIBII €JICKTPOCHEPTIELO.
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E®EKTUBHICTH MAKPOIIPYJIEHIIIMHOI TOJITUKA HBY
B YMOBAX BOEHHUX BUKJ/IUKIB

IMpoxomuyk JI.A.!

ctyaenTka, Il kypc marictp,
«MixXHapoIH1 €KOHOMIYHI BITHOCHHIY
HH iHCTUTYT Mi)XKHApOAHUX BITHOCUH
KHY imeni Tapaca IlleBuenka

MakponpyaeHiliiHa MOJITHKA 3armo0ira€ HaKOMWYCHHIO Ta peai3altii
CHUCTEMHHUX PU3UKIB Y (JiIHAHCOBOMY CEKTOpI, 10O HE TOMYCTUTH NIepeOoiB y Horo
¢dbyHKIiOHYBaHHI. Y TepioJ MOBHOMACIITa0HOI BiffHM BOHA cTaja OJHUM 13
KJIFOUOBUX 1HCTPYMEHTIB 30€peXeHHs (PIHAHCOBOI CHUCTEMHU BiJI CHUCTEMHOIO
Kpaxy. 3aBASKH THYYKOMY 3aCTOCYBAHHIO PETYJIATOPHUX MEXaHI3MiB, aKIIEHTY
Ha JIKBIJHOCTI Ta MPO30pPOCTI KOMYHIKAIlli, BJAJIOCSd YHHUKHYTH MAacOBOIO
OaHKPYTCTBa KPEIUTHUX YCTAHOB Ta CTPUMATH HETaTHBHI XBHJII B CEKTOpPax
KpeIUTYBaHHS 1 JETIO3UTIB.

3a nannmu HamionansHoro 6anky Ykpainu, cranoM Ha I kBaptan 2025
poKy o0csr Henpatodnx kpeauTiB (NPL) y 6aHKIBCBKOMY CEKTOpP1 CTaHOBUB
382,6 mupa rpH, mo Ha 10,7 muapa rpH abo Ha 2,7 % MeHIIe MOPIBHSIHO 3
nonepenHiM mnepiogoM. [Ipu 1bOMYy JIKBIIHICTH OaHKIB 3alMIlaiacs Ha
ICTOPUYHO BHMCOKHX PIBHSX, @ KJIIOYOBI TOKA3HHMKH CTIMKOCTI (JOCTaTHICTh
KamiTanay, BIJHOIIEHHS BUCOKOSAKICHMX JIIKBIJIHMX AaKTHUBIB J10 3000B’s3aHb)
3riIHO 31 3BITOM Mpo (hpiHAHCOBY CTAOUIBLHICTH 3a 4epBeHb 2025 poky Oyiu
KpalliMU B TIOPIBHSHHI 3 TomepenHiMH pokamu. Lle mniaTBepmxye, M0
MaKpOTIPYIEHIIHHI 3aX0J HE MPOCTO YTPUMYIOTh CHCTEMYy Ha IUIaBy, a
M1JCUIIOIOTH 11 CIPOMOXKHICTh MPOTUCTOSIHHS IIOKAM.

EdexTuBHICTE MaKkpOIPYICHIIIMHOT MOJITUKU TIPOSBUIIACS HacaMIIepe.l y
TppoX BuUMIpax. [lo-miepiie, BiATEpMIHYBaHHS BBEIACHHS KOHTPIUKIIYHUX
KamTaibHuX OydepiB y 2022-2023 pokax A03BOJIMIO OaHKAM HE 3MEHIITYBAaTH
KpEIUTYBaHHS Y KPU30BI MOMEHTH, 30€piratouu iXHI0 JKUTTE3aTHICTh HABITh 3a
3HIDKEHUX J0XO01B. Tak, peryisitop yrpuMaBcs Bijl aKTUBAIlll KOHTPIUKITYHOTO
Oydepy, mo 3abe3meuynsio KpeauTyBaHHsS Oi3HeCYy W JOMOTOCHOJApCTB Y
KpUTUYHI niepioan 6e3 HaaMIpHOTO TUCKY Ha Kamitai. [lo-gpyre, pimenns HBY
po JOCTYI A0 pecypciB pediHaHCYBaHHS, CHOPOUICHHS NPOUEAYp OTPUMAHHS
JIKBIAHOCTI ¥ TUMYAcoOBE OCJIA0JIEHHS HOPMATHUBIB JIKBIAHOCTI CIYryBaju SK
“NiATpUMyBaJIbHUIM Kapkac”. 3aBISKA IIUM 3axoJlaM BJajiocs 3a0e3MeunTH
0e3nepeOIHICTh IIIATIKHUX ONEpalliil, yHUKHYTH JIIKBITHUX PU3UKIB 1 CTpUMATH
NaHIYHEe BUUIYYEHHS JIeTI03UTIB. 3a JaHuMHU 3BiTY HarionanbHoro 6anky Ykpainu

! Haykosuit kepisuuk: Jluteun O.C.,k.€.H., noueHT kadeapu Mixnapoauux ¢inancis, HH incTuryT
MixkHaponuux BimHocuH KHY imeni Tapaca [lleBucHka
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3a 2023 pik, HaBITh MiJ Yac nepumx mokiB 2022 poky 6aHKu 30epiraan BUCOKY
JIKBIJIHICTh, @ 3HAYEHHS KOe(IllI€HTIB JIKBIIHOCTI MEPEBUIIYBaIl HOPMATHBHI
BuMoru. [lo-TpeTe, aganraiiis cTpec-TeCTiB 0 BOEHHUX CIIEHApIiB (BKIIOYHO 3
PU3UKOM BTPATH aKTHBIB PETIOHAIBHO, JOTICTUYHUMHU 300SIMH, KOHIICHTPAIIEIO
KPEANTIB Y BPa3IMBUX 00JACTSIX) CHpHUsia OUTBII TOYHOMY BHUSBJICHHIO CTAOKUX
JAaHOK CHCTEMH Ta OIIEPaTHUBHOMY BTpYy4YaHHIO perynaropa. lle mo3Bommiio
MIHIMI3yBaTH KacKaJiHi €(peKTH y pa3i JIOKaII30BaHUX IIOKIB.

KirouoBy posp Bigirpanga Takox Mpo3opa KomyHikamis. ITyOmikariis
aHAJITUYHUX 3BITIB, OOTPYHTYBaHHS HOPMATHUBHUX PIIICHb, PETYJISAPHI 3asBU
HBY 3wminHOBanu 0Bipy PUHKIB 1 HaceleHHs. SK HaACHiAOK, BKIAQAHUKH Y
OLJIBIIIOCT] BHIIAAKIB HE BIABAJIHMCS 1O MAacOBOI'O 3HATTS KOIITIB, a TOTIBKOBUM
MOTIU'T HOPMaJTi3yBaBCsl MiCJIsI KOPOTKOYACHUX XBUJIb MAHIKH.

Brim, MakpornpyeHiiiiHa MoaiTHKa 3a3Ha€ BHYTPIIIHIX 0OMexeHb. BoHa
HE B 3MO031 KOMIIEHCYBATH (D13U4HI PyHHYBaHHA, BTpaTy BAPOOHUYMX aKTUBIB 200
KaracTpopiyHl TaAIHHSA JOXOMIB, SIKI CTald €K30T€HHHMMH 10 (DIHAHCOBOIO
PEryJISTOPHOTO  BIUIMBY. TakoX 1HCTpyMEHTapiili MakpolnpyAeHIIIHOro
PETyJIIOBAHHS Ma€ MEXI1 00 CyOCEeKTOpaIbHUX KpU3: OaHKU Yy NPUPPOHTOBUX
pErioHax CTHKAKOTHCS 3 YHIKAIBHUMH BUKIMKAMU, SIK1 CTaHJAPTHI HOPMAaTUBU HE
BpaxoBytoTh. llonpu 11e, came MakponpyAeHIIiHI 3aX0A1 3a0€3NeUnIN PiBEHb
KOHTPOJIIO Ta CTPUMYBAHHS KPU30BUX XBUJIb.

OTxe, yKpaiHCBKMH JOCBII JEMOHCTPYE, IO MAaKpOIpyJEHIiHHA
HOJIITUKA HE JIMILE MOKE BIJITPaBaTH NPEBEHTHUBHY POJIb Y MUPHUX YMOBaxX, aje
U cratu (QyHIAMEHTAJBbHUM €JIEMEHTOM KpPH30BOIO YIPABIIHHSI y BHUCOKO
HecTabiIbHKUX, BOCHHUX YMOBaX. Ii e(peKTUBHICTD y BUNAAKy YKpaiHM MOJIATae B
3JIaTHOCTI afanTyBaTHUCs, OaJlaHCyBaTH MI)K BAMOTaMHU Ta MiATPUMKOIO, a TaKOX
B IHTErpailii 3 MOHETApHOIO, (PICKATBHOIO i BaTIOTHOIO nmodiTukaMu. Hanami s
MiJBUIICHHSI €()EKTUBHOCTI CI1J] 30CEpeAUTHCS Ha nudepeHIianii maxogiB a0
pEriOHaJIbHUX PHU3HKIB, YJIOCKOHAJIEHHI MOJENIEH CTPEC-TECTIB 3 ypaxyBaHHIM
eKCTpEMaJIbHUX CHEHApiiB 1 PO3BUTKY CHCTEMH “KPHU30BOTO PEXUMY
HOPMATHBIB, AKI PETYJISATOP MOXE KOPUT'YBATH IIBUJAKO Yy pasi 3aroCTpeHHS. Y
MEPCIEeKTUBI MAaKPONpYyJEHIIIiHA MOJITUKA MAa€ CTaTU HE JIMIIE 1HCTPYMEHTOM
CTPUMYBaHHS Kpu3, aje W aKTUBHHUM KaTaji3aTOPOM OE3MEeYHOTO BiJHOBIIEHHS
(h1HaHCOBOTO CEKTOPY B YMOBax MOBOEHHO1 TpaHCpopMallii.
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NEPCOEKTUBU EKOHOMIYUHOI TATEXHIYHOI KOOIEPAIIII
MIK YKPATHOIO TA KUTAEM

Bymmncsbka K.M., !
CTyIeHTKa 2 Kypcy marictparypu MEB
HH IMB KHY imeni Tapaca llleBuenka

OnHuM 13 HalaMOITHIIIUX MPOEKTIB, orojomieHux ['ogoBoro Kuralichkoi
Haponnoi Pecriy6miku Ci [[3iap Ilinom craB Exonomiunuii nosic [1loBkoBOrO
HUIAXY, IKMH MOKHA PO3TIISAATH SIK KJIFOYOBUH KOMITOHEHT 30BHIIIHBOT OJIITUKH
Kuraro. [1i3Himme koHuenuito cyxomnyTHoro [HloBkoBoro nuisxy 6yJio po3mpeHo,
BKJIFOUMBIITM MOPCHKUI aHaJOT, 1 iHiIiaTiBa o(iliifHO oTpuMaina Ha3By «OauH
nosic — oaud nwisix» (Belt and Road Initiative - BRI). [lnsa Ykpainu BceOiuHa
yyacth y BRI Hamae MoOXIMBICTH 3pOOMTH BHECOK y (OpPMYyBaHHS HOBOTO
€KOHOMIYHOT0 MopsiAKy B €Bpomni, A3ii Ta Adpwuii.

I'eorpadiuno, BRI Bkitouae: Exonomiunuii nosic IIIoBkoBOro nuisixy, mo
oxoruttoe [lentpansny A3sito 3 €Bpomnoto Tta bauszbkum Cxomom, Ta Mopcebkuit
[[ToBkoBuit nuisix 21-ro cromitts, sikuil 3'eqnye Kutait 3 IliBaeHHo-CXiHOIO
A3iero, Adpuxoro Ta perionoM IHaiiicekoro okeany. 3a qanuMu CBITOBOTO OaHKY
[1], inppacTpykTypHi npoektd BRI manu nmoreHIias CKOpOTUTH Yac MOJOPOXKi
€KOHOMIYHMMU Kopuaopamu Ha 12%, 301IbIIATH TOPTIBIIO A0 9,7%, MiABUIIUTH
noxoau Ha numx 3,4% Ta BuUBecTH 7,6 MIUJIBMOHA JIFOACH 3 KpaltHBOT O14HOCTI.

JBocToponHi BiHocuuu Mixk KHP ta Ykpainoto Oynu BcranoBieHi y 1992
pomi. Y mepiog mix 2005 1 2010 poxkamu cTpaTeriuni mapTHEPCTBa YKpaiHH
3micTiiidcst Outbiie Ha €Bponeicbkuii Coro3 (€C) ta Crnomyweni Ilrtatu
3HAYHOIO MIPOIO Yepe3 3MIHU y 30BHIIIHIN nomitull Ykpainu. [Ipote, Ykpaina
MIPOJIOBXKYBaJIa AaKTUBHO TIPAITIOBATH HAJl BAKOHAHHSIM PaHIIIe iMUCaHUX YTOJT
3 Kutaem, 30kpema y BiiiCbKOBO-TEXHIUHIN c(hepl Ta OOMIHI TEXHOJIOTISIMU.

KitouoBuM (aktopoM, KUK Hapa3l BIUIMBAE Ha TIMOMHY KUTaHCHKO-
YKpaiHChKHUX BIIHOCHUH Ta peaiizaiito [HimiatuBu « OIUH MOSC 1 OJIUH HUISIXY, €
NUTaHHs BIMCbKOBOI arpecii Pocii nmpotu Ykpainu. 3 mouatky BiiiHM Kwurtai
YTPUMYETHCA Bl MPSIMUX 3asB HA MATPUMKY Oyab-s1KO1 31 cTopiH. s Ykpainu
1151 TIO3UITiSl CTBOPIOE 3HAYHY T'EOMOIITHUHY auiieMy. 3 oaHoro 6oky, KuiB mparue
3MIITHUTH TOProBebHI Ta 1HGpacTpyKTypHi 3B'si3ku 3 Kutaem, ocoOnmBo 3
OTJISITy Ha HEOOX1IHICTh MICISIBOEHHOT B1iI0YIOBU. 3 1HIIOrO OOKY, MOJMITUYHA Ta
eKOHOMIYHa Yy3romkeHicTh Ykpainm 3 €C Tta CHIA yckmagHioe Tauoury
B3aemoifo 3 Kutaem, OCKIIbKM I1€¢ MOXE 3aroCTpUTH BIIHOCHHU 3 HOTO
3axX1JHUMU coro3HuKamu. Lle oco0amBo akTyanbHO 3 oryisiay Ha Yrogy mix CLIA

1 Haykoswuii kepiBauk: I1IBopak JI.0O., K.€.H., IOIIEHT, JOLCHT Kad)eJpH CBITOBOTO FOCIOAAPCTBA i
MixkHaponHuX ekoHoMiuHUX BiqHocuH HH IMB KHY imeni Tapaca [lleBucHka

164



Ta YKpaiHOIO MpO KOpUCHI KomaiduHu Bix TpaBHs 2025 poky, ska Halae
BamuHrrony npuBiieioBaHUI TOCTYI 10 CTPATETiYHOI CHPOBUHM Y KpaiHU.

Xoua BiifHa mopymmiaa podoTy iHPPaCTPyKTypH, KPUTUYHO BAXKIUBOTL IS
norictuku BRI, Ykpaina Bce 1ie Moxke 3poOuTH CBiif BHECOK SIK ITU(DPOBUI IIEHTP.
3 ornsgy Ha cunbHUM [T-cexTop Ykpainu, iICHYIOTh MOXKIIUBOCTI JUIsI PO3BUTKY
IIEHTpIB OOpOOKM JaHUX Ta CTBOPEHHsSI ONTOBOJIOKOHHUX KOPHUIOPIB MIX
€Bponoro ta Asieto. Taki micta, sk JIbBiB, Jlyipk Ta Ykropoa, po3TaiioBaHi
no0sM3y 3axiiHUX KopJoHiB Ykpainu 3 €C, Ta Oneca, 31 cTpaTeriyHuM J0CTYIIOM
10 YopHOro mMops, IpONOHYIOThH 17€abHl MICIS JJIE CTBOPEHHS CHEIlialbHUX
€KOHOMIYHMX 30H [4]. L{1 30HH MOXXYTh 3a0€3MeUNUTH TOIATKOBI Ta PEryJIATOPHI
CTUMYJU JIJI1 3aJydyeHHS KUTAWChbKUX 1HBECTHIH y Jorictuky, IT-
1HGpacTPYKTypy Ta CKIamaHHs oOiamHaHHS. Lle BiAMOBimae MOBroCTPOKOBOMY
O0adeHHIO YKpaiHu 1070 HU(PPOBOI TpaHCPopMallli Ta CTBOPEHHS AEP:KaBH Y
cMapTPoHi, Mozem e(OEKTUBHOTO HU(GPOBOrO YHPABIIHHSA Ta €JIEKTPOHHOI
B3a€EMO/III MK JEpKaBoro Ta rpomaasHamMu. OJHI€0 3 NMOTEHUIHHUX chep i
1HBecTUlld, opieHToBaHMX Ha BRI, € wmicbka 1HQpacTpyKTypa, OCKUIBKU
KUTAChbKI KOMIIaHIi MOXYTb OYTH CTPAaTEriyHO 3allydeHi [0 BHPIIICHHS
1H(PACTPYKTYPHUX MPOEKTIB Y KpATHHU.

Cranom Ha 2024 pik, 3a ganumMu HailioHanbHOTO 1THCTUTYTY CTpaTETiuHUX
nocaiakenp [6], Kurail craB qpyrum 3a BEIMUMHOIO TOPrOBEJILHUM MapTHEPOM
VYkpainu nicnsg €C. 3aranbHuii 00csr TOPriBii 3a pik gocsar 16,8 mupa nonapis
CHLIA (Taba. 1), mpu oMy ykpaincbkuid ekcroptT qo0 Kurato cknaB 2,4 mipa
nonapi CIIA, a imnopt 3 Kutato 1o Ykpainu — 14,4 mupza nonapis CILIA.

Taban 1.
Toprisas mixx Kuraem ta Ykpainor 2021-2024 pp [5] [6]
Pix 3araibpHa Excnopt o | Imnopr 3 TopriBenbHuit
TOPTIBJIA Kuraro Kurato OastaHc
(mapa., $) | (wipa.,$) | (mapa., $) | (mapa., $)
2021 194 8,3 11,1 -2.8
2022 11,3 2,5 8,8 -6,3
2023 12,8 24 10,4 -8,0
2024 16,8 24 14,4 -12.0

VYV xyneTypHii chepi Kutail npogomxkye cHiBIpaioBaTu 3 YKpaiHOIo,
30kpema uepe3 Iactutyt Kondyiis, mo mie mija erigoro MiHiCTepCTBa OCBITU
Kurato. OxpiM cHOpussHHS BHUKJIQJaHHIO KHUTAaHChKOI MOBH Ta KyJIbTYPHHM
nporpamam, Ii IHCTUTYTH CIYTYIOTh IHCTPYMEHTaMH IMpIIoi crpaterii Kuraro
IIOJI0 COPHUSHHS 1€0JIOT14HIA CIOPIAHEHOCT] Ta IOBFOCTPOKOBOMY OCBITHHOMY
OOMiHYy.

OTxe, KHUTANCHKO-YKPATHChKI  BIIHOCMHU  TIEPESKUBAINA  TEPioau
CTparteriyHoi B3aemMoii, 0oco0auBo Ha movarky 2010-x pokiB, ajie cTanu aeaanmi
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CKJIaAHIIUMU Ticas BTopraeHHs Pocii B Ykpainy y 2022 pomi. e o6mexumo
MpaKkTUYHy y4acTh KuTaro B po3BHUTKY iHGPacTpyKTypu YKpaiHW B paMKax
iHimiatTiBu «OauH Tosic 1 oguH muisix». KpiM Toro, 3pocraroda y3roKeHiCTh
VYxkpainu 3 €C Ta CIIA pobGuth Oyab-aKui Tepexim a0 IHIIIaTUB, IO
ouonoloThest Kutaem, reonomituyHo uyytnuBuM. ChiBrmpars MK YKpaiHOO Ta
Kutaem y pamkax inimiatuBu «OAuH TOSIC 1 OAWH IUISIX» Ma€ CTpaTerivyHe
3HAYCHHS, 30KpeMa y BHUPIIIEHHI €HEPreTMYHHX MpoOJieM Ta HEOoOXIJTHOCTI
MojepHizalli 1H(pacTpykTypu. 3 omHOro OOKYy, KOH(IIIKT MEepelIKoIKae
PO3BUTKY HOBHUX TPAHCHOPTHUX KOPUIOPIB Mk €Bpornoro Ta A3i€o. 3 1HIIOTO
00Ky, BIH MIJKPECIUB 3HAYEHHS MIKHAPOJHOTO IapTHEPCTBa, OCOOJMBO 3
Kurtaem, ik KpUTUYHO BOXKIIMBUX 1HCTPYMEHTIB ISl MICISIBOEHHOTO BIHOBJICHHS
Ta EKOHOMIYHOTO OHOBJICHHS Y KpaiHH.

Cnucokx BUKOPHUCTAHUX JIZKEPEJI:
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vidnosyny/zovnishnya-torhivlya-ukrayiny-tovaramy-pidsumky-2024-
roku]

166



BTOPHUHHI CAUHKIIIi SIK YUHHUK 3MILIHEHHSI MIDKHAPO JHO1
CAHKIIMHOI APXITEKTYPU: YKPATHCbKUI1 BUMIP
E®PEKTUBHOCTI

IlepJos M. B.!
ctynaeHt, 11 kypc Marictp

«MixXHapOIHI €KOHOMIYHI1 BITHOCHHUY
HH IMB KHY imeni Tapaca IlleBuenka

[ToBHOMacmiTabHe BTOprHeHHs Pocii B YkpaiHy crajio KaTajaizaTopoM
Oe3MpereICHTHOrO MOCWJICHHSI MI>KHAPOJHOIO CaHKIIIHOTO TUCKY. Pocis, sika
HUHI 3QJIHMIIAE€THCS HAHOUIBII CAHKI[IOHOBAHOIO JEP)KAaBOIO y CBITi, Ma€ Tia
OoOMeKeHHAMHM OLblIe HiK 13 Trcsd pi3nyHux ocid Ta moHaj 9 THCSY KOMITaH1i
[1], mo Tak 1 HE TOMOMOTJIO JOCATTH cTpaTeriyHux 1inei. [i gani cBigyaTs mnpo
MIPAKTUYIHO ITOBHE BHUCPIIAHHS MOTCHITIATY IEPBUHHUX CAHKIIIH.

bisib11 TOCKOHANIMM 1THCTPYMEHTOM CTaji BTOPUHHI CaHKIIII, SIKI CIIPSIMOBaHI
He Ha camy Pociro, a Ha TpeTix oci0 (komnaHii, 0aHKH, KpaiHH), 110 JOTIOMaraloTh
il 00XoauTH BXKE 1CHYI0Ul oOMexxkeHHs. e 3HaMeHyBasio mepexij BiJl MPSMOro
TUCKY 710 TOOYIOBH KOMIUIEKCHOI apXiTEeKTypH (PiHAHCOBO-€KOHOMIYHOT 130JIS1111
JiepKaBU-arpecopa.

VYkpaiHcbKa CTOpOHA BIABEPTO 3aKJIUKAE JIO Takoro nepexony: y “Ilmani mii
4.0” (po3pobiiecHOMY MDKHApOAHOK poOodor rpymor mig erigoro Odicy
[Ipe3unenta YkpaiHu) IporOHY€EThCSI HAKJIACTH BTOPUHHI CaHKINT Ha (DiHAHCOBI
yctaHoBH 3 Kutato Ta OAE, siki cipusitoTh pPOCIMCHKHM 3aKYITIBIISIM, a TAKOXK Ha
KUTAUCHKI 1 TypelbKl KOMIaHIi, sIKI COPUSIIOTh PEEKCIOPTY TOBApPiB MOJBIMHOIO
MPU3HAYEHHS POCIMCHKUM CTPYKTypam [2].

Cnomydeni [lItatu po3ropHyJii MaciITaOHy KaMIaHII0 OPOTU TJI00ATbHUX
MepexX MocTavyaHHs s pociiicbkol apmii: y 2024 poui maitke 530 1HO3eMHUX
oci0 Ta xommnaHii 3 55 kpain norpammiu nin cadkmii CHIA 3a gomomory
pocisiHaMm — nepeBaxkHo 3 Kurato, Typeuunnu, OAE Ta iHImmx gepxas, uepes Kl
Hie TpaH3UT 3a00POHEHUX TOBapiB [3].

Crarrs 12 nonoxennss €C «3abopoHa peekcriopty a0 Pocii» 3000B's13ye
excrioptepiB €C BKIIOYATH MYHKT MNP0 «HE peekcnopT 1o Pocii» 10 cBoix
EKCIIOPTHUX/TIPOTAKHUX/TIOCTABKOBUX a00 aHAJNOTIYHUX KOHTpakTiB. lle
CTOCYEThCS OOMEXKEHOT BHOIPKM UYyTJIMBUX TOBAapiB, BKIIOYAIOYU TOBAPH,
noB’si3aHl 3 aBiariero, peaktuBHe nanuBo (lomatku XI, XX no Permamenry),
BorHenaybHy 30poto (omatok XXXV no Permamenty, a takox omarok I g0
Pernamenty (€C) Ne 258/2012) ta cniijbH1 TOBapy BUCOKOTO MPIOpUTETY [4].

! Haykoswuii kepisuuk: [llanpkos O.1.,1.e.H., npo., 3aBiayBad kaeapu CBITOBOTO rOCIIOAapCTBa
1 MDKHApOIHUX €KOHOMIUHUX BigHOCHH, HH iHcTHTYT MikHapomuux BimHOcH KHY imeni Tapaca IlleBuenka
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[Tonoxkenns BBiMNUIO B cuimy me 22 motoro 2024 poky, B TOH yac sk
[Ipesunent Ykpainu Bomomumup 3eneHChKUI 3asiBUB, IO M1 YaC MACOBAHOTO
yaapy 1o Ykpaini B Hid Ha 5 xoBTHsS 2025 poky Pocis Bukopucrana 549 npoHis
Ta paker, ski Mictwian 102 785 KOMIOHEHTIB 1HO3EMHOTO BHUPOOHHWIITBA 3
YUCJIEHHUMU €BPONEHCHKUMU CKIAJIHUKaMH [5].

3 orasay Ha KUIBKICTh KOMIIOHEHTIB 1HO3EMHOTO BHpPOOHHUIITBA B
POCIACHKUX BINCHKOBHX PO3pOOKax, MOHITOPHHT TOPTOBEIBLHUX MOTOKIB 3 TPETIX
KpaiH 10 Pocii Bce 1e 3a/IuiaeThest 1ajaeko Mo3a KOJIOM OCHOBHUX MPIOPUTETIB
€C ta CIIIA, He3BaXkarOuW Ha B)Ke IIPOaHaII30BaH1 HaMU Moj1okeHHs. Came 1iei
MEXaHi3M J03BOJIUTH 1ICHTU(IKYBAaTH KOMIMAHIi Ta MOCEPEAHUIIbKI CTPYKTYPH,
3allydeHl 10 00XOAy CaHKIIIN, 1 3alpOBaIUTH MPOTH HUX IIJILOBI OOMEKCHHS.
3anpoBaKEHHS EKCIIOPTHUX KBOT Ta 1HITUX OOMEXKEHb EKCIOPTY M0 TaKUX
JIep’KaB MPU3BEJE J0 BHUEPHHOCTI LIMX TOBapiB Ha BHYTPIIIHBOMY PHHKY 1
HEMOXJIMBOCTI MOJAIBIIOT0 peekcnopTy a0 Pocii.

€C 1ok He 3aCTOCOBY€ MOBHOMACIITAOH1 BTOPUHHI CAHKIIIT IPOTH TPETIX
kpain y crii CLIA, siki Taku niaBunim tapudu auis [aaii. bieine Toro, )xoaeH
Benukuii 6ank y Kutai un [Ha11 He 00MeXEeHO BiJl 1OJapOBUX YU €BpO-ONEparlii,
a 30epexkeHHs ixHboi cmiBopaii 3 Pociero — 1e nepeayciM NOJITUYHUI BUOIp
3axony.

VY mifcyMKy, 3a3Ha4MMO - BTOPHMHHI CaHKII1 3MIIHIOIOTh MIKHAPOJIHY
CaHKIIIMHY apXiTEeKTypy TUM, IO POOJIATH ii I[UTICHOIO 1 BCEOCSIKHOIO: BOHU € HE
JIUIIIE peaJbHUM MEXaH13MOM JIIKBIJAIi CTPYKTYPHUX POTAIUH MK OKPEMUMHU
CaHKIIMHUMHU pEXKUMaMH, a I CTBOPIOIOTHh €(pEKT B3aEMHOTO MOCHJICHHS, KOJIH
OyIb-sika MalOyTHSI TIIATPUMKA arpecopa € HeOe3neuHO0. 3aBASKN PO3IIUPEHHIO
CaHKI[1} Ha KpaiHu, OaHKU, KOMITaHi1 Ta MOCEPEIHUKIB, sIKi JomoMaratroTb MOCKBI1
00X0IUTH OOMEXEHHS, B110YBA€THCS MOCTYNOBE 3BYKEHHS MaHEBPOBOT'O MOJIS
pPOCIMChKOI ~ €KOHOMIKM, TOCHJIIOETbCA  130J1silig  ii  (PIHAHCOBOTO  Ta
TEXHOJIOTITYHOTO CEeKTOpiB. BapTo migKpecauTd W HACTyNHE: 3MILHEHHS
BTOPUHHUX CaHKLIM MpoTu POCii MOBMHHO CTaTH MEPUIMM MPIOPUTETOM IS
€KOHOMIYHOI JUIIIOMATii YKpaiHH.

Chnucok BUKOPHUCTAHMUX JIZKEpPEJI:
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BAJIIOTHA MOJITUKA HBY TA POJIb MI)KHAPOJJHOI
JOIIOMOI' Y NIATPUMAHHI CTABIVIBHOCTI 'PUBHI B
YMOBAX BIMHU
Xomenko M.SL.!
CTYJICHT 2 KypCy MarictpaTypu
HH iHCTUTYTY MI>XKHapOIHUX BITHOCHH
KHY imeni Tapaca [lleBuenka

[ToBHOMacmiTabHa BiliHa CTBOpWJIa O€3Mpele/eHTHI BUKIUKA  JJIS
BaJIIOTHOT CTaOUIbHOCTI YKpaiHM. BTpara mpoMHCIIOBUX TOTYKHOCTEH, pi3Ke
CKOPOYCHHSI eKCIOpTY, BIATIK KamiTajly Ta MacoBa eMmirparis HpHU3BEIH J0
MaJiHHS BAJTIOTHUX HAJIXOMKEHBb 1 TUCKY Ha TPUBHIO. Y IMX YMOBAaX KIFOYOBUM
YUHHUKOM 30€peKeHHs1 Makpo(i1HAHCOBOI PIBHOBAaru crtaja Oe3npeleeHTHa 3a
MacmTaboM MiKHapogHa (iHaHcoBa pgonomora, sika 3 2022 poky crana
(yHIaMEHTOM BaJIOTHOI MOMTHKY HarionansHOro 0aHky YkpaiHu.

Ha mnouarky BiiiHM HamioHaneHuii OaHk OyB 3MYIIEHHI 3aMOpPO3HUTH
oiuiiHMI Kypc TpUBHI Ha piBHI 29,25 rpH/011., a0 YHUKHYTH NIAHIKH Ta P13KUX
KonuBaHb. [Ipore BTpumarn neld Kypc 0e3 30BHINIHBOI MIATPUMKH Oyiio O
HEMOJKJTMBO, OCKIJIBKH 32 YMOB BOEHHOTO JIe(IIUTY eKCcropTy YKpaiHa BTparuia
OCHOBHI JDKepesna BalOTHOI BHpydku. Y 2022-2025 pokax came npsma
OromkeTHa onoMora Bija naptHepiB (nepenycim CILIA, €spomneticbkoro Corosy,
MB®, CsitoBoro 6anky, Anonii, Kanaan) crana rooBHUM JKEPEIOM BaTIOTHUX
HAJIXOJIKEHb /10 KpPaiHU.

VY 2022 poiri o0cAr Mi>KHAPOIHOT JOTIOMOTHA CTAHOBHB OJIM3BKO 32 M
nonapiB CIIA, y 2023 portii - moHajg 42 mMiipA, a CTaHOM Ha cepenuny 2025 poky
- Bke noHan 45 mapa gosapiB. BiabIICTh UX KOIITIB HAAXOAWJIA Y BalltOTI
0e3nmocepeHbO J0 IEP>KaBHOTO OKOKETY, micist yoro MiHdiH npopaBaB BaIoTy
Ha MIKOaHKIBCbKOMY pUHKY uepe3 HBY, orpumyroun rpuBHIO 11 (DiHAHCYBaHHS
BUJIATKIB OropkeTy. Takuii MEXaHi3M MaB KPUTUYHE 3HAYEHHS JJI BAJIFOTHOTO
PUHKY, aJKe KOXKEH JI0JIap, 10 HAIXOIUB y BUIIISAII JOTIOMOTH, 3MEHIITYBaB THCK
Ha KypC TPUBHI.

TakuM 4uHOM, MIKHApPOIHA JIOMOMOTa BUKOHYBAaJa MOABIWHY (YHKIIIIO.
[To-nepmie, BoHa 3abe3reuyBaja OMKET JIKBIIHICTIO Yy  HaIllOHAJIbHIM
BaIIIOTI 0e3 moTpedu B emicii, mo crpumyBaigo iHdAmiro. Ilo-mpyre,
BOHA HACMYyBaJia BATIOTHUI PUHOK MPOIO3HUIIIEI0 JToJIapa Ta €BPO, 3MEHIITYIOUN
norpeOy HBY B macmtabuux iHTepBeHiisx. Came ToMy oOCAT MIKHAPOIHUX
pesepsiB HBY, monpu BoeHH1 BuTparu, 3pic 3 27,9 mapa gon. y 2022 pori jo 43,4
MIpa o1 y 2024 poiii - HAMBUIIOTO MOKa3HUKA 3a BCIO 1ICTOPII0 HE3aJIEKHOCTI
VYkpainu.

! Haykosuii kepisuuk: [1sopax JI.O.,k.€.H., nonent, gouent kapeapu CT'i MEB, HH IMB KHY imeni Tapaca
[leBuenka
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OxpiM OOKETHOT MIATPUMKH, BAXKJIMBUM YMHHHUKOM CTajia KOOPIWHAIIIS
niit HBY 3 MB®. Ilporpama EFF (Extended Fund Facility) na 15,6 mapn nonapis
HaJana He JINIIe PECYpPCH, a i AKip TOBIPU 0 MOHETAPHOI MO TUKYN. BuKoHaHHS
YMOB MPOTpamMu 3a0€3MeUrIO MPOTHO30BaHICTh A1t HBY, oOMexeHHs emiciiiHOTO
¢dinaHcyBaHHs Ta 30€peKeHHs OOJIIKOBOI CTaBKM Ha pIBHI, IO CTPUMYBaB
CIIOKMBUMM TTONUT. MixkHapoH1 mapTHepu (aKTUYHO NpodiHaAHCYBAIH 3HAYHY
YaCTUHY BO€HHOTO JieinuTy, 1o3BonuBid HBY yHUKHYTH HaaMipHOI rpoioBoi
eMicii, sSika B 1HIIIOMY pa3i Moriia 0 pu3BecTH 110 AeBabBailii Ha 50—70%.

YTpuMaHHs ~ BadIOTHOI ~ CTAaOUIBHOCTI  Majo  TaKOX Ba)XJIMBUU
NCUXOJIOTTYHUM  edekT. 30epe’KeHHs MPOTHO30BAHOTO KypCy TPHUBHI CTajo
OCHOBOIO JIJIs IIHOBOI CTaO1IBHOCTI, MATPUMAIIO OAaHKIBCHKY CHCTEMY Ta JOBIPY
HACEJICHHA JI0 HalllOHaJNbHO1 BaiioTH. Bognouac, y nunni 2022 poxy HBY 6yB
3MyLIEHUH OQIMiAiHO JAeBajdbBYBaTU TPHUBHIO 10 36,6 TpH/mOA., MO CTajo
BUMYIICHUM KpPOKOM JJIg ajamntaiii a0 peaniid BiiiHu. Hapami, 3aBasiku
30UTBLIEHHIO OOCSATIB MI>KHAPOIHOT JJOTIOMOT U, PETYIISITOP 30€pir Kypc MPaKTUYHO
0e3 3miH ynpoaosx 2023-2025 poxkiB.

Takum ynHOM, BamoTHa noiituka HBY y BoeHHMIT nepiosl € yHIKAJIbHUM
IOPUKIAJAOM  IHTErpamii  HallOHAJIbHUX  IHCTPYMEHTIB  cralumizamii 3
MDKHApPOJHUMU (piHAHCOBUMHU MeXaHi3MamMu. MiKHapojHa JonoMora - y dhopmi
I'PaHTIB, MJIBIOBUX KpeauUTiB Ta porpam MBO® - ctaia KIt040BUM PECypCcoM IS
yTpUMaHHS Kypcy TPHUBHI, (piHaHCYyBaHHS OropkeTy 0e3 emicii Ta opMyBaHHS
PEKOpIHUX  30JIOTOBATIOTHUX  pe3epBiB. be3  30BHINIHBOI  MIATPUMKH
Hamonanesauii 0ank He mMaB OM 3MOrW 3a0e3leynTH CTaOUIbHICTH BaJIFOTHOIO
PUHKY ¥ YHUKHYTHU TIEepIHQIAIIAHOTO CIIEHAPII0, KU € TUIIOBUM I KpaiH y
CTaHi1 BIMHU.

Hocsia Ykpainu nokasye, 10 y KpUTHYHUX YMOBaxX BaJlOTHA CTaOUIBHICTh
MOke OyTHM JOCATHyTa HE JIMIIe BHYTPIMIHIMM 1HCTPyMEHTaMHu, a W
3aBJIAKU CUCTEMHINA MIKHApOAHIN KoopauHauii. [linTpumka napTHepiB HE JMILE
nana (piHaHCOBMM pecypc, ajie ¥l CTBOpWia AOBIPY 10 €KOHOMIYHOI MOJITUKH
JepKaBy, 10 camo Mo co01 CTajao aHKepOM CTAaOUIbHOCTI. Binrak, MikHapoaHa
JOTIOMOTa  CTaja He MpOCTO JpKeperaoM (IHAHCYBaHHSA, a CTpaTeriyHUM
esieMeHTOM BamoTHO1 nomtuku HBY, skuit 3a06e3neunB BUKMBaHHS YKPATHCHKOT
E€KOHOMIKH Y HAaUCKJIQHIIITUI Tepioj Cy4acHoi 1CTOPii.
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JNEP KABHO-IIPUBATHE TAPTHEPCTBO SIK MEXAHI3M
TH®PACTPYKTYPHOI MOJEPHI3AIII: MIDKHAPOJHHUM JOCBIJ
NIJIS1 PO3BY/IOBU YKPATHU
Bituenko C.E.!
3n00yBau OIl MixuHapoaHi
ekoHOM14Hi BiiHOcuHU OP marictp,
HH iHCTHUTYT Mi>)KHApOIHUX BITHOCUH
KHY imeni Tapaca llleBuenka

B ymoBax mioGamizarmii Ta oOMexeHUX (hIHAHCOBUX PECypcCiB Jep:kKaBu
MATaHHS MoJepHi3alli 1H(pacTpykTypu HaOyBae OCOOJMBOi aKTyaJbHOCTI.
EdexTuBHICTS TpaHCTIOPTHOT Ta IPOMHUCIIOBOI 1HPPACTPYKTYPH OE3MOCEepEaTHBO
BU3HAYA€ KOHKYPEHTOCIIPOMOXKHICTh HAaIllOHAJIbHOI E€KOHOMIKH, BIUIMBA€E Ha
MOOUTBHICTh PECYPCIB 1 piBEHb 100po0yTy HaceneHHs. OJHUM 13 Hal1€BIIIMX
IHCTPYMEHTIB peajizalii MacTaOHUX 1HBECTHIIMHUX MPOEKTIB y Wi cdepi
BUCTYyIA€E JepkaBHO-npuBaTHe naptHepcTBO (IIIII), sxe mo3Bomsie 00’eaHatu
pecypcH, KOMIIETEHIIl Ta PU3UKHU JEpPKABHOTo 1 mpuBaTHOTO cexkrtopin. JIIIIT
po3misAaeTbesi  SIK  (hopMa  JTOBTOCTPOKOBOi  B3a€MOAIT MK JEp>KaBHUMHU
IHCTUTYIISIMA Ta TPUBATHUMHU KOMIIAHIIMH, CIPSIMOBaHA Ha CTBOPEHHS,
MOJIepHi3ailito ab0 eKCILTyaTallilo CyCIiIbHO BaXXJIMBUX 00’ €kTiB. Takuii popmar
criBmpaill 3abe3neuye eheKTUBHUN po3noaia GYHKIN 1 BIAMOBIIAIBHOCTI MIXK
CTOPOHAMHU, CTUMYJTIOE BIPOBA/I>KEHHS 1HHOBAI(IN Ta pallloHaIbHE BUKOPUCTAHHS
pecypciB. Cepen OCHOBHUX XapaKTEPHUCTHK JOCIIIHHUKU [1-3] BUOKPEMITIOIOTH:
TpUBaJicTh KOHTPAKTIB (10 30—50 pokiB), 110 03BOJISIE OKYNUTHU BKJIAJACHHS;
PO3MOJI1T PU3UKIB BIAMOBIIHO JO CIPOMOKHOCTI CTOPIH HUMU YHPABIIATH; YITKE
BU3HAUEHHS KPUTEPIiB €EKTUBHOCTI; IHTErpaLio (PiHAHCOBUX 1 TEXHOJIOTTUHUX
MOKJIMBOCTEH TPHUBATHOTO CEKTOPY 3 PpErYIATOPHUMH Ta CTpaTeriyHUMH
GYHKUIAMH Eep>KaBU.

3acrocyBanHsi mexaHi3miB Il Hanmae nep:kaBi 3MOry peasi3oByBaTH
MacmTabHI MpPOeKTH Oe3 HaIMIPHOTO HABAHTAXKEHHA Ha OIOHKET, BOIHOYAC
BIJIKpUBAIOUX JOCTYI JI0 CyYaCHUX TE€XHOJOTIN Ta YNPaBIIHCHKHUX pillieHb. J{Jis
MPUBATHUX TMapTHEPIB Yy4YyacTh y TaKUX I[IPOEKTaX O3HA4Ya€ CTabiIbHICTD,
JIOBIFOCTPOKOBI KOHTPAaKTH Ta JeprkaBHI TapanTii. JI0 OCHOBHMX TmiepeBar
HaJIeXKaTh: 3aJy4YEHHS 3HAYHUX OOCSTIB MPUBATHUX 1HBECTHINN Yy CTpaTeridyHO
BXJIMBI Taly3i; MIABUIIEHHS €(PEKTUBHOCTI BUKOPUCTAHHS PECYpPCIB 1 SKOCTI
MOCIIYT; CTUMYJIOBAHHS 1HHOBAlIWHOI AKTUBHOCTI; 3MEHILIEHHS OIOIKETHOTO
nedinuTy Ta nepepo3noAin piHaHCOBUX pU3UKIB. Pa3oM 13 THM, ICHYIOTh 1 TI€BHI
3arpo3u: HECTAOUIbHICTh 3aKOHOAABCTBA, OIOPOKpATHYHI Oap’€pH, BIACYTHICTbH
HaJIeKHOI KBami(ikalli Jep>KaBHUX MEHEIKEpiB, HEIOBIpa IHBECTOPIB uepes

! HaykoBwuii KepiBHUK: 11.€.H., mpod. Pesnikosa H.B., HH inctutyT Mixnapoauux Bignocun KHY imeni Tapaca
[leBuenka
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HEJOCTATHIO TPO30PICTh Tporenayp. HeBuBakeHWN pO3MOALT PUBHKIB MOXE
CIPUYMHHUTH MIEPEBUTPATH KOIITIB a00 3HIKEHHS €()eKTUBHOCTI MPOEKTY.

Y  Oararbox KkpaiHax cBiTy MexaHismu JIIII  ngoenmu  cBoro
pe3ynbraTuBHICTh. Benuka bpurtanis ta ®paniis yCHIITHO BHUKOPUCTOBYIOThH
KOHIIECIHHI MOJEN y JOPOXKHbOMY OYIIBHMIITBI, IO Jaj0 3MOTY PO3IMIMPUTH
MEpeXy aBTOMarictpajiei 0e3 CyTTeBHX OIOKETHUX BUTpaT. ABCTpais
JEMOHCTpPYE TMPHUKIIAJ] CHUCTEMHOIO IPAaBOBOTO PETYIIOBAaHHS Ta MPO30pPHUX
MIPOIIEAYP, SIKI 3a0€3MeUyI0Th 3aJIydeHHs IPUBATHUX 1HBECTHUIlINA y TPAHCIIOPTHI
00’€KTH — BiJ] TYHEIIB 1 IOPTIB JIO0 a€poOIOpTIB. Y KpaiHax, 110 pO3BUBAIOTHCA,
JIIII Takok aKTUBHO 3aCTOCOBYEThCS Y cepi eHepreTUKU, BOJONMOCTaYaHHS,
MIPOMHUCIIOBUX MAPKIB 1 CHEIIaTbHUX €KOHOMIYHUX 30H.

B Vkpaini npaBoBi 0CHOBH Jiep>KaBHO-IIPUBATHOTO MAPTHEPCTBA BU3HAYCH1
3akoHom «lIpo nepxaBHO-mpuBaTtHe mapTHepcTBO» (2010 p.). Boanouac
MpPaKTUKa MOTO 3aCTOCYBAHHSI 3alMIIAETHLCS OOMEKEHOI0 4Yepe3 4acTi 3MiHU
3aKOHOJIaBCTBA, TPUBAJII IMIHICTPATUBHI TPOLIETYPH Ta HEAOCTATHIO I1ATOTOBKY
kazapiB. llompu 1e, mOTEeHIAN Taly3l € 3HA4HUM, OCOOJIMBO B KOHTEKCTI
NICISBOEHHOTO  BIJHOBJIEHHS, MOJEpHI3alli JIOpir, 3aJi3HUYHUX BY3JIB,
aepoTOPTiB, CUCTEM €HEPrONMOCTavYaHHs Ta BOIOBIABEICHHS.

[TepcnextuBHumu Hanpsimamu po3Butky JIIIT B Ykpaini €: OymiBHUIITBO Ta
00CITyroByBaHHs aBToMaricTpajei 1 3ali3HUYHUX JIIHIH; OHOBJICHHSI BOK3aJIiB Ta
TPAHCIOPTHUX  XabiB; yd4yacTh MPUBATHUX KOMIIAHIM y  MoJepHizaiii
CHEPreTUYHUX 1 BOJHUX CHUCTEM; CTBOPEHHS IHIYCTPlaJIbHUX TAapKiB 1
JIOTICTUYHUX UEHTpiB. Jlis akTuBizalli mapTHEpCTBa HEOOXITHO 3a0€3MeUUTH
CTaOUTBHICTh 3aKOHONABYOi 0a3u, YJOCKOHAIUTH MEXaHI3MU KOHTPOIIO,
NIJBUIIUTH TPO30PICTh BIAOOPY MNPUBATHUX MapTHEPIB 1 MIHIMI3yBaTH
KOPYMIIHHI pU3UMKH. BaXXJIMBO Tako pO3BUBATH 1HCTUTYLIMHY CIPOMOXKHICTb
OpraHiB BJIaJIy Ta BIPOBAXKyBaTH HABYAIbHI IPOTPaMHU 3 YIIPABIIHHS MPOCKTaMH
JIIII.
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YKPAIHA ¥ TJIOBAJIBHIN IIU®POBIV EKOCUCTEMI
BUPOBHUITBA: IEPCIIEKTUBU IHTEIPALIL Y MEPEXI
«PO3YMHUX ®ABPUK»

Kononenko M. A.!

3n00yBau OIl MixxHapo iHi
eKoHOMI4Hi BimHocuHu OP Marictp,
HH iHCTHUTYT MI>)KHapOAHUX BITHOCHH
KHY imeni Tapaca IlleBuenka

[anycTpis 4.0 € BaroMum dakTopom 1 ABUIICHHS
KOHKYPEHTOCTIPOMOKHOCTI YKpaiHCbKoi mpomucioBocti [1-3], ocobmmBO B
yMOBax MICISIBOEHHOIO  BIAHOBJIECHHS. MIiXHAapoAHa  HAyKOBO-TEXHIYHA
koonepauis 3 €C Ta rinodaJbHUMU TEXHOJIOTTYHUMH KOPHOpALISIMU BiJIKPUBAE
VYkpaiHi 1oCTyn 10 HU(PPOBHUX PIlIEHb, (PIHAHCYBAHHS Ta MEPEAOBOrO TOCBITY.
[Ipu npoMy pO3ropTaHHs «po3yMHUX (haOpUK» HA OCHOBI HU(PPOBUX JIBIITHUKIB,
5G Ta InTepHery peued CTBOpPIOE HOBY 1HGPACTPYKTYypy JiA IHTErpaiii y
rJ100aJIbH1 JJAHIFOTH JI0JIJaHO1 BapTOCTI.

VYkpaina akTUBHO 3aTy4a€ThCs 0 MIKHAPOIHUX 1HIIIATUB, CIIPSIMOBAHUX
Ha PO3BUTOK IuppoBoro BupoOHulTea ta [uaycrpii 4.0. 3 2022 poky Ykpaina
CTaJla acoLlIiIOBaHUM WIEHOM paMKoBOi nporpamu €C 3 AOCHIIKEHb Ta IHHOBAII1H
Horizon Europe [4]. Hie mporpama €C Digital Europe, cnpsmoBana Ha
OIATPUMKY TU(GpPOBOro po3BUTKY (30kpeMa y cdepi LI, xibepOesmnekw,
HaMBOpPOBIAHUKIB) [5]. BTiM, Hapa3l piBeHb BIPOBAIKEHHSI LUDPOBUX
TEXHOJIOT1 B YKPAiHCHhKIM MPOMUCIOBOCTI BCE III€ MOCTYNAETHCS PO3BUHEHUM
ekoHoMmikaM. IlepemoBi 1HCTpyMEHTH, Takli $K XMapHI OOYHCIECHHS 4H
IIPOMHUCIIOBI pOOOTH, BUKOPUCTOBYE MEHIIICTh YKPAaiHCHKMX KOMITaHii [6], 110
CBIIYUTH MPO BIACTaBaHHA y cdepi aBTOMATU3AIlll Ta BUKOPUCTAHHS [HTEpHETY
peUei.

BaxnuBuM pe3ynbTaToM MIDKHApPOIHOI Koomepalii Ta MOCTYIOBO1
1udpoBoi TpancopmMallii yKpaiHChbKOT IPOMHUCTIOBOCTI € (POPMYBaHHS MEPITUX
MPAKTUYHUX TPUKIAIB BIPOBAHKEHHS KOHIIEMINT «pO3yMHUX (abpuK», siKi
JEMOHCTPYIOTh TMOTEHIIAN YKpaiHu a0 1HTerpaimii y riao0ainbHI BUPOOHWYI
Mepexi (30kpema, mpoekT «Smart Factory 5G») [7]. B pamkax mimoTy
MPOTECTOBAHO JUCTAHIIIHHE KEpPyBaHHS EJIEKTPOTEXHIKOIO. Y TIEPCIEKTUBI
TEXHOJIOT1] JalTh 3MOTY MEpeuTH A0 «OEe3M0JHOI» TEXHOJIOTil BHIOOYTKY
BYT1UIs (TOOTO AMCTAHIIMHO-KEPOBAaHUX KOMOAHHIB y miaxTax) [7].

Kpim TOro, ykpaiHChbKi I1HHOBAaTOPHM AaKTHUBHO OCBOIOIOTH TEXHOJIOT1IO
«poBUX NBIMHUKIBY, 110 Niepeadadae CTBOpeHHs 1u(poBoi Korii Hi3udHOro
00’€KTa UM Mpolecy, a Ie Ja€ 3MOTy MOJICIIFOBATH 1 ONITUMI3yBaTH BUPOOHUIITBO

! HaykoBwuii kepiBHUK: 11.€.H., mpod. Pesnikosa H.B., HH inctutyT Mixnapoauux ignocun KHY imeni Tapaca
[leBuenka
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BipTyansHo. Y 2025 poui craptyBaB mpoekt UkraineVerse, mpucBsueHHit
mudpoBiii pekoHCTpyKuii Ykpainu, ae 3amisHi pimenns digital twin Ha
HarionansHoMy piBHI [8]. Fraunhofer IESE nanmae cBoro mpoBigHy miaatdopmy
Eclipse BaSyx myist mpoMucioBux nndpoBux ABIMHUKIB, IHTETPYIOUH 11 y XMapHY
exocucteMy BizzTech. OuikyeTbes, mo OyayTh peani3oBaHi MUIOTHI MPOESKTH B
YKpaiHCBKUX MICTax Ta Ha MiANPHUEMCTBAX, 00 HA MIPAKTHULII TPOJEMOHCTPYBATH
edexT Bix udpoBux ABIMHUKIB [8]. Taka criBmpalisd BCTAHOBUTH HOBI INI00AJIbHI
OpieHTHPH y UGPPOBIHA PEKOHCTPYKIIIT Ta pOo3yMHIN 1HOPACTPYKTYpl, GaKTHIHO
«TIePe3aBaHTAXMUBIINY EKOHOMIYHMN maHmmadT YKpaiHM Ha  3acagax
Industry 4.0.
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YKPATHA Y MIZDKHAPOJHOMY PUHKY IT-IOCJYI': CTAH TA
HNEPCIIEKTUBU PO3BUTKY

Tipuuk B.IL!

KHY imeni Tapaca IlleBuenka

1 Kypc maricTparypu,

OIl «Exonomika Ta ynpapiiHHS 013HECOM»

B cydacHuX pUMHKOBUX yMOBaX YKpaiHa 3HaXOIWUTbCS y MIHJIUBOMY Ta
CKJIQJJHOMY CEpEIOBHINI Yepe3 BIMCHKOBY arpecito pocii MmpoTH YKpaiHu.
OCHOBHMMH YHWHHHKAaMH MaKpPOEKOHOMIYHOI HECTaOULIBbHOCTI cTaiu: aediruT
KBaJT1(DIKOBAaHUX KaJpiB UYepe3 BEJIMKI MOTOKU YKPATHIIB 3aKOP/IOH; pyHHYBaHHS
JOTICTUYHUX UUISXIB; 3MEHIICHHS €KCIIOPTYy Ta IMIIOPTY; MOUIKOAKEHHS
1H(pacTpykTypH; Oe3nekoBl pu3uku [1]. B ymoBax HE0OX1AHOCTI OCATHEHHS
MaKpOEKOHOMIYHOI cTiiikocTi, 3poctaHHs BBII Ta QopmyBaHHS BadrOTHUX
pe3epBIB JiepKaBa OPIEHTYETHCS HAa €KCIOPT NPOAYKIII 3 BHUCOKOK JOJAHOIO
BapTICTIO.

IT-iHnycTpis mocigae B YKpaiHI BaXJIMBY poJib SIK pylliiiHa cuia
EKOHOMIKH, siKa 4epe3 3pocTaHHs 4acTku IT B ekcropti 3a0e3nedye BalrOTHI
HAJIXOJKEHHST 710 YKpaiHChKoi exoHoMiku [7]. 3a 2022 pik yactka IT-mocmyr
3aifHsUIa Ipyre MicClie B 3aralibHiil CTPYKTypl €KCIOpPTY, KU MpuHIC YKpaiHi
HaAXoMKeHHs B po3mipl 7,3 mupa aon. CIIA, mo € pekopAHUM NOKa3HUKOM 3a
ocTaHHl poku. 3a miacymkamu 2023 poky Bupyuka 3 excrnopty IT-mocmyr
3MmeHmunacs Ha 8,4% B nopiBHsIHHI 3 2022 pokoMm 1 cTaHoBuia 6,72 Mipa J0d.
CHIA. 3rigno 3 ganumu HBY, o6csr excriopty y 2024 porii 3MeHIuBcest Ha 279
MJIH B IopiBHSHHI 3 2023 pokoM, sikuil ctaHoBUB 6,45 muipa noin. CIITA. [4]

Tomn-10 kpain-imnoprepis IT nocayr 3 Ykpainu 3a
2023 pik, M goa. CIIIA

4000 2667
2000 . 567 535 362 293 275 274 162 158 132
0
3nadyenHs (OnuHULA)
uCIIA Manbta Benuka Bpuranis ™ Kinp
I3painb HimeuyunHa W [[IBeiinapis B [Jonbia
B EcToHis B Hinepnanan

Puc. 1. Teorpadgiuna crTpykKTypa 30BHIIHBOI ToOpriBiai Ykpainum IT-
nociayramu [3]

! HaykoBwuii KepiBHUK: K.i.H.,71011. Bipuenko B.B.
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Hesminnum nigepom 3 imnopty IT-nocnyr 3 Vipainu numaerses CLIA,
sxuit ctaHoM Ha 2023 pik 3pocTuB o6csaTH iMmopTy 10 2,667 mipa goa. CIIA. Y
2024 pori BoHU 3a0€3MEYIIIA MPUTLTAB BATIOTHUX HAIXOMKEHb Y po3Mmipi 2,397
mipa gon. CIHIA, mo cknano 37,2% o6csriB ycworo IT-ekcmopry [4]. B 2023
poiri, 006CsT eKCIOPTy CTPIMKO BMaB. 3TiAHO 3 JOCIIHKEHHIMHU aHATITHKIB [2], 11€
Oy710 TIOB’sS13aHO 3 BUKJIMKAMH TTOBHOMACIITa0HOI BifHH, EKOHOMIYHUM CHaJIOM,
MooOuTizamiero IT-cremianicTiB, pecTpykrypuzaiieto IT-mpoekTiB, BIIMOBOIO
1HO3eMHUX KJII€HTIB CIIBIPAIIOBATH 3 YKpaiHCbKUMHU I T-koMIaHisIMU.

OTxe, HEe3BaXKAIOUM HA BUKJIUKHM BiMHH, [T-1HIyCTpis cTayna pymriiHOIO
CWJIOI0 EKOHOMIKH, sfKa TPUHOCHUTHh BAJIIOTHI HAAXOMKEHHS N0 YKpaiHU Ta
M1JIBUIIY€ IHBECTUIIINHY TPUBAOIMBICTD. [T-ramxy3s cTBOproe HOBI poOoUl Micls,
3a0e3Meuye rpoIoBl HAIXOMKEHHS 10 apMii, MiIMPHUEMCTBA CIUIa4yIOTh OJATKH
1o nepxkaBu. Yactka excriopry IT-nmociyr 3 pokamu 3pocTae, 10 CBIIYUTH MPO
CTIMKICTb Ta MOTEHIIA LI€T TaTy31 €KOHOMIKH.
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MI)KHAPOJIHA HAYKOBO-JTOCJIIJTHA TA IHHOBAIIIHHA
KOOHEPAIIA AK AETEPMIHAHTA BIITHOBJIEHHSA
EHEPI'ETUYHOI IH®OPACTPYKTYPU YKPAITHU

I'yus B.O.!

3no0yBauka OI1 MixxHapoHi
ekoHoMi4H1 BiHOcuHU OP Marictp,
HH iHCTHUTYT Mi>)KHApOIHUX BITHOCUH
KHY imeni Tapaca [lleBuenka

Cranom Ha kiHenb 3uMu 2022—2023 pokiB pociiichbKa arpecis npu3Besa 10
Oe3MpelLe/ICHTHUX PyWHYBaHb €HepreTuku Ykpainu. 3a ganumu MEA, kpaina
BTparuiia 6au3bko 44% CBOIX aTOMHUX MOTYXHOCTEH, 78% TErIoBoi renepanii
Ta 75% BiTpoBOi eHepreTuk [1]. Lli BTpaTu 3arpoxyroTh eHepreTHuHIi Oe3mnerl
i BuUMararoTh HErailHOi PEKOHCTPYKINI Ta MoJepHi3alli 1HQpacTpyKTypu Ha
3acajax CTIMKOCTI ¥ TEXHOJOTIYHOTO OHOBJICHHS. HarionanpHuil maH
BiIHOBJIEHHS 2022 p. BU3HAYA€ MPIOPUTETAMHU M1ABULIEHHS €HEProePeKTUBHOCTI
Ta 1UpoBi3allii IK OCHOBH MICISIBOEHHOTO 3pocTaHHs [2]. BiamoBigHo, cTpareris
«B1AOyAyBaTH Kpamie» Inependadae TICHY CHIBIpai0 3 MDKHAPOIHUMU
napTHepaMu, o0’ €IHAHHS BHYTPIITHBOTO HAYKOBOTO MOTEHIIIAy Ta 30BHINIHBOI
eKCIIEPTU3HU JJI1 CTBOPEHHS Cy4acHOI EHEProcucTeMu YKpaiHU.

KitouoBy posib y TakoMmy BiJIHOBJIEHHI BIJITpae MiKHApPOJHA HAyKOBO-
JOCHIIHUAIIPKA Ta I1HHOBaliHA Koomepaiis. Y uepBHI 2022 poky HaOpana
YUHHOCTI yroja mpo acoramniro Ykpainu 3 mporpamoro Horizon Europe, mio
HaJjana YKpaiHCbKMM HAyKOBIISIM 1 IHHOBaTopaM IpaBO MOBHOMPABHOI y4yacTl B
€BPOMEHCHKUX MPOEKTaX IOCTIIKEeHb Ta 1HHOBamik [3]. Jnga miarpumku
1HTerpai 70 €BponenchbKoro JOCIIAHUIIBKOTO TpocTopy B KueBi BiikpuTo odic
Horizon Europe (rpyaens 2023), a Takok 3alI04aTKOBAHO CHELialbH1 1HILIATUBH:
ctunenaii MSCA4Ukraine a1 mnepeMilieHuX JOCHIIHUKIB, Mporpamy
EIC4Ukraine nyst miaTpuMku crapramniB. HaykoBa aiacriopa BUCTyHa€ «MOCTOMY
MDK YKpaiHOI0 Ta CBITOM, JONOMAararoyu 3aJlydyaTH TPaHTH 1 TEXHOJorii. 3a
CIIOBaMH YKPAaiHCBKMX JOCHIJHHMKIB, TICIsS BIHHM caMe TICHI 3B’S3KH 3
€BPOICUCHKUMHU TAPTHEPAMH CTaHYTh (DyHIaMEHTOM BIJIHOBJICHHS HayKu W
1HHOBAIlIHO1 chepu YKpaiHu.

BiitHa akryanizyBaja TUTaHHA EHEPTreTUYHOI OE3MEKH Ta MPUCKOpUIIA
€BPOIHTETPAIlII0 YKPATHCHKOI EHEProCHCTeMH. Y TEepIIUid Ke TIKICHb
MTOBHOMACIITa0OHOTO BTOpPTrHEeHHs, 16 Oepesns 2022 p., YkpaiHa eKCTpEeHO
CHUHXPOHI3yBaJja CBOI0 eHepromepexy 3 epporeiicbkoro (ENTSO-E).

! HaykoBwii kepiBHUK: 11.€.H., Tpo. Pesnikosa H.B.,HH inctutyT Mixknapoauux Bignocun KHY imeni Tapaca
[leBuenka
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Lle#t kpoK AO3BOJIMB MIATPUMYBATH CTAOUILHICTH MOCTAYaHHS 1 pO3MIOYaTH
B3a€EMHY TOPriBIIO0 enekrpoeHepriero 3 €C (3okpema, immopt mo 2 I'Br
notykHocTti). Ilpore minecnpsimoBani araku P® cropuunHumm gedinut
TeHEePYIOUNX MOTYKHOCTEH 1 MacimTabHi BiakmodeHHs. B mux ymoBax Ykpaina
MEPEOPIEHTYEThCS Ha JCIeHTpam3ailiio eHeprocekropy. MEA pexomeHaye
MPUCKOPEHE PO3TrOPTaHHS PO3MOAICHUX T€HEPYIOUUX PECYPCIB, 100 MiIBUILUTH
CTIMKICTh MEpEeX1 1 3MEHIIUTH BPa3JUBICTh 10 arak [5]. 3mimieHHs Qokycy 3
IIEHTPaJII30BaHO1 TeHepallii eHeprii Ha JeIICHTPai30BaH1 PIillICHHS BIAMOBIAAE HE
auiie 1orpedbam Oe3mneku, aje ¥ JOBrOCTPOKOBUM IILJIAIM JieKapOoHi3allii,
Y3TrOJDKEHUM 3 €BPOMNEHCHKUM «3€JICHHM Kypcom». Y JopokHid kapti MEA
OKPECJICHO CIM KJIIOYOBHMX KpOKIB /i TMOOYOBM Cy4acHOi €HEProCUCTEeMHU
VYkpainu — Bix QopmyBaHHS OaueHHS PO3BUTKY PO3MOALICHOT €HEPreTHKH 10
OHOBJICHHS PEryJIsLii Ta pUHKIB €JIEKTPOEHEPT1i i/l €EBPOCTaHIAPTH.

MixHapogHa Koomeparisi CIopsiMOBaHa HE JIMIIE Ha KOPOTKOCTPOKOBY
cTabum3anio, aje i Ha «3€leHy» MOJEpHI3aliln. 3HAYHUI HEBUKOPUCTAHUN
NOTEHIllaJl  BIJIHOBJIOBAHOI E€HEPreTUKH YKpaiHM MOXE CTaTd pyILIeM
BIJIHOBJICHHS. Y>K€ PO3IMOYaro CIHUIbHI 1HIMIATUBU JJI1 MOOUTI3aIlll «3€ICHUX»
iBectuiii: 'y uyepBHi 2024 p. IRENA Ta Cekperapiar EnepreTnyHoro
CIIBTOBAPUCTBA MIAMUCATIH JUCT PO HAMIPH TICHO CITIBIPAIIOBATH y BiJIOY/I0BI
CHEpreTUKU YKpaiHu Ha OCHOBI BigHOBIIOBaHUX Jkepen eHeprii [4]. IRENA
3anmy4dae cBoi ¢inancosi margopmu (Energy Transition Accelerator Financing) i
MepeXi 1HBECTOPIB I MIATPUMKH TPOEKTIB Yy Mexkax DoHAy NIATPUMKU
SHEPreTUKHU YKpaiHu, SIKUM y)ke akyMyiTtoBaB Maiike S00 MITH €BpO M1KHAPOIHOT
JIOTIOMOT'H.

BiitHa Takox 3MyIlly€ MEePErIsiHY TH MIAXOIU 10 CTAJIOT0 PO3BUTKY: 3pOCTAE
yBara Jio mpoOseM «3eeH01» 1HQISIIIT, peCYpCHOI 3aJIeKHOCTI Ta HEOOX1THOCTI
nepexoay 10 UUPKYISIpHOI eKoHOMikH. [lompu MakpOEKOHOMIUHI PHU3UKHU Ta
100aabHy HEBU3HAUEHICTh, OB’ SI3aHY 3 EHEPTETUYHUM MEPEXOI0M, «3EJICHUN
KypC B3alIMIIAEThCA mpioputeroM [6;7;8]. BiH mATPpUMYETbCS HOBUMH
nomitukamu €C, 30kpema mianoM RePowerEU Ta perynasTopHOIO 1HIIIaTHBOIO
Net Zero Industry Act, siki cripsMoBaH1 Ha TOCUJIEHHS €HEPTreTUYHOT CTIMKOCTI Ta
MPUCKOPEHHSI BIPOBADKEHHS YHCTUX TEXHOJIOTIM B €Bpomi. VYkpaiHa,
IHTErPYIOYHChH Y 11l IPOIIECH, MAE IIAHC JOTYYUTHUCS JI0 €BPOMEHCHKUX JIAHITIOTIB
BUpOOHMIITBA y cdepl nekapOoHizaiii Ta OTpUMATH AOCTYI 0 HAWHOBIIIMX
PO3pO0OOK.

Otxe, MDKHapogHE TMApPTHEPCTBO y cdepl HAyKu ¥ I1HHOBAIIA €
BU3HAYAJbHUM  (PAKTOpPOM BITHOBJICHHS Ta MOIEPHI3aIil eHepreTUIHOL
iHpacTpykrypu VYkpainu. Bono 3abe3nedye KpUTHYHI PEeCypcH — Bif
(diHaHCYBaHHS 1 TEXHOJIOT1M O €KCIIEPTHOrO JOCBIAY — 0€3 SIKUX HEMOXJIHBO
noOy/lyBaTH OHOBJICHY €HEPrOCUCTEMY, CTIMKy JO Cy4YacHUX BHUKIIUKIB.
Cnuparounch Ha IHCTUTYHIHHY miaTpumMky €C Ta NOpPOBIAHUX CBITOBHX
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opranizaiiii (MEA, IRENA, CsitoBuii 0aHk TOI10), YKpaiHa MOXe MEeperTH Bij
BUMYIIICHOTO TTOJOJaHHS HACTIIKIB BIMHHM 1O peami3allii cTpareriyHoi METH —
CTBOpEHHs  Oe3meuHoi, IM(POBI30BaHOI, KIIMAaTUYHO HEWUTpaNbHOI Ta
iHTerpoBaHoi 3 €Bpomow eHepreTuku. lle cmpusTuMe HE IUIE CTaIoMy
PO3BUTKY 1 €HEPTOHE3aJeKHOCTI camoi YKpaiHu, ane W 3MIIHUTb EHEePreTHUHY
O€3IeKy perioHy B IIIJIOMYy — YyTBEPAMBIIM pOJb MIDKHAPOIHOI HAyKOBO-
1HHOBAIIIMTHOT KOOoTIepallii SK JIBUT'YHA MICISIBOEHHOT BiI0OYI0BH.
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EBOJIIOIISI CTPATETTA XETKYBAHHSA
BAJIIOTHUX PU3UKIB B YKPAIHI

HakBaubkuii b. I1.!

CTYZICHT 2 KypCy MaricTparypu

HH iHCTUTYT Mi)KHApOAHUX BITHOCUH
KHY imeni T. I'. IlleBuenka

VY Hacmiok MOBHOMACHITAaOHOIO BTOPTHEHHSI TMepell YKpaiHChbKUM
Oi3HECOM TIOCTalMM OE3MpeleeHTHI BUKIUMKH. 3 OJHOTO OOKy, KoMmmaHii
3ITKHYJHUCS 3 €KCTPEMAJIbHUM PIBHEM BAIIOTHOTO PHU3UKY; 3 IHIIOTO — IXHS
3MaTHICTh YIPABISATH IIUM PU3UKOM Oylla KapauHaIbHO OOMEXKeHa Ta
TpaHcopMOBaHa AHTUKPU30BOIO TOMITHKOW HarionansHOoro 0aHky YKpaiHu
(HBY). L1s npoTuiIeKHICTh Mi3K 3pOCTaHHSIM PU3UKY Ta 3MIHOIO IHCTPYMEHTapito
HOro ympaBIlliHHS akTyami3ye po3poOKM €(EeKTHUBHUX CTparterid (hiHaHCOBOI
CTIMKOCTI Yy KOHTEKCTI OCTYNOBOI JliOepasti3alii BaFOTHOIO PUHKY, 110 BUMArae
B1JI KOMIIAHI MEPETIsiy MOJIeNIed pU3UK-MEHEIKMEHTY .

®a3a I: AamiHicTpaTUBHEe CTPMMYBAaHHA Ta BHMYIIEHAa omepauiiiHa
ananramis OizHecy (vrormii 2022 - Bepecenb 2023). Ilepmmii eran
XapaKTepU3yBaBCs 3aCTOCYBAHHSM AKOPCTKOTO aJIMiHICTPATUBHOTO
IHCTPYMEHTApPIIO 3 METOI0 YHUKHEHHS MaHIKU Ta KOJIANcy (piHAaHCOBOI CUCTEMH.
KitouoBumu 3axoamu ctanu: ¢ikcarlisi opiiiiHOro Kypcy rpuBHI (CIIO4aTKy Ha
piBHi 29,25 tpH/mon., a 3 21 gunus 2022 poky — 36,5686 rpu/mon. CIIA),
IiABHILEHHS 00IIiK0BO1 cTaBku (10 25% y uepBHi 2022 poky)*. Taka mnoiTuka
KapJAMHAIBPHO BIUIMHYJAa Ha TPAKTUKY YMPaBIiHHSI BAIIOTHUMH pPH3UKaAMHU,
OOMEKEHHs TNpu3Beln A0 (PaKTUYHOI 3YNUHKH PUHKY MOXITHUX (PIHAHCOBHUX
THCTPYMEHTIB, OCKUIbKM 3HUK 0a30BUN MEXaHI3M PUHKOBOTO KYpCOYTBOPEHHS.
Kommanii 3a BiIcyTHOCT1 (piHAHCOBUX 1HCTPYMEHTIB OyJIM 3MYLIEH] MOKJIa1aTUCS
BUKJIFOYHO HA OTepaliiiHi METOIU XEIKYBaHHSI, TaKl IK METYMHT (30aJ1aHCyBaHHS
JIOXO/IB Ta BUTPAT B OAHIN BajtoTi), BUOIp BaJlOTU KOHTPAKTY (TEpeKiIalaHHs
pU3MKY Ha KOHTpareHra) Ta omepaiiiiHa guBepcudikamis (penokariisi Oi3Hec-
poIIeciB). 3a TaKUX YMOB, PU3UK PUHKOBOI BOJATHJIBHOCTI OyB 3aMiHEHUN Ha
PU3MK PETYJISTOPHOI HEBU3HAYCHOCTI Ta PHU3MK MHOXHHHOCTI KYpCIB.
VYrpaBniHHS pU3MKaMU 3MICTUJIOCS BiJl (PIHAHCOBOTO MOJEIIOBAHHS [0
opuaAnYHOro aHamnizy nocrtaHoB HBY Tta onepariiitHoi jgoricTuxu.

®a3a II: Ilepexia 10 KepoOBaHOI THYYKOCTI Ta BiIPO:KEHHS] PUHKOBHX
MexaHi3miB (k0oBTeHb 2023 — jgorenmep). Ha T MakpoeKOHOMIYHUX
nucOanaHciB, BUCHAXKEHHS pe3epBiB, 3 3 koBTHS 2023 poky Oyso 341HCHEHO

! Haykogwii kepieHuK — 1ipod., 1.e.H. Bynarosa O.B.
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Hepexiz 10 pexuMy "KepOBaHOI THYYKOCTI"”, 10 J03BOIMIIO KYPCY KOJIMBATUCS
Ha MI>KOaHKIBCHKOMY pUHKY, pu I1boMy HBY 36epir 3a co6010 posib KII040BOTO
rpaBId, 0 3MIAKYE HaAMIPHI KOJMBAHHS IIIIXOM BaTIOTHUX IHTEPBEHIIN.’
[leit xpok € uactuHOWO OararoeramuHoi "CrpaTerii MOM'SKIIEHHS BaTIOTHUX
oOMexeHb", siKa repeadadae ImoCTyIoBE CKacyBaHHs 00OMeKeHb s Oiznecy.® Ha
Tl croBuUlbHeHHs 1HGuAIT HBY Takox mnepelmoB a0 UKy 3HHUKEHHS
00mikoBoi crapku.* 1{i 3MiHM CIPHSAIM BiJHOBIEHHIO NONMTY Ha (iHAHCOBI
JepUBaTUBU, Hacammepea (popBapAHI KOHTPAKTH, AKi OAHKKM 3HOBY MOYaJH
MpONOHyBaTu KiieHTaMm. [Ipore, puHOK JAepUBATHBIB B YKpaiHi 3aMINAETHCA
HEPO3BUHEHUM: KOMIAHI1 CTUKAIOTHCS 3 KOPOTKUMU TE€PMIHAMH YTOJl, BACOKUMHU
crpegaMy Ta 0OMEXEHOIO JOCTYITHICTIO CKIaAHIIIMX 1HCTPYMEHTIB. EBosroriito
YMOB Ta CTpATeTiid XeKyBaHHS MOKHA Y3araJlbHUTH Y BUTJISIAI MOPIBHSIBHOL
tabmul.

Tabmums 1.

IHopiBHSUILHMH aHAJI3 YMOB Ta CTpaTerii xeJ:KyBaHHusa nojiruku HbBY

Kpurepiit ®daza [: AgminictpatuBae |Da3a II: KepoBana
CTpUMYBaHHS FHYYKICTh

Pesxum dikcoBaHUit OQIITHUIMA KepoBaHa rHyUKICTb,

KYPCOYTBOPEHHS Kypc * MHKOBI KOJIMBAHHS ’

KirouoBuii BamroTHi 00MEKCHHS, BantoTHi iHTEpBeHIIi],

incrpyment HBY BHCOKa 00JIKOBa cTaBka *  [mocTymnoBsa sibepaizamis ©

J/IOMiHYIOYUMH PHU3UK
J1s Oi3HeCy

PerynstopHuil, pu3uk
MHO>KMHHOCTI KYpCIB

PrHKOBMIT (TpaHCAKIIMHUI
Ta EKOHOMIYHU)

JlocTynHi iIHCTPYMEHTH

[IpakTU4YHO BIACYTHI; JIUIIIE

BiaHOBIIEHHS PUHKY

oneparlii

Xe/IKyBAHHS oriepalliiiii MeToIu dbopBapiB; oOMexKeHa
NTOCTYTIHICTD JIEPUBATUBIB
Jlominyr04a Bumymiena aganraumis: IIpoakTHBHE yNIpaBJIiHHSA:
KOPIOPATHBHA onepauiiiHe XeI)KyBaHHsI, [aHaJl3 pUHKY, BUOIPKOBE
cTpareris MIHIMI3a1[1s BaJIOTHUX XEJPKYBAHHA 3a JJOIMTOMOT OO0

(h1HaHCOBUX 1HCTPYMEHTIB

Takum unHOM, nosiituka HBY B yMoBax BiliHM MpoiiIiLia YiTKY €BOJIIOIIIO
BiJl TOTAJILHOTO AJMIHICTPATUBHOTO KOHTPOJIIO, CIIPSMOBAHOTO HAa BUKMBAHHS
(b1HAHCOBOI CHUCTEMH, JO TMOCTYIOBOI Jibepanizaiii Ta MOBEPHEHHS PUHKOBHX
mexaHi3miB. Tpanchopmariis nonmituku HBY crmmayna Ha 3MiHM cTpaTerii
XEJKYBaHHS, TPAaHC(OPMYBABIIKUCH BiJ BUMYIIECHUX ONEPANHUX PIIICHD
YKpaiHCBhKOTO O13HECY 10 MEPIIUX CIpoO MPOAKTUBHOTO PU3UK-MEHEIKMEHTY.
AntukpusoBa noyituka HBY y mepmiii ¢dasi no3Bonuna yHUKHYTH (DiHAHCOBOT
Karactpodu, CTBOpHWIA HEOOXITHI MEPEyMOBH JJI Mepexoay A0 apyroi dhasw,
OpoTe Il Tepexim TMepekiaB 3Ha4yHy 4YacTHHY BaJIOTHOTO PHU3HKY 3
LIEHTPAJIBHOTO OaHKy Ha KOPHIOPaTHBHHM cekTop.” Ilomambpmmii poO3BUTOK
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MOBHOLIIHHOTO PHHKY XEKyBaHHS B VYKpaiHl 3aleXUTh HE JHIIE Bif
nocnigoBHOCTI momituku HBY mono monmanpmioi BamroTHOI jgibepamizarii Ta
PO3BUTKY PHHKOBOI 1H(QPACTPYKTYpH, aje ¥ BiA MOAAIBIIOrO mepediry Ta
HACJTIIKIB BIWHU, SIK1 3aJIUIIAIOTHCS KIIFOYOBHM (PaKTOPOM HEBHU3HAYEHOCTI IS
BC1€1 EKOHOMIKH.
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IJIOBAJIBHI TEHAEHIII EKOHOMIKH III TA IX BIIVIUB HA
KOHKYPEHTHI IO3UIIIl YKPATHU B MIZKHAPOJTHOMY PUHKY
HUPPOBUX ITOCIIYT
Makapuena K.O.!
3po0yBauka OIl MixknaponHi
ekoHOM14Hi BiiHOcuHU OP marictp,
HH iHCTHUTYT Mi>)KHApOIHUX BITHOCUH
KHY imeni Tapaca [lleBuenka

[rygnuit iaTenext (LI) y XXI cromitri cTaB OJHHUM 13 TOJIOBHHX
npaiiBepiB roGanbHOI exkoHOMiuHOI Tpanchopmarii. Moro po3sutox dopmye
HOBY apXiTeKTypy MDKHapoaHuX (IHAHCIB, TOPTiBIl Ta Tpaii, BOJHOYAC
CTBOpIOIOUM pu3uku (piHaHcoBoi HecTtabuibHOCTI [1]. CyuacHa III-exoHoMika
XapaKTEePU3YEThCSl HAIBUIKUM 3POCTAHHSIM OIIHOK 1 KariTai3alii KOMIIaHii
npu oOMeeH1d KoMmepiianizauii pe3ynbrariB. Jluine 3a OCTaHHIA pIK JECATh
npoBiiHuX crapramB y cdepi Il 301nbpmmnm cBOO KamiTamizamio Maixe
Ha $1 TpiH, HE IEMOHCTPYIOUYH PH IILOMY cTa01IbHOTO MPUOYTKY [2]. XK. [appan
Ha3BaB 11€ HalOUIBIIO (PIHAHCOBOIO OyNIbOAIKOK CYy4acHOCTI, MacIITad sKoi y
CIMHAJIIISATh pa3iB MepeBuIlye J0TKOM-Kpu3y nmodarky 2000-x [2]. Taka cutyaris
CBITYUTH TPO PO3PUB MDK IHBECTUIIMHUMM OYIKyBaHHSMU W peabHUMU
EKOHOMIYHUMU e(eKTamMu, 0 CTBOPIOE (heHOMeH (HIHAHCOBOI 1TH0311 3pOCTaHHS.
Benuki MOBHI Mojieli BKe JOCATIN MEXi €(peKTUBHOCTI MacIITaOyBaHHS, ajke
HOB1 BepcCii HE JIEMOHCTPYIOTb CYTTE€BOTO IPOPUBY MOPIBHSIHO 3 IMOKOJIHHIM
ChatGPT-4 [2].

[Tormpu ne, LI He MOXKHA PO3MISAATH JULIE SK CHEKYJIATUBHE SIBUIIIE.
3rinno 3 World Trade Report 2025, texnomorti LI MoxXyTh 3011bIIATHA CBITOBY
TOPTIBJIIO TOBapaMu i mociayramu Ha 34—-37 %, a rnoOanbauii BBII —na 12-13 %
1o 2040 poky [3]. Bukopucranus Il y norictuii, nepekiaai, KOMIUIa€HC
aHAMITUI JAAaHUX 3HUXKYE BUTPATH Ta PO3LIMPIOE MOMXIMBOCTI ISl MalMX 1
cepenHix nianpueMcts. Bognouac COT nonepemxkae: 6e3 Aep:kaBHOI TIATPUMKN
OCBITH Ta IUPPOBOI 1HOPACTPYKTYPH TEXHOJIOTIUHA PEBOJIOIIS MOXKE MTOCUITUTH
HEPIBHICTh MK €KOHOMIKamu [3].

Hnst Ykpaiau, ge IT-ingycrpis popmye nonan 40 % ekcropTy mocCiyr, i
mporiecu MaroTh cTpareriune 3HadeHHs [4]. 3a nanumu I'T Ukraine Association, y
2024 pori excriopt IT-riocityr carHyB $6,45 Mipa, M0 CTaHOBHIIO OJU3bKO 37 %
ycix mociyr Ta 11 % 3aramsHoro excriopty [4]. Ilompu Boe€HHI YMOBH, Taity3b
JEMOHCTpPY€E AUHAMIYHE BITHOBJICHHS: KUIBKICTh KOMMaHIN 3pocia Ha 5,9 %, a
cepenHi gojapoBl 1oxoau — Ha 8,2 % 3a ocTaHHI I’STh pokKiB [5]. OcHOBHUMU
HanpsiMaMu 3aJIMIIAI0THCA PO3pO0Ka MPOrpaMHOro 3abe3neueHHs, Kibepoesneka,

! HaykoBwuii KepiBHUK: 11.€.H., mpod. Pesnikosa H.B., HH inctutyT Mixnapoauux Bignocun KHY imeni Tapaca
[leBuenka
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aHaiTHKa MaHuX 1 ctBopeHHs eneMmeHTiB [II-pimens. Bogrowyac 6mmswsko 47 %
KOMITaH1{ MPAIIOIOTh Y MEKax ayTCOPCHUHIOBOI MOJIEN, 110 OOMEXY€ MOTEHITIaN
po3Butky Bracaux HJI/IKP-uientpiB 1 Opennis. [lpote Ykpaina Bke mocTymoBo
IHTETPYEThCSL Y €BPOMEUChKU LU(POBUIl MpoOCTip. YyacTh Yy MporpaMax
EU4Digital ta Digital Europe cnpusie rapmoHizaiii cTaHaapTiB KibepOe3neku,
CJIEKTPOHHO1 17IeHTU(]IKaIll Ta TpaHCKOPIOHHUX cepBiciB [6]. 11 iHimiaTBU HE
JUIIE TapMOHI3YIOTh 3aKOHONABCTBO 3 €BpPONEHCHKUM, a U (HOpMYIOThH
NepeyMOBH JJI MOSBU KOHKYpPEHTHUX ykpaincbkux II-pimenb Ha cBiTOBOMY
PHUHKY.

Jns  YkpaiHd KIIOYOBUM BHKJIMKOM € TIEpexiJi BIJI CEPBICHOI [0
1HHOBAIIITHOT MOoJIeNl — 13 ()OKYCOM Ha CTBOPEHHI BJIACHUX MPOAYKTIB 3 BUCOKOIO
OoJIaHOI0 BapTicTio [7]. bamaHc MiX 1HHOBAITIWHICTIO, JTIONCHKUM KaIliTaloM i
(1HaHCOBOIO CTAOUIBHICTIO BU3HAYaTHMME MICLE KpaiHM y HOBIM apXITEKTypi
m100anbHOT IIU(POBOT EKOHOMIKH.
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TPAHC®OPMAIIA ATPOEKCIIOPTY YKPATHU B YMOBAX
BIITHU
Yepepaa MLA.!
CTyJIeHTKa Marictparypu crnerianbHocti «MEB»
HH IMB KHY imeni Tapaca IlleBuenka

[ToBHOMacmiTabHEe BTOPTHEHHS pocli B YKpaiHy CTajo He JIMIIe
perioHaJbHUM KOH(QIIKTOM, a W Oe3mpereAeHTHUM IIOKOM I TI00aabHOT
POAOBOIBYOT Oe3neku. biioKkyBaHHS MOPCHKUX TIOPTIB KpaiHy, siKa 0 BiliHU Oyna
OJTHUM 13 KJIFOYOBUX rapaHTIB CBITOBOIO MMOCTAYaHHS 3€pPHOBUX Ta OJIii, MUTTEBO
NOPYIIMIIO YCTaJeHl TOProBeibH1 JaHIoru. s arpecis cnpoBokyBana pi3kui
CTpUOOK CBITOBUX I[iH Ha MPOIOBOJBCTBO, MOCHJIMJIA 1H(IALIAHI MPOIECH B
JecaTKax KpaiH Ta CTBOPUJIA PeabHy 3arpo3y ToJIony Uisl HalOUIbII ypa3IuBUX
Hauiid Adpuku Ta Azii. MeToro naHoi po6oTu € aHaii3 muOoKoi TpaHchopMallii
30BHIIIHBOI TOPTiBIl arpoNpOAYKII€0 YKpaiHUu B yMOBAaX BOEHHOIO CTaHYy.

JTo 2022 poky Ykpaina Oyna He MPOCTO BEJIUKUM, @ CUICTEMHO BaKJIMBUM
IpaBLEM Ha CBITOBOMY PHHKY IpoaoBoibcTBa. KpaiHna mocigana l-me micue y
CBIT1 3 €KCIIOPTY COHSIIIHUKOBOI OJii, 4-T€ MICII€ 3 €KCTIOPTY KYKYpyI3H Ta 5-Te
Mmicue 3 ekcrnopry mnuieHuii. CeKTop CUIbCHKOIO TOCHOAAapCTBa TIE€HEPYBaB
Oomu3bko 41% 3aranbHOI BAJIIOTHOI BHUPYYKH KpaiHW, Oyaydd OCHOBOIO ii
ekoHOMIKH. JlecaTku kpaiH, ocobnuBo B perioHax bnusbskoro Cxony, [liBHIUHOT
Adpuku Ta A3ii, gk Hanpukiaj €runert, [HaoHe31s, JliBaH, KpUTUYHO 3aJIekKaIH
BIJl YKpaiHChKOTrO 3epHa. YOpHOMOPCHKHI perioH, A€ YKpaiHa Ta pocis pa3om
3a0e3neuyBair MaiKe TPETUHY CBITOBOTO €KCIOPTY MIICHHUII, OyB HE3aMIHHOIO
JAHKOIO II00aNbHOI MPOAOBONBYOI cucTteMu. bimsbko 95% mporo excnopry
3MIMCHIOBaJIOCST  4epe3 minbokoBoaHi moptu  Yopuoro wmopsi  (Oneca,
YopHomopcek, MukonaiB, IliBaeHHuil), 1mo 3poOUIO0 iX OJHOYACHO
Halle(DEeKTUBHILIMM aKTUBOM Ta HAHOUIbII BPA3JIUBOIO CKJIAI0BOIO.

Bropruenss Ta Mopcbka 0J10Ka/1a MUTTEBO Mapaii3yBain €KCIopT. Ko B
ciyni 2022 poky YkpaiHa ekcropTyBaja MOHaJ 5 MJIH TOH arponpoiyKIli, TO B
oepe3ni — nume 330 Tucsuy ToH. lle cnpoBOKyBajgo TEPMIHOBUN TMOIIYK
ansrepHatuB. [HimatuBa €C "llnsaxu comimapuocti" (Solidarity Lanes) Oymna
COpsiMOBaHa Ha PO3IMIMPEHHS MPOMYCKHOI 3JaTHOCTI 3alli3HUYHHX Ta
aBTOMOOUIBHUX KOPUJIOPIB Ha KopaoHax 3 kpainamu €C. 3aranom, 3a 2,5 poku
(byHKHiOHyBaHHH i MapIpyTH 03BOUIIN TPAHCIOPTYBATH MOHA]T 189 MinH TOH
PI3HOMaHITHUX TOBApiB, 3 SIKUX 91 MIIH TOH CTAHOBWIA arpapHa MPOLYKLIsL.
Takox pi3Ko 3pocia poib AyHalChKUX TMOPTiB — I3Maina ta Peni. Ixns yacTka B
3araJilbHOMy arpoekcropti 3pocia 3 1,5% y noBoennuii nepioa 1o maike 30% y
2023 poui. Takuii cTpuOOK CTaB MOXJIMBUM 3aBASKHU 1HBECTULISIM y pO3Mipi

! HaykoBwuii kepiBHUK: 11.€.H., mpod. Dininenko A. C., npodecop Kadeapu cBITOBOrO rocroaapceTsa i
MixkHaponHuXx ekoHoMiuHuX BiqHocuH HH IMB KHY imeni Tapaca IlleBuenka
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nonan 100 MinpiioHIB JgomapiB y OyOIBHULTBO HOBHX TEpPMIHAIIB Ta
MEPEBAHTAXYBAIBHUX MOTYKHOCTEH.

VYkiagena 3a nocepennunrsa OOH ta Typeuunnu, YopHOMOpChbKa 3epHOBa
imimiatuBa (U31) mo3Bonmia 4acTKOBO PO30JIOKYBAaTH TPpU YKPATHCHKI IOPTH. 3a
piKk poOOTH KOpUIOPOM OYyI0 €KCIOPTOBAHO Maibke 33 MITH TOH MPOJOBOIHCTBA
1o 45 xpain cBity. lle 103BONIMIIO 3HU3UTH TIKOBI CBITOBI ITIHU Ta JOCTaBUTH
rYMaHITapHl BaHTaxl a0 HaiOiaHimumx kpaiH. EdextuBnicts Y3l mocriitHO
nigpuBanacs. Pocis mTydHo 3arpumyBasia iHcmekiii cyaen y CramOymi,
CTBOPIOIOYM 0OaraTtoMiCsiuHI Yeprd Ta BUKOPUCTOBYIOUM YTOAy SIK 1HCTPYMEHT
manTaxy. Y junHi 2023 poky pd B OIHOCTOPOHHBOMY MOPSIKY BHMIILIA 3
1HII[1aTUBH.

[Ticas xonancy Y3l Ykpaina, ciuparouyuch Ha yCHilIHI BIICHKOBI onepartii
3CY, 4K1 BIATICHWIM POCIMCBKUNA (IIOT BII Y30€pexoKs, Orojocuia Ipo
CTBOPEHHS BJACHOTO THUMYAacOBOTO MOpPCHKOTO Kopumopy. Lleit wmapmpyt
BUSIBUBCSI Habarato edekTuBHIMMM. OOCATU €KCIOPTY 4Yepe3 HHOTO HE JIMIIE
BITHOBHWJINCS, a W TEPEBHUIIMIN TOBOEHHI TOKA3HUKH, CSATHYBIIH PEKOPIHUX
3HaueHb. 3aBasku edekTuBHiN poooTi [ITIO Ta MOpChKUX APOHIB, JOBIpa 3 OOKY
MIKHApPOJHUX CYJHOBJIACHHUKIB Ta CTPAXOBUX KOMIIAHINA 3pOcia, 10 J03BOJIUIO
3HM3UTU BapTICTh (PpaxTy Ta cTpaxyBaHHi. B pesynbrari, KOpUI0p IO4YaB
MIpaIfIOBATH JIJIsl €KCTIOPTY HE JIMIIE arpoNpOAYKIIii, a it MeTasTy Ta IHIIUX TOBapiB.

OTxe, mnoBHOMAacmITaOHE BTOPTrHEHHS poOCii Ta MoOpcbka OJokana
NOCTaBWJIMA 1]l 3arpo3y CBITOBE IPOJOBOJIBCTBO, IPAKTUYHO IOBHICTIO
3yNUHMUBIIMA €KCIOPT 3 YKpaiHu. Y BIANOBIAb KpaiHa MPOJAEMOHCTpyBaja
HAJ[3BUYANHY CTIMKICTh, PO30YAyBaBIIN aidbTepHATUBHI Mapiipytu — "Hnsxu
conigapHocti" Ta gyHaiicbki noptH. Ilicns toro, sk Pocist caboryBana "3epHOBY
yrony", KIIOYOBHM PIIIEHHSM CTaJO CTBOPEHHS YKpaiHOW BIIACHOTO,
3aXMIIEHOT0 MOpChbKOro kopuzpopy. Lleld wmapumpyT BHUSIBUBCS HACTLIBKH
e(DEeKTUBHUM, IO JO3BOJIUB HE JIMIIE BIJHOBUTHU, a U TMEPEBUIIUTH JIOBOEHHI
OOCSITH €KCTIOPTY, YTBEPAMBIIM CTaTyCc YKpaiHH SIK HE3aMiHHOTO TapaHTa
17100JIbHOT MPOAOBOJIBUOT OE3MEKH.
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EKOHOMIYHI CAHKIII ¥ CUCTEMI 30BHIIIIHIX BIITHOCUH
YKPAIHUA

Onanacenko K. P.!

CTyJIeHTKa 4 KypcCy

HH iHCTHTYTY MXKHAPOIHUX BIAHOCUH
KHY imeni Tapaca llleBuenka

B ymoBax mnoBHoMacmTabHOi arpecii Pociiicekoi ®enepartii mpoTu
Ykpainu eKOHOMIYHI CaHKI[iT Ha0yJIM OCOOIMBOIO 3HAUCHHS SIK OaraTOBUMIPHUIMA
IHCTpYMEHT 3aXHCTy HaI[lOHAJBbHUX 1HTEpeciB Ta (HOPMYyBaHHS Cy4acHOI
apXITEKTYpH 30BHINTHHOCKOHOMIUYHUX BIIHOCHH Hamoi nepkaBu. CaHKIiHA
MOJIITUKA ChOTOJHI BUKOHYE MOJABIMHY (YHKLIIO: 3 OJHOTO OOKY, 116 MEXaHI3M
MDKXHAPOJHOTO THCKY Ha JIep:KaBy-arpecopa, a 3 1HIIOT0 — Ba)JIMBUI YHHHHUK
TpaHchopmallii EKOHOMIYHHX 3B’ SI3K1B Y KpaiHU.

ITo-mepiue, caHKIIi J0BEIM CBOIO €(PEKTUBHICTH SK 3aci0 OOMEKEHHS
noctymy Pocii 10 cBITOBHX (DIHAHCOBHX PHHKIB, CYy4aCHUX TEXHOJIOTIM Ta
KPUTUYHOrO IMIOPTY. 3a JaHuMU €BpoIenchkoi KoMicii Ta MiHicTepcTBa
¢inanciB CILA, oOMexyBanbHi 3aX0/1d MOMIMUPIOIOTHCS OLIBIT HIXK HA TMOJOBUHY
¢dinancoBoro cekropy P® Ta oxoImmoroTh 3HauHy 4yacTuHy ii ekcropty. Lle
0e3Mocepe/IHbO  3HIKYE  BIMCHKOBO-€KOHOMIYHMI  TMOTEHIIAl — arpecopa,
1030aBJIsI0UM HOTO CTPATETIYHUX PECYPCIB JIJISt BEJICHHS BIMHH.

IMo-apyre, caHKUIHHUN pPEXUM CHOPUYUHUB TJIMOOKI 3pYLICHHS Yy
30BHINIHBOEKOHOMIYHUX BigHOCHMHaX Ykpainu. [lepedopmaryBanus reorpadii
TOProBEJIbHUX IMOTOKIB BIJKPWUJIO HOBI TNEPCHEKTUBH JUIsl CHIBOpali 3
€porneiickkum Coro30M, KpaiHamu «Benukoi CiIMKI» Ta HU3KOK CTPATETTUHHUX
napTHepiB. L{e cipuse iHTerpanii YKpainu B HOBI rJ100ajIbH1 JJAHLIIOTY CTBOPEHHS
JI0JIaHO1 BAapTOCTI, a TaKOX (OpMye TMEPEeAyMOBU IJisl CTIMKOI €KOHOMIYHOL
iHTerpanii. OcoOnauBOi Bark B IbOMY KOHTEKCTI HaOyBae cHiBOpals B
CHepreTUYHOMY Ta TPAHCIOPTHOMY CEKTOpax, IO TOCTYIOBO 3MEHIIyE
KPUTUYHY 3aJIEKHICTh Y KpaiHU BiJ] pOCIHCBKUX PECYPCIB.

ITo-TpeTe, caHKIIIIiHA TIOJIITUKA CTUMYJIIOE BHYTPIIIHI CTPYKTYPHI 3MiHH
YKpPAiHChKOI EKOHOMIKH. 30KpeMa, oOMexeHHs immopty 3 P® akrtuBizye
PO3BUTOK HAI[IOHAJILHOTO BHUPOOHUIITBA, CTHUMYJIIOE MOIIYK albTEPHATUBHUX
MOCTAaYaJbHUKIB 1 (opMye HOBI HampsiMU IMIIOpPTO3aMilleHHs. BaxmuBum
acCleKTOM € TaKOX 3alpoBaKEHHS YKpaiHOIO BIIACHUX CaHKIIH MPOTH
POCIMChKUX KOMITaHIM Ta (I3UYHUX OCI0, MO MIAKPECIIOE 3AaTHICTh HaIIOl
JIep’KaBd HE JIMIIE aJanTyBaTUCS A0 TI00aTbHMX BUKIHWKIB, a i BHUCTyNaTH
aKTUBHUM YYaCHUKOM (hOpMYBaHHS MIXKHAPOHOI O€3MEKOBOIT apXITEKTYpH.

! Haykoswuii kepisuuk: Hamomrtok B.C., 3aBinyBau kadenpu mixxknaponuux ¢inancis HH IMB KHY imeni Tapaca
[leBuenka
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OT:Xe, CKOHOMIYHI CaHKIII CTaJld  HEBIJ €MHOIO  CKJIQJOBOIO

30BHIITHROCKOHOMIYHUX BITHOCHH YKpaiHM Yy BOEHHUH Yac, 10 MOETHYIOTh Y
co0l TOMITUYHUNA Ta E€KOHOMIYHMN BHMIp, BOJHOYAC BUKOHYIOUM (YHKIIIIO
CTPUMYBaHHS arpecopa Ta BiIKpHWBAIOYM HOBI MOKJIMBOCTI JJII €KOHOMIYHOTO
3poCTaHHsl W MDKHApOAHOI iHTerpamii Ykpainu. Iloganbpma pe3yabTaTUBHICTD
CaHKIIIHHOI TOITUKH 0€3MOCEPeHBO 3aeKaTUME BiJl ii y3roIKEHOCT1 3 J1sIMHU
MDKHApOJIHUX TIApTHEPIB, a TaKOoX BIJ 3AaTHOCTI YKpaiHM e(EeKTUBHO
BUKOPHUCTATH HOBI BEKTOPH €KOHOMIYHOTO PO3BUTKY.

N —
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HOTEHIIAJI BITPOBA/KEHHA MYHIIUITAJIBHUX
OBJIITALIIA B YKPAIHI SIK IHCTPYMEHTY ®IHAHCYBAHHSA
EKOHOMIYHOI'O BIJHOBJIEHHSA B YMOBAX BIMHU

baoyp A.B.,

CTyACHTKA 4 KypCy

crieniabHOCTI «M1KHAPO/IHI €KOHOMIYHI BITHOCHHIY,
HH iHCTUTYT MI>KHApOIHUX BITHOCHUH

KHY imeni Tapaca I1leBuenka

Mymninunanesai obmiramii (mami MO) — me Ooprosi IiHHI HamnepH, IO
BUITYyCKAIOThCS IITaTaMt, MICTaMH, OKPYT'aMHU Ta 1HIIUMU J€p>KaBHUMHU OpraHaMH
Juisl (PIHAHCYBaHHA KamiTalbHUX MPOEKTIB (OyAI1BHULITBO KU, aBTOMAricTpaiei
a00 KaHaNI3alIMHUX CUCTEM) 1 PO3BUTKY IHPPACTPYKTYpHU. Y CBITOBIN MPAKTHUIIL
e ¢iHaHCOBUM 1HCTPYMEHT icHye Bxke moHaja 200 pokiB, 30KpeMa aKTHBHO
BUKOpUCTOBY€EThCSl B CIIIA [2]. OnHaK, HE KOXKHE 3aKOHOAABCTBO 3aKPIILIIOE 3a
MyHIIUIATITETaAMA JOCTaTHIA pPIBEHb CBOOOAM y MPUUHATTI PIIEHb LIOJ0
Bunycky MO, cBiTOBa MpakTUKa CBITYUTH IPO TE€, U0 PIBEHb PO3BUTKY PHHKY
ICTOTHO 3aJICKUTh BIJ] MaKpPOEKOHOMIYHOI CTAaOUIBHOCTI Ta I1HCTUTYLIMHOI
3piaocCTi Aepxasu [3].

Curyariiss Ha (pIHAaHCOBOMY PHHKY PO3BHHEHMX KpaiH Ta KpaiH, 10
PO3BHUBAIOTHCS, MAa€ 3HA4YHI BIJAMIHHOCTI: y OUIBIIOCTI KpaiH 3 HU3BBKUM Ta
CepeaHIM PIBHEM JIOXOJly 3arajbHUM OOCST JIepKaBHOI IMO3UKH, K BIJICOTKA BiJl
BBII, cknanae auxdae 5%, Toxi sk B SAnonii — maiixke 30% [1; 4]. Xoda B okpeMux
apUKaHCBKUX KpaiHaX MICIIEBl 3alO3WYEHHS MAalTh 3aKOHOJABYy OCHOBY,
(GakTMUHUN PUHOK MYHIIMOAIbHUX OOMiramiii tTam me He chopmyBaBcs [4].
binbme Toro, mMyHiuunaneHi PPP  (Private-Public Partnership) cranoBmsTh
HEBEJIMKY YaCTHUHY 3arajbHoi JisiibHOCTI PPP B kpaiHax 3 HU3BKUM 1 ce€pelHIM
pIBHEM JI0XOMy, a CepeaHid po3Mip TpaH3akiiil € Habarato MeEHIIMM (B
cepeaHboMy Tpubmu3Ho BaBiyi) [1]. 3aranom y cBiTi 3a 10-20 pokiB mpsiMe
NPUBAaTHE KPEAUTYBaHHS MYHILMMIANITETIB 3aJUIIAETHCS BKpail OOMEXEHHM,
HATOMICTb JIOMIHYIOTh IIPSIMI KPEIUTH B1JI OPraHiB BJIa BUIIIOTO PiBHS 200 uepes
nepxkaBHi (inancosi yctanoBu (GFIs) [1]. Takum unnOM, popMyBaHHS PUHKY
MO y xpaiHax 13 HIDKYMM PIBHEM JOXOAYy 3HAYHOIO MIPOIO 3aJI€KHUTh BiJ
JIep’KaBHOI MATPUMKH Ta HaSIBHOCTI (h1IHAHCOBUX TTOCEPETHUKIB.

['pyna CsitoBoro ©0aHKy Bu3Hauae psia (HaKTOpiB, SKI OOMEKYIOThH
3amy4eHHs (piHaHCYBaHHS: e(EKTUBHUI TOMUT Ha (PiHAHCYBAHHSI, PETYIATOPHI
paMK{ Ta TPOIIO3HUIIiS, KA BU3HAYAETHCS CTAHOM HaIliOHAIBHOTO (hiHAHCOBOTO
PHUHKY, PETYIIOBAHHSIM, a TaKOX MOBEIIHKOI0 OaHKIB Ta iHBeCTOpiB. [{ogaTkoBO
(diHaHCYBaHHSI MOXYTh 3a0e3MeuyBaTH JAeprKaBHI (IHAHCOBI YCTAHOBH, TaKl SIK
Development Bank of South Africa (ITAP), Ilbank (Typeuuuna), Findeter
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(Komym6ist) uu BNDES (bpaszumis). Ypsiau MOXyTb CTUMYITIOBaTH TpPUBATHE
KpEeIUTYBaHHS MYHILIUMIIATITETIB Yepe3 rapanTii abo cTpaxyBaHHS PU3HKIB, ajie 11e
JOCUTH pifkicHa mpaktuka [1; 4]. Came Tomy po3Butok puHKy MO y kpaiHax i3
HUKYUM PIBHEM JIOXOAY 3HAYHOIO MIPOIO 3aJICKUTH BiJI A€PKABHOI MIATPUMKHU Ta
HAsBHOCTI (pIHAHCOBUX MOCEPEIHUKIB, JOCTATHHOTO MOMUTY 3 OOKY (piHAaHCOBO
CIIPOMOKHHUX MICT, CTaOUTbHOTO MAaKpOCEpEIOBHINA, Ta MPO30PUX MPABUI
peryiaroBaHHsA. YKpaiHa HE € BHHSATKOM — i1 JIOCBIJ CBIIYUTH PO IMOAIOHI
3aKOHOMIPHOCTI1 Y CTAaHOBJICHHI PUHKY MICIIEBUX IO3HK.

B Vkpaini Bumyck oo6miraiiii MiciieBUx mo3uK (MyHIIIUIaIbHUX 00Iraiiif)
3aicHIoeThes 3 2003 poky. 3aranom, mpotsirom 2003-2020 pokiB Oyi10 TPOBEIEHO
88 BuUITyCKiB oOirarfiii MiClieBUX MO3UK Ha 3arajibHy cymy Oiu3bko 21,52 mupa
rpH. IIpotsrom 2018-2020 pokiB juiie 4YOTHPU MICTa 3A1MCHIOBAIN BHUITYCK
obOmiramii — Kuis, JIbBiB, XapkiB, IBaHo-@®pankiBcbk. L1 micTa mnokaszanu
YCHIIIHUI 10CBiA — oOumiramii po3KynoBYBaJIUCS IMIBUIKO, OCKUTBKH MaJId YITKY
mety. Hanpuknan, y 2018-2021 pokax XapkiB BUIIYCTUB 6 cepiii MyHIUIATbHUX
oOniramii, skl po3KynuiIH 3a TWAACHb. 3 nodarky 2021 poky He Oys0 311iICHEHO
JKOIHOTO BUITyCKy MO, 1110 4aCTKOBO MOB’A3aHO 3 BBEICHHSAM BOEHHOIO CTaHy Ta
npormno3uiiero MinictepcTBa piHaHCIB [5].

Ak MoxHa 6aunTH, B YKpaiHi Bke iICHY€e PyHIaMEHT JUIsl PO3BUTKY PUHKY
MO: nosumusHna npaxmuka emicii obnieayiti Micyesux no3uK GeIUKUMU MICIMAMU,
HAAGHICMb MacumaoHux IHOpPaAcmpykmypHux npoeKmis, 3axoHodagua 06asd.
Opnak, Ha BigMiHY Bif Ilonbmm, ne emicito MO MokHA 3MIMCHUTH IIBUIIE Ta
IpocTillie, HUK B3ATH KpeAUT y OaHKy, B YKpaiHi ICHy€ psJl TEPEIIKOI:
AOMIHICMPAMUBHA  CKAAOHICMb, HEBUCOKA 2aubumna IiHeecmuyiunoi 0Oasu,
oomedceHa  JIIKGIOHICMb, HEOOHOpIOHe po3Kpumms, Opaxk peumuHzié Ha
MYHIYUNanoHoMy pieHi, obepedicHi bopeosi nimimu ma eumocu 00 OUCYUNTIIHU
BUKOHAaHHs 0100xcemig [5]. MiHiMI3alllsl BIUIMBY IUMX (PAKTOpIB CHPUATHME
PO3BUTKY OOJIIramiidi BHyTPIIIHBOTO MICLIEBOTO OOPTY K B KOPOTKOCTPOKOBIi, TaK
1 B IOBIOCTPOKOBIM mepcrekTuBi. 3a npukianoMm Ilonemn, konu YkpaiHa craHe
yineHoM €C, punok MO Tex cTaHe 4aCTUHOIO IbOTO MPOCTOPY, 1 TOJ1 YKPaTHChKI
MYHIIHUOATITETH 3MOXKYTh 3A1MCHIOBATH 3all0O3UYEHHSI 32 YKPAiHCHbKUM TIPaBOM,
ane ixHi oOmiraiii TOpryBaTUMyThcsl Ha (OHAOBUX Oipkax iHmUX Kpain €C.
TakuM 4MHOM, YKpaiHCHKUN PUHOK MYHIIMIIAJIBHUX OOJiramiii BimoOpaxkae Ti
caMl 3aKOHOMIPHOCTI, 110 ¥ PUHKU KpaiH, Akl Juiie GOpMyIOTh THCTUTYLIHHY
CIPOMOXKHICTh MICLIEBOTO CAMOBPSIAyBaHHSI.

OT1xe, moganbImii po3BUTOK puHKY MO B YKpaiHi Ma€ 3HaYHUI TOTEHITIA
y KOHTEKCTI MICISIBOEHHOTO BiJIHOBIEHHS. B ymMoBax oOMEXKEHHX IepKaBHUX
pecypciB Ta 3pOCTaHHs OOPrOBOro HaBaHTAXKEHHSI Ha IEHTpalibHUM OromkeTr MO
MOXXYTh CTaTH aJbTCPHATUBHUM JDKEpesoM (¢iHaHCyBaHHSA. DopMyBaHHS
IPO30pPOi CUCTEMH MYHIIIMTAIBHUX 3all03WYeHb 37]aTHE CTBOPHUTH TEPEAYMOBH
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JUIS Tiepexofly YKpaiHd 0 HOBOI MOJENI MICIIEBOTO €KOHOMIYHOTO PO3BHUTKY y
MiCISBOEHHUH TIEPIiOI.
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E®EKTUBHCTb MOHETAPHOI NOJITUKHA HBY IIJI YAC
BIMHU
I'peuymkina C.!
CTYZIEHTKa 3 KypCy
HH isCcTUTYT MiXKHapOIHUX BITHOCHUH
KHY imeni Tapaca IlleBuenka

B yMoBax BO€HHOTO 4Hacy, KOJM TPAJUIHI PHUHKOBI MEXaHi3MHU
(GYHKITIOHYIOTH 31 300MH, MOHETapHA MOJIITHKA CTA€ KIIOYOBHUM 1HCTPYMEHTOM
BIDKMBAHHS €KOHOMIKHU. J[ns Ykpainu, 10 nepexuBae mMacliTaOHy BIHHY Ta
pyiiHyBaHHS 1HQPACTPYKTYpH, €DEKTUBHICTh MOIITHKK HalioHanbHOro O0aHKy
VYxkpainu (HBY) - He numie nmutaHHS €KOHOMIYHOI JONUIBHOCTI, @ ¥ €JIEMEHT
HalloHaNbHOI Oe3neku. IligTpumaHHs CTaOUIBHOCTI TPUBHI, CTPUMYBAaHHS
1H( AT, KOHTPOJIb 33 BAJIFOTHUM PUHKOM 1 (DOpMYBaHHS OYIKYBaHb - LI€ T€, 110
3abe3reuye M0BIpYy 10 (PIHAHCOBOI CUCTEMH HaBITh y Hakpu3oBimil yacu. Came
TOMY aHali3 epeKTUBHOCTI MOHeTapHO1 noniTuku HBY B nepiox BiiiHM € BKpaii
BOKIMBAM JIJI1 PO3YMIHHS IIOTOYHOTO CTaHy YyKPAiHChKOI EKOHOMIKHM W
BU3HAYEHHS IIIAX1B 1 BIIHOBJICHHS.

Bix mouatky nmoBHomacmtabHoi arpecii HBY 306epir mo3uiiito xopcTkoi
MOHeTapHOi moiTuku. Lle pimeHHs 103BoanI0 cTabi3yBaTH BaJlOTHUN PUHOK
1 3aro0IrTH MaHIYHUM JIeBaJbBaIliIiHUM OUiKyBaHHAM. Y 2025 poIll TOJOBHUM
BUKJIMKOM JiJIsi HarioHasibHOrO 0aHKy CTajlo TMO€AHAHHS TPbOX IIUICH -
MOM’SIKIIIEHHST BAIFOTHUX OOMEKEHb, Mepexij] 0 OUIbIIOT THYYKOCTI OOMIHHOTO
KypCy Ta OBepHEHHs 70 1HsiiHoTO TapretyBanHss [ 1]. CtaHom Ha ociub 2025
poKy YKpaiHa JIEMOHCTPY€E O3HAKM Makpo(piHAaHCOBOI cTadumizalii. MixkHapoaHi
pe3epBU CTAHOBJISATH 46,5 Mipa 10id., Mo 3ade3nedye OIu3bKO 5 MicsILiB
IMIIOPTHOTO TOKPUTTA [2]. Ile ouH 13 HAWBUIIMX MOKA3HUKIB 32 OCTaHHI POKHU
BiiiHM. llle y nunHi pesepBu Oynu Ha piBHI 43 MIIpA J0JI., IO CBIIYUTH MPO
MO3UTUBHY AUHAMIKY HAKOIIUYEHHS BamtoTHUX akTuBiB HBY.

BoaHodac Temnu iHQIIALIT TOCTYNOBO 3HUXKYIOThCA. SKiIo y KBiTHI 2025
POKY CIOXHMBYI1 LIHU 3pocTanu Ha 15,1% p/p, y TpaBHi - 15,9%, To Bxke B ceprHi
el mokasHuk ynas 0 13,2%, a y BepecHi - 10 11,9%. HBY nporuosye, 1o 10
KIHIIS poKY 1H(IIAIIsS Moke Habmu3uTucs 10 10%, a 'y 2026 potii - 3HU3UTUCS 10
6-7% [3, 4, 5, 6]. Lle o3Hayae, 110 MOHETApHA MOJITHKA TT0YaJia 1aBaTH €(EKT -
1HQIAIIAT OYiKyBaHHS CTa0UTI3yIOThCS, @ TPUBHS 3QIUIIAETHCS BITHOCHO
cTiikoro Ha Tii BiitHUM. OOJiKOBa CTaBKa TPOTATOM JiiTa-oceHi 2025 poky
yTpuUMyeThes Ha piBHI 15,5%, 1110 € KOMIIpOMicOM MK 60pOTHO0TO 3 THDIAIIIEO
Ta MATPUMKOIO KPEUTHOI aKTUBHOCTI [6].

! Crynentka 3 kypey

HaBuanbHo-HayKkoBUH iHCTHTYT MixkHapoaHux BinHocud KHY iM. Tapaca IlleBuenka

HaykoBuii kepiBuuk: Illenens Onexcangpa CepriiBHa, K.e.H, aCHCTEHT KaeApH CBITOBOTO TOCHOJAPCTBA i MiXKHAPOIHUX
E€KOHOMIYHHUX BiJHOCUH
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[ToM’gKIIIEHHS BaJIIOTHUX OOMEXEHb CTajJ0 TMEpPUIMM KPOKOM O
MOCTYIIOBO1 JTibeparizaiii (iHaHCOBOTO pUHKY. Y TpaBHI Ta ceprHi 2025 poky
HBY n03BonuB mmpIimii CrieKTp BaTIOTHUX OIEparlii s O13Hecy Ta iHBECTOPIB
- 30KpeMa pernarpiallito IpuOyTKiB, KYITIBIIIO BAIOTH TSI IMITOPTY Ta IHBECTHIIIH.
Ile pimeHHs crpusie MOBEPHEHHIO JIOBIPH 10 TPUBHI W CTUMYJIOE 1HO3EMHI
iHBecTHIlli. 3a ominkamu aHaniTukiB HBY, Taka miGepamizariss Moxke BUBLIBHUTH
2-5 MIIpA 1071, Ha PIK y BUIJISIAL T0JJaTKOBUX 1HBECTHIIIHN 1 TPUTOKY KamiTatdy, 110
ctaHoBUTh 1-2,5% BBII. HaBiTh yacTkOBE MOBEpHEHHS MPUBATHUX JCTO3UTIB 3-
3a KOpPIOHY MOXXE JOoAaTH [0 peajbHOro 3pocTaHHs ekoHomiku 0,5-1% vy
KOPOTKOCTPOKOBIM MEPCIIEKTHBI.

['Hyukimmi BaIOTHUM Kypc - 1€ CHOCiO JaTH PUHKY MOXKJIUBICTh
CaMOCTIHHO pearyBaTu Ha moku. MakTUYHO, e MepeXi B )KOPCTKOi ¢ikcartii
70 KEpOBAaHOTO Tu1aBaHHA. Y ceprnHi-BepecH1 2025 poky HBY 3menmmB oOcsru
IHTEpPBEHI1I Ha BAJIOTHOMY PUHKY. SIKIIO HABECH1 YMCTI HpoAaxi csramu 3,2
MJIpJ AOJI. Ha MICSI[b, TO Y BEPECHI BOHU CKOPOTHIMUCS 110 2,3 MIIPA J0JI., TOOTO
Ha 28% wMeHie. Skmo uei TpeHy 30epexeThCcs, pluHI BUTPATH pPE3EpPBIB HA
HNIATPUMKY KypCcy MOXYTb CKOpOoTHUTHCS Ha 5-10 mupna gon. Lle o3Hauae, mio
pe3epBU 3amuIIaThCsl CTAOUIBHUMM, a TPUBHA OyJle MEHII Bpa3JIUBOIO [0
KOPOTKOYACHHUX KOJIMBaHb. J[J1s1 EKOHOMIKH 11€ CUTHAJI IOBIPHU: KYPC 3aTUIIAE€THCS
KOHTPOJILOBAHUM, ajie 0€3 JKOPCTKUX aJIMIHICTPATUBHUX «CTeNby [7].

[Hdasmiine TapreTyBaHHs - 1€ ceplieé Cy4acHOi MOHETApHOI IMOJITHKH.
Moro moBepHeHHs mepenbayae BiXHOBICHHS 4iTKOI Ili 3a piBHeM iHAAL]
(Tpamuiiiino - 5% =+1 1m.11.) Ta BUKOPUCTAHHS MPOIICHTHUX CTABOK SIK TOJIOBHOTO
iHcTpyMmeHTy BIUuBy. Skmo HBY Bnactbest crabinmizyBaru iHQUISIIIO HA PiBHI 9-
10% y 2025 poui Ta goBectu ii 0 6-7% y 2026-My, 11e 03HayaTUMe (PaKTUUHE
MOBEPHEHHS 10 1HQIALUIKHOIO TapreTyBaHHA 1 OCTYIIOBE 3HUKEHHS 00JIIKOBOI
ctaBku 10 12-13% npoTtarom HacTynmHoro poky [8].

B pesynbrati Mu crnocrepiraemo, 1o orojomeni HbY kpoku marote yci
IAHCH CTaTh KaTali3aTOpOM EKOHOMIYHOTO BIJIHOBJIICHHS. SIKIIO BOHH
peani3yroTbCd MOCHIIOBHO M Ha TJI MPOJOBXKEHHS MIKXHAPOJIHOI MiATPUMKH,
VYkpaina Moke OTpUMATH JOJATKOBUHN MPUILIUB KamiTainy B po3mipi 5-10 mipa
noi. mopiyHo. Monetapua mnomituka HBY B ymoBax BiiiHM € BiIHOCHO
e(peKTUBHOIO, OTIPU HAA3BUYANHO CKJIaJHE cepeloBullle. 30epexeHHs 00I1KOBOT
cTaBKHW Ha piBHI 15,5%, nmocrynoBe 3HmwkeHHs 1HIIIT 10 11,9%, crabimzaris
pe3epBiB Ha piBHI 46,5 MIIpA 0JI. 1 CKOPOYEHHSI BaJIIOTHUX IHTEPBEHINHN - 11€
O3HaKH MOCTYMOBOTO, aJie PeaTbHOr0 MOKPALICHHS €eKOHOMIKH.
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HUPPOBA PEEMITPAIIIA SAK IHCTPYMEHT 3EPEKEHHSA
IHTEJEKTYAJIBHOI'O NOTEHIIAJTY YKPAIHU

Micbko 5. B.!

cmyoenm 3 Kypcy,

HapyanbHO-HAayKOBUM IHCTUTYT MI>KHAPOIHUX BITHOCUH
KHY imeni Tapaca [lleBuenka

IToBHOMacmTabHe BTOprHeHHs Pociicbkoi Deneparrii mpusBesno A0
MacIITabHOTO MEPEMIIIEHHS YKPaiHChKUX MPalliBHUKIB 1 TPOIOBKYE CTBOPIOBATU
CYTT€B1 PU3MKH JJIS HAallIOHAJILHOTO PUHKY JIIOIChKOTO Kamitany [1]. Bonnouac B
VYkpaiHi moctynoBo (opMyeThCsl HOBa MapajurmMa 3alHITOCTI, 3aCHOBaHa Ha
BiasieHoMy (Gopmari poOOoTH, 10 3a0e3Medye MOXKJIUBICTh 30epeKEeHHS
npodeciiiHol aKTUBHOCTI (DaxiBI[IB HE3AJIEKHO BiJ] IXHBOTO MICLS MepeOyBaHHs
— SK 32 MEXaMHu KpaiHW, TaK 1 y BIAHOCHO O€3MEUHIIIMX PErioHax. Y LbOMY
KOHTEKCTI TOHATTS «IU(PPOBOi peeMirpamii» JOLUIBHO TPaKTyBaTH SK
NIATPUMAaHHS TPYAOBOTO Ta €KOHOMIYHOTO 3B’SI3KYy YKPaiHCBKMX MITPaHTIB 13
BITUM3HSIHUM PUHKOM Mpalll IUIAXOM JUCTAHLUIMHOIO BUKOHAHHA MpodeciitHuX
000B’si3kiB. Taka (opma 3alHATOCTI CHpHsie 30€pEeKEHHIO 1HTEIEKTYaIbHOTO
MOTEHINlaly Hallii, MIABUIICHHIO THYYKOCTI EKOHOMIYHHUX IIPOIIECIB Ta
HIATPUMAHHIO JOBITOCTPOKOBOT €KOHOMIYHOI CTIMKOCTI JIEp>KaBH.

VY cekropi iH(MOpPMALIMHUX TEXHONOTIH 3adiKCOBAHO, IO MO0 IMOYATKY
MMOBHOMACIIITAOHOTO BTOPTHEHHSI B YKpaiH1 MpaIffoBasio ImoHaiMeHIe 285 Tuc.
MpOrpamicTiB, 13 sSKuX Onu3bko 84 % 30eperiu MOBHY 3alHATICTH MICIA
MepeMillleHHsT 70 O€3MeyHIlMX perioHiB abo 3a kopaoH [2]. Pesynbratu
MacIITa0HMX OMHUTYBaHb TMEPECEIEHIIB CBiAYaTh, M0 mpuobausHo 18 %
BHYTPIIIHBO MEPEMINIEHUX OCI0 3IIMCHIOIOTh TPYAOBY AISUIBHICTH Y
JTUCTaHUIMHOMY (opMarTi, TOAl SIK Cepell YKPAaiHChbKUX TPYAOBHX MITPAHTIB 3a
KOP/IOHOM YacTKa THX, XTO MPOJOBXKY€E MPAIIOBATH BiANaJCHO HA YKPATHCHKHUX
po0OOTOAABIIB, CTAHOBUTH OJIM3BKO 9 % [3]. Taki gaHi miATBEPIKYIOTh MOCTYIIOBE
3aKPITJICHHS JUCTAHIIINHUX POPM 3aiHATOCTI SIK OJTHOTO 3 KITFOYOBUX MEXaHI3MiB
ajanrailii yKpaiHChKOro puHKY Mpaili 0 YMOB BOEHHOTO 4acy.

JucraHiiiHa  3alHATICTh  BHCTYNA€  CBOEPITHUM  MOCTOM  MIXK
YKpaiHCbKUMHU  (DaxiBISIMH Ta HaIllOHAJIBHOK EKOHOMIKOIO, 3a0e3meuyrodn
Oe3nepepBHICTh TPYAOBUX 3B S3KiB HABITh 32 YMOB BUMYILIEHOTO MEPEMIIICHHS.
[Iparroroun Ha yKpaiHCBbKI KOMMaHii a0o 30epirarodu poOoye Miclie B Mexax
BITUYM3HSIHOTO PUHKY, TaK1 MPAIliBHUKU MPOIOBXKYIOTh POOUTH BHECOK Y PO3BUTOK
HaIllOHAJIBHOT €KOHOMIKH. [le mposBIsETHCS Yepe3 TPOIIOBI IepeKas3u, 30KpeMa B

! HayxoBuit kepiBauk: Illenenr Omnekcanapa CepriiBHa, K.e.H, ACHCTEHT Kadeqpu CBITOBOTO

TOCIIOIAPCTBA 1 MIXKHAPOIHUX EKOHOMIYHUX BiTHOCHH
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1HO3EMHHX BajlOTaX, MIATPUMAaHHA TNpPoQeciiHMUX 1 MIJTOBUX KOHTAKTIB 13
KoJeraMd B YKpaiHi, a TakoK 30epekeHHS Ta BIOCKOHAJCHHS BIIACHOI
KkBasi(ikarii, Mo Mae TOBrOCTPOKOBE 3HAUEHHS JUIS BIAHOBJICHHS JIIOACHKOTO
KamiTaixy KpaiHu.

VY KOHTEKCTI TpPUBAIOUMX BIWCHKOBUX i, KOJM TPaAMIHI KaHAIU
pemnarpiaiii 3aJuIIaThcs 3a0JOKOBaHMMHU a00 IOB’s3aHI 3 BHCOKHM pPiBHEM
pU3HUKY, KOHIEMIis IM(poBoi peemirpailii mocrae sk ajbTepHaTHBHA (opma
MOBEpPHEHHS rpoMaisiH. BoHa 1ae 3Mory miaTpuMyBaTu 3B’ 30K 13 0aThKIBIIMHOIO
Ta pOOUTH BHECOK Y 1i PO3BUTOK, MepeOyBaroud 3a KOPAOHOM. 30Kpema,
pe3ysbTaTH TOCIIKEeHH MiJ KepiBHULTBOM LimoHu Conory0, mpoBeAeHOro s
aHaniTuuHoi argopmu Vox Ukraine, cBiiuaTh, 110 Taka MOJEIb MOXKE CIIPUATH
nojanblniii  ¢Gi3uyHiA penarpiamii: QaxiBmi, fAki 30epiraid AUCTAHLIWHY
3QIy4EHICTh JO YKPAiHCBKOTO CYCHIIBHOTO Ta €KOHOMIYHOTO JKUTTS,
JEMOHCTPYIOTh BHUILY WMOBIPHICTh TOBEPHEHHS a00 Yy4acTi y ITOBOEHHIM
B1J1I0y/10B1 Kpainu [4].

VY cBOIO yepry, 3aKOHOJABCTBO YKpaiHU y cepl BiAmaleHOl poOOTH Bke
Ma€ TEBHHUU JOCBiJ MPAaKTHYHOTO 3aCTOCYBaHHS, ONHAK IMOTpedye CyTTEBOTO
PO3LIMPEHHS Ta aJanTalii 10 yMOB, KOJIM IpaliBHUK (pakTUYHO nepelyBae 3a
Mexamu kpaiau [S]. s mpuckopeHHs npolieciB udpoBoi peeMirpaiiii J01iIbHO
BIIPOBA)KYBaTH MOTHBALIIMHI MEXaHI3MH — 30KpEMa, IO/aTKOBI CTHMYIIH,
porpaMu TMIATPUMKH JUCTAHIIIMHUX TIpaIliBHUKIB-MITPAHTIB Ta 3axodu 3i
CHPOIIEHHS JOCTYIy A0 yKpaiHChbKUX IMiardopm 3aiiHsaTocTi. Peanizaris Takux
KPOKIB  CIPUATUME 3aJly4€HHIO NPEICTAaBHUKIB YKpaiHCbKOi J11acIopH,
30€peKEHHIO iXHBOTO MPO(ECIHHOTO MOTEHIlaTy Ta HOro CHpsSMyBaHHIO Ha
B11I0yZ10BY Jiep>kaBu. OcoOIMBOT yBaru 3aciyroBylOTh KaTeropii MIrpaHTiB, JJIs
AKX (Pi3uuHEe MOBEpPHEHHS Ha OAaTHKIBIIMHY YCKJIAIHEHE uYepe3 3pyHHOBaHE
KUTIIO, BTpary Micus poOOoTH abo OKyMauilo iXHIX JOMIBOK POCIMCBKUMH
BiiicbkaMu. Came Juist HuX nupoBa peemirpatiisi MOKe CTaTH JIIEBUM MEXaHI3MOM
NIATPUMAaHHS 3B’SI3Ky 3 YKpaiHOO Ta BHECKY Y ii TOBOEHHE B1JTHOBJICHHS.

Cnucok BUKOPUCTAHMUX ZRKEPEJI:

1. UNHCR. Annual Results Report — Ukraine 2024. 2024 [EnexkrpoHHuit
pecypc]. Pexxum mocrtyny: https://www.unhcr.org/sites/default/files/2025-
06/Ukraine%20ARR%202024.pdf

2. WorkMotion. How has the war in Ukraine affected the ability of companies
and employees to work remotely? 2023. [Enexrponnuii pecypc]. Pexxum
noctymny: https://workmotion.com/how-has-the-war-changed-remote-
work-in-ukraine/

3. International Centre for Migration Policy Development. Displacement,
integration, and return: What remote work possibilities for
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. Sologoub I. Return or stay? What factors impact the decisions of Ukrainian
refugees. VoxUkraine, 16 ciuns 2024. [Enexrponnuit pecypc]. Pexum
noctymy: https://voxukraine.org/en/return-or-stay-what-factors-impact-
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. Accace. Remote work in Ukraine and its legal regulation. 7 TpaBus 2025.
[Enextponnnii  pecypc]. Pexum moctymy: https://accace.com/remote-
work-in-ukraine/
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PEI'OHAJIbHI EKOHOMIYHI IPIOPITETU TA CTPATEI'I
BITHOBJIEHHSI YKPATHU B YMOBAX BIMHU

‘Bodep LA.!

CTYJIEHT OakajaBp

HaBuanpHO HAyKOBUH iHCTUTYT MIKHAPOJIHUX BiTHOCHH
KHY imeni Tapaca IlleBuenka

[ToBHOMacmITaOHa BiifHa, po3noyara pociero mpotu Ykpainu y 2022 poti,
CIPUYMHAIIA HAUTIMOITY COIIaTbHO-€KOHOMIUHY KpH3Y 32 IMePioj] He3aIeKHOCTI.
3pyilHOBaHO MUIBHOHM KBAQJApPaTHUX METPIB KHUTIA, THUCAYl OO0 €KTIB
1H(}pacTpyKTypH, MPOMHUCIOBUX MiANPUEMCTB, TPAHCTIOPTHUX BY3JI1B, OCBITHIX 1
MeIUYHUX 3akiaaiB. [Ipore, monpu macmraOHI BTpaTH, yKpaiHCbKa €KOHOMIKA
IPOJIEMOHCTPYBaJIa BUCOKY CTIMKICTh, 30epirmu (yHKIIOHYBaHHA (DIHAHCOBOI
CHCTEMH, MPOJIOBOJIFYOI OE3MEKH Ta OCHOBHHX JIAHITIOTIB MOCTadyaHHA. 3a IUX
YMOB MHUTAHHS BHU3HAYEHHS PETIOHAJBHUX EKOHOMIYHUX TMPIOPUTETIB 1
dbopMyBaHHS J1I€BUX CTpATErid PO3BUTKY HaOyBae OCOOJIMBOTO 3HAYEHHS, aJIKE
came perioHajJbHUN BUMIP BIOYJIOBH CTaHE OCHOBOIO 3arajbHOHAI[IOHAIBHOTO
€KOHOMIYHOTO B1JHOBJICHHSI.

3rilHO0 3 OCTaHHBOIO OI[IHKOIO MOTpPeO® Ha BiJIHOBIEHHS, MPOBEIACHOIO
CBiTOBUM 0aHKOM CIIUIBHO 3 YpsizioM YKpainu, €sponeiicbkoro komiciero Ta OOH
y motomy 2025 poky, 3arajgbHa BapTICTh BIOYIOBU KpaiHU MICIS TPhOX POKIB
BIMHM OLIHIOETHCS puOIU3HO y 524 muipa nonapis CLIA. Haitbinpimmx 30UTKIB
3a3HAIM  OKUTIOBHMA (OHA, TPAaHCIOPTHA, CEHEPreTUYHA Ta MPOMHCIOBA
1H(DpacTpyKTypa, a TaKOXX arpapHU CEKTOp, KU MOCTpakaaB BiJ MIHyBaHHS
TEPUTOPIA 1 BTPATH YaCTUHU €KCHOpTHUX mnoTyxkHocted [1]. Ilpum mpomy
CIIOCTEPITAa€EThCS 3HAYHA perioHaJibHa audepeHiiamnis 30UTKIB: CXIJHI Ta
MiBJACHHI 007acTi 3pyWHOBaHI HaWOUIbINE, TOAI K 3aXigHI PErioHu CTalu
OCHOBHMMH TIpUHMayaMu BHYTPIIIHBO TEPEMIIIEHUX o0ci0, M0 CTBOPIOE
JI0JIaTKOBE HABAaHTAKEHHS Ha 1XH1 OIO/KETH Ta COLIANIbHY 1HQPACTPYKTYPY.

Y perionax, muo Oe3mocepeaHbO TMOCTPAXKIAATH Bix OoMoOBHX il
(XapxkiBcbka, Cymchbka, YepHiricbka, JloHenpka, Jlyrancbka, XepcoHCbKa Ta
3anopi3zpbka 001acTi), TMEPUIOUYEPTOBUMH EKOHOMIYHHUMH TMPIOPUTETAMU €
BIJIHOBJICHHSI JKUTJIOBOTO (HOHAY, KPUTUYHOI 1HPPACTPYKTYpH, CHEPTeTUIHUX
MEpeX 1 TPAHCIIOPTHUX KOMYHiKalliid. BaxxnmBo peanizoByBaTH Il POLIECH 3a
npuniunom «build back better», ToOTO He MPOCTO BIAHOBIIOBATU 3pYWHOBaHI
o0’exti, a OyayBaTM iX 3 YypaxyBaHHSM MIJABUIICHUX CTaHAAPTIB
eHeproepeKTUBHOCTI, U POBI3aIlil Ta KIIMAaTUYHOI CTIMKOCTI [2]. st TUIOBUX
perioHiB, 3okpemMa  JIpBiBChkOi,  IBaHO-®dpankiBChKOi,  YepHIBEUBKOI,

! Haykoswuii kepisuuk ['punb O.B., acucrent kadenpu mixnaponaux Qinancis HH IMB
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TepHominbebkoi Ta 3akapraTchkoi 00JacTeil, IPIOPUTETHUM 3aBIAHHSIM CTa€
PO3BUTOK COIIAIbHOT 1HPPACTPYKTYpU, CHUCTEMH >KHTIOBOTO 3a0e3MedYeHHS,
OCBITH Ta OXOPOHH 3/I0POB’sl. 3HaYHA KIJIbKICTh IEPECEIICHIIIB MOTPEOYE TOCTYITY
70 poOOYUX MICIHH 1 COIIANBHUX IMOCIYT, TOMY JAepXkaBa Ma€ CTHUMYJIOBAaTH
PO3BUTOK MaJloTO Ta CEpeaHbOro Oi3HeCy uepe3 MUIbIOBE KpPEAUTYBaHHS,
IPAaHTOBI MPOTPaMU Ta MPOEKTH MICHEBHX IpoMaj. SIK 3a3HA4arOTh EKCHEepTU
OECD, mig 4yac BOEHHOTO MEpiojgy came perioHajbHI €KOHOMIYHI 1HIIIaTUBU
JEMOHCTPYIOTh HaWOUIbIINKA MYJIbTUIUIIKATUBHUN e(PEeKT JIsi CTBOPEHHS
pOOOUYHX MICIIh Ta MIATPUMKH BHYTPIIITHBOTO TTONUTY [3].

OxpeMy yBary ciii OPUAUIATA arpapHUM 1 €KCIIOPTHO OpPIEHTOBHUM
perioHaMm, g SKUX OCHOBHUM BUKJIMKOM 3aJIUIIAETHCS PO3MIHYBaHHS
CLIbCBKOTOCTIOAAPCHKUX 3€MENb, BIAHOBICHHS 1H(pACTpyKTypu 30epiraHHs,
TPaHCIOPTYBaHHSA Ta MepepoOKu mnpoAykuii. i 1HIyCTpilaJbHUX LIEHTPIB
VYkpainu — Kuesa, [Ininpa, Kpemenuyka, 3anopixoxs, MukosiaeBa — BaxXJIUBOIO
3aJIMIIAETHCS MOJEPHI3aLlisi TPOMHUCIOBUX MOTYKHOCTEH 1 JIOTICTUYHUX MEPEK, a
TaKOX JuBepcu(ikaiisis BHPOOHMIITBA 3 YpaxXyBaHHAM HOBUX O€3MEKOBUX
pU3UKIB. BIiIHOBJIEHHS MNPOMHUCIOBUX KJIACTEPIB Ma€ CYMNPOBOJKYBATHUCS
CTUMYJIFOBAaHHSIM 1HHOBAIIi}, 3a]Ty4YEHHSM 1HO3EMHUX 1HBECTULIN 1 CTBOPEHHSIM
COPUSTIUBUX YMOB IS PEIHBECTYBaHHS MNPUOYTKIB Yy MOJEPHI3AII0
BUPOOHMIITBA.

[TircymMoOByrOUYHM MOKHA 3a3HAUYUTH, 110 PET1I0HATIBLHI €KOHOMIYHI PIOPUTETH
Ta cTparerii YkpaiHu B yMoOBax BIHHM MarwTb 0Oa3yBaTuCs Ha
nudepeHIiioBaHOMY MiIXO0/1, SKUW BPaXOBY€ PiBEHb PyHHYBaHb, IeMOrpadivHi
TEHJIEHI1i, HAasBHICTh JIIOJICKOTO KamiTaly Ta 1HQpacTpyKTypHUN MOTEHIIIAL.
Jns npudpoHTOBUX 1 JACOKYNOBAHMX PETIOHIB MPIOPUTETOM € (DI3UUHE
BITHOBJICHHSI Ta Oe3meKka; Ui TUJIOBHX — PO3BHTOK JIOJCHKOTO KaIliTamy,
COLIIAJIBHUX MOCAYr 1 Majmoro Oi3Hecy; JUisl arpapHUX — pPO3MIHYBaHHS W
BIJIHOBJICHHSI JIOTICTUYHUX JIQHUIOTIB; JI 1HAYCTpialbHUX — MOJIEpHI3aLlis
BUPOOHMIITBA Ta IHTETpalisl y ria00aabH1 JAHIIOTH CTBOPEHHS JJOaHOI BAPTOCTI.
JIumie KOMIUIEKCHA perioHajgbHa MOMITHKA, 1110 MOEIHYE EKOHOMIYHE 3pDOCTAHHS,
0€3MEeKOB1 aCTEeKTH Ta e(DEeKTUBHE YNPABIIHHS peCypcaMi, 3/1aTHA 3a0e3MeUnTr
CTiMiKe BITHOBJICHHS YKpaiHM Ta 3akjacTh (yHIAMEHT I ii MICISIBOEHHOTO
PO3BUTKY.

CnHcoK BUKOPUCTAHMX JKepeJI:
1. Bypkuncekuii b.B., Jlaiiko O.I. IlpiopuTeTru ymnpaBiaiHHS PO3BUTKOM
pETiOHaFHUX EKOHOMIYHMX CHCTeM B YKpaiHi: KypC BIJHOBIICHHS Ta

eBpoinTerpailii. Bichuk HaiionaneHoi akagemii Hayk Ykpainu. 2024. 11.
C.20-33.
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2. Kurankesuy, K.M. Crpareriune ymnpaBiiHHS PO3BUTKOM JEp>KaBHO-
PUBATHOTO MAPTHEPCTBA B YMOBAX MOBOEHHOT TpaHC(OopMallii EKOHOMIKH.
KypHan cTpaTeriyHuX eKOHOMIYHUX JochikeHb, 2025 (1), 148—158.

3. UYepen A.B., OneiinikoBa JI.I'., Yepen O.I'., Anommna, C.C. BusnaueHHs
BIUIMBY 1HCTPYMEHTIB IHHOBAIIIMHOTO PO3BUTKY Ha IOBOEHHE B1THOBJICHHS

CeKOHOMIKM YKpaiHu. TeXHONOTIYHUN ayduT Ta pe3epBU BHUPOOHUIITBA,
2025. 2(4(82). C. 74-79.
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OBOPOHHI TEXHOJIOT'TI IK HOBUIA BUMIP MI’KHAPOIHOI
HAYKOBO-TEXHIYHOI CHIBITPAILIl YKPATHU

Mypra B. O.!

cmyoenmia 3 Kypcy,

HH IHcTUTYT MiXKHApOIHUX BIAHOCUH
KHY imeni Tapaca llleBuenka

3a octanHi 11 pokiB YkpaiHa npoiiiia 9iTKuid TpaHchopMariiHui misx
— Big Pepomrorii I'imHocTi Ta mignmucanHs Yroaw mpo acomiario 3 €C 1o
MOCTYMOBOT 1HTErpaIlli B €BpONEHChKUN JOCTITHUIILKUI TTPOCTIP Yepe3 ydyacTh y
nporpami Horizon 2020, mo 3mimHMIa HAyKOBO-1HHOBAIIMHMI MOTEHIIA
nepxaBu. Boenni moaii — adekcis Kpumy Ta BiiiHa Ha cXxoxi, a 3rofoM i
noBHoMacIITaOHe BToprHeHHs 2022 poKy — CTalM KaTali3aTOpOM IEPEXO0y Bij
UMBUIBHOI CcHiBHOpami y cdepl JOCHKEHb O PO3BUTKY OOOpOHHO-
TEXHOJIOTIYHOTO MapTHEPCTBA Ta MOCTYIIOBO 3MIHHIIM POJIb YKpaiHu 3 ajpecara
TE€XHOJIOTIYHO1 JIOMOMOTM Ha JKEpENo 1HHOBAaLlWd, NEpeBIpeHUX y O0HOBUX
yMOBaX.

VY 2023 pori 6yno ctBopeHo Bravel — HalioHambHMI KOOpIUHAIIIHHUN
IEHTP, TMOKJIUKAHUN CHUCTEMAaTU3yBaTH Ta TPUCKOPUTU TMEPETBOPECHHS
YKPAiHCHKUX OOOPOHHUX PO3POOOK 13 MPOTOTHUIIIB y MPAKTUYHO 3aCTOCOBHI
pilieHHs, 3a iHiiaTuBol0 MiHicTepcTBa 1HM@poBOi TpaHchopmali Ta
MiHicTepcTBa 3 MHUTAaHb CTPATETIYHUX Taly3edl MpPOMHCIOBOCTI. [HiaTuBa
3ampoBajuia MPOIeaypu BiAOOpPY Ta NpIOPUTH3ALIl MPOEKTIB, MO MAaKOTh
NpPaKTUYHY WIHHICTh Ha MOdl 0010, OpraHidyBaja MeEXaHI3MH ONEpPaTUBHOIO
BUNPOOYBaHHS 1 Hajana (iHAHCOBY MIATPUMKY BiJ JAEpXKaBU cTapTamnam 1
HAYKOBHM TpyIMaM, 3HAYHO CKOPOUYYIOUM Yac BiJ MPOTOTHUITY 10 BIPOBAIKEHHSI.
[1] B pe3ynbTati, s 1HCTUTYLIHA 0a3a cTana (yHIAMEHTOM JUIsl MOJANIbIIOT
MI>KHApOJIHOT 1HTEerpauii yKpaiHCbKUX po3po0oK.

VY aunni 2025 poky €Bponeicbka KOMICIS CIUIBHO 3 YpsiAOM YKpaiHu
orojocwin mipo 3anyck iHimiatuBu BraveTech EU, odimiiino 3asaBieHoi sk
MacmTabHa TMporpamMa MPUCKOPEHHsS OOOPOHHUX 1HHOBAIl Yepe3 TICHY
criBnpailio 3 Ykpainoro. [2] s €C 1e o3Havae MBUAKUN TOCTYT 10 TEXHOJIOT1H
Ta pIllieHb, K1 BXXe OyJU BIAMPAaIbOBaHI B YKPATHCHKUX MOJIHOBHUX yMOBaX Ta
MO>KJIMBICTh TUBEPCU(]PIKYBATH JIAHIFOTH MMOCTAYaHHS KPUTHYHUX TEXHOJOTIN Y
€spony. Jlis Ykpainu, B cBOIO 4epry, 11e¢ ¢hakTHUHA 1HTErpallisi B €BPONEHCHKY
CUCTEMY O€3IMeKH, aJpke came ii TEeXHOJIOTIYHI PIIIEeHHS CTaHyTh €JIEeMEHTOM
€BPOIEUCHKOT 000OPOHHOT apXITEKTYPH.

! Haykosuii kepisnuk: [llenens O.C., K.€.H, aCHCTEHT Kade/[pH CBITOBOTO TOCTIONAPCTBA 1 MIKHAPOIHHUX
exonoMmivaux BigHocuH HH IMB KHY imeni Tapaca IlleBucnka
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Peanizanis BraveTech EU rpyntyeTscs Ha aBox(a3osiii Mexanimi. [lepma
daza — BiOIp 1 paHHE BUMPOOYBAHHS MPOEKTIB 13 HAJAHHSIM HEBEITUKHUX TPAHTIB
Ta JOCTYyIOM J0 TECTOBUX MainaHunkiB. Jpyra ¢aza — cepTudikaiis,
KoMepIiasizaiis Ta Buxig Ha puHku €C, 30KkpeMa uepes3 iHTerpailio B MeXaHi3Mu
€Bpomneiickkoro GpoHTy 000pOHH 1 €BPOMEUCHKOT CXeMH 0OOPOHHHX 1HHOBAIlIN
Ta CHIBIpalll 3 TPUBATHUM ceKTOpoM. DiHAHCYBaHHSA MepeadayeHo 3a paxyHOK
rpanToBux pecypciB €C, ki 3a0e31meuyoTh TPaHTy Ha A0CiKkeHHs. JJonaTkose
(d1HaHCYBaHHS HAJIXOJIUTh 3 OIO/KETY YKpaiHu, 4usl CTOPOHA KOOPAUHYE Yy4acTh
HaIllOHAJIbHUX MPOEKTIB 1 CIIB(IHAHCYE YKPATHCHKI cTapTany. [2, 3, 4]

Opnak, y xoBTHI 2025 poky, VYkpaina Tta Hopseris mnianucamm
MEMOpPaHIyM PO CTBOPEHHS nporpamu Brave—Norway, 1110 nepiimm npukiiagom
JBOCTOPOHHBOI peamizamii moaeni Brave. [5] B mepcmekTuBi 1 Moaens Mae
MOTEHIIA)T TpaHC(HOPMYBATUCS B ILIEHTPAII30BaHYy MEPEXKY JBOCTOPOHHIX Ta
0araToCTOPOHHIX YTOJI, /¢ KO’KHa OKpeMa mporpama (pyHKIIOHyBaTHUME depes
KOOpAMHAIIO, CTaHJapTU3allil0  Tpoleayp BiaOOpy, BHUIPOOyBaHb 1
ceprudikaiii, 3ad6e3neyeHux miatdopmoro Bravel. Taka cTpykTypa 103BOJIUTH
VYkpaiHi He Juile MaciTadyBaTH BJIAacHI OOOPOHHI pO3pOOKH, a i BUCTyHaTH
OpraHizaliifHUM LEHTPOM Y (OpMYyBaHHI €BPOINEUCHKOrO PUHKY OOOPOHHHX
1HHOBAIIIM, 1HTErPYIOYM TApPTHEPIB PI3HUX PIBHIB — BIJI OKPEMHUX KpaiH [0
iHcTuTyin €C.

Kpim Toro, Taka Mi>kHapoHa IHTETpallisi YKpaiHCbKUX pO3p0OOK CTBOPUTD
YMOBHU [JIsl TIOCTYTOBOI peJoKalli CYMDKHMX BUPOOHHUYHMX TOTYXHOCTEH 1
JIQHIIIOT1B MOCTa4YaHHSA Y CYCI/IHI /IO BEJIMKUX 1HAYCTPIaJIbHUX KIacTepiB 3axigHoi
€Bponu Ta MPOMUCIOBO OPIEHTOBaHI KpaiHW, M0 3a0€3MeYuTh OJU3BKICTH 0
KIHIIEBUX €BpPOMNEHCHKUX PUHKIB Ta 3MEHIICHHS pPHU3MKIB Yy JaHIforax
OCTayaHHS.

Takum uynHOM, YKpaiHa CTa€ TEXHOJOTIYHUM JIAEPOM Y €BPONMEUCHKIN
OOOpPOHHO-TEXHOJIOTIUHIM ~ €KOCHCTEMI — HE JIMIIE MOCTa4albHUKOM
NepeBIPEHUX PillleHb, a i KOOPJIMHATOPOM iX BaJliJlallii, CyMICHOTO BUPOOHHUIITBA
Ta 1HTErpallii y €BpONneuchKi JaHIIOTH, 10 IEPETBOPIOE HASIBHUI 1HHOBALIIMHUI
JIOCBI1Jl Ha CTPATEri0 JOBrOCTPOKOBOI OOOPOHHOI i EKOHOMIYHOI CTIMKOCTI. JIjist
BIMHM Ta MICJISIBOEHHOI B1/I0Y/I0BU 11€ 03HaYaTUME KOHKPETHI MepeBaru: npsMun
KaHaJ KoMmepIliaizamii 1HHOBaIlli Ta MPUINBHAIICHHS MOJepHi3alii 30poHHNX
Cun yepe3 IOCTYT 10 MAPTHEPCHKUX PECYPCIB.

Crnncok BUKOPUCTAHUX JIAKepeJt:
1. Knacrep mnintpumku defence tech po3pobok B VYkpaini. Brave 1.
[EnexTponnuii pecypc]. Pexxum noctyny: https://bravel.gov.ua/

2. Brave 1. Digital State UA. [Enextponnuii pecypc]. Pexum moctymy:
https://digitalstate.gov.ua/uk/projects/tech/bravel
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E®EKTHU MITPAIIIMHOI KPU3U, CHPUYUHEHOI POCIMCBHKO-
YKPATHCBHKOIO BIMHOIO
I'pymeBcbka I.B.!
CTYICHTKA 2 KypCy CHEIiaJbHOCTI
"Mi>xHapOHI €KOHOMIYH1 BiTHOCHHU"
HH iHCTHTYTY Mi>KHapOJIHUX BIIHOCHH
KHY imeni Tapaca [lleBuenka

Pociiicbko-ykpaiHchbka BiliHa BIUIMHYJIa Ha Oarato cdep MOMITHYHOTO,
€KOHOMIYHOTO Ta COI[IaJbHOTO >KUTTA. BIAIIMB HaceleHHs, 0COOJIMBO 13 30H
O0OMOBHUX 1K, JOKOPIHHO 3MIHUB MITpalliiiHy CHUTyaIlil0 B caMiil YkpaiHi Ta
Oaratbox kpainax €C. Yepe3 BiliHy MUIBHOHM YKpaiHIIB Oynu 3MyIIeHi
3QJIMIIUTHU CBOI JIOMIBKM — YacTHMHA BHUIXaJla 32 KOPJOH, 1HIII NePEMICTHIINCA Y
Oinbm Oe3neuHi perionu kpaiHu [1]. Tlounmnarounm 3 2022 poky, YkpaiHa
NepeXnBae MacITaOHy MITpalliiiHy KpU3y, IKa TPUBAE i CbOTO/IHI. ATpECHBHI i
Pocii cipuunHmim HailbUIbIIKI MOTIK O1KeHLIB y €Bporii 3 yaciB J{pyroi cBITOBO1
BiiiHM. CaMe TOMy AOCHIDKEHHS MPUYMH Ta OCOOIMBOCTEH L€l mirpauii €
HaJ[3BUYAHO BKJIMBUM 1 BU3HAYAE aKTyaJIbHICTh OOpaHOi TEMHU.

XBuiig ODKEHINB 3 YKpaiHu HE CXO0Ka Ha MOMepeIHI MITpalliitHi Kpu3u, K1
CHITKau €BPONEUCHKUNA KOHTUHEHT y 21 cromiTTi. BiIMiHHICTE y TOMY, 11O
OUIBIIICTh YKPAaiHCHKUX ODKEHINB — JKIHKM TPale3daTHOr0 BIKYy 3 BHIIOIO
OCBITOIO Ta X JIITH.

3a nanumu YmpaniiHHs BepxoBHoro komicapa OOH y crpaBax OiKeHIIIB
(UNHCR), cranom Ha mouatok 2023 poKy cCTaTyC TUMYacCOBOTO 3aXHUCTYy Y
kpainax €C orpumanu 6inu3bko 4,9 MIH yKpaiHiiB, HalOIbe — y [lonbi,
Himeuunni ta Yexii [2].

[onoBHUMHU apryMeHTaMu Ha KOPHCTh BHOOPY TOJBCHKOTO HAMPSIMY
eBaKyallii OyJu Taki:

— MOBHUM YMHHHMK, TOOTO JOCTaTHS OJIM3BKICTh MK YKPAaiHCHKOIO Ta
MOJIbCHKOIO MOBAaMH, 1110 J03BOJIsIE HOBOMPUOYIBIISIM 3 YKpaiHU SIKOMOTa Kpallie 1
mBuAIIe Mopo3yMituca B [Tonbi;

— ONU3BKICTh Ta JOCTYIHICTH YKPaiHCHKO-TIOJIBCHKOTO JEP>KaBHOTO
KOPJZIOHY, TIPOTSKHICTh AKOro moHaa 500 KM Ta B3IOBX SIKOTO TPATUINIAHO
GYHKITIOHY€E Maifke JECATOK KOHTPOJIBHO-TIPOMYCKHUX IMYHKTIB, sIKi y Qopc -
MaKOPHI{ CUTYyallii BUSBUIUCS 30BCIM BIAKPUTUMHU JIJIs1 O1KEHIIIB 3 YKpaiHu;

— TOTIIEPETHE 3HAWOMCTBO 3 MOJBLCHKMMH pealisIMA — YMMAJI0 BUXIIIIB 3
VYkpaiau 10 BiitHu moOyBaau B [0k 4 TO B POJIi TPYIOBUX MITPAHTIB, YU TO
SIK TYPUCTH 200 K CTYJCHTH B TIOJbCHKUX BHINUX HABYAJIBHUX 3aKJIaJIax.

! Haykosuii kepisnuk: [llenens O.C., K.€.H, aCHCTEHT Kade/[pH CBITOBOTO TOCTIONAPCTBA 1 MIKHAPOIHHUX
exonoMmivaux BigHocuH HH IMB KHY imeni Tapaca IlleBucnka
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—OlmpII  BHCOKMH  piBeHb po3BUTKY llombmii Ak kpaiHu-uieHa
€Bporneiicbkoro Coro3y B MOPIBHAHHI 3 YKpaiHOO, Y YOMY 0aratro eMirpaHTiB JI0
i€l 1ep:kaBu BOAUaAIOTh HE JIMINIE KpaIlui PiBEHb KUTTS B MOJBCHKUX peaisx,
ajyie i HOB1 MOXKJIMBOCTI JIJIs1 camopeautizartii [3].

[Monan 12,7 winplioHa mroAe B YkpaiHi MOTpeOyIOTh TEPMiHOBOI
IYMaHITapHO1 JONOMOTH, 30KpeMa MoHaja 3,6 MiabiioHa IofeH, sKi cTalid
BHYTPIIIHBO MEPEMIILIEHUMH 0cO0aMu yepe3 MoBHOMacIITaOHy BiitHy. CTaHOM Ha
ciueHb 2025 poKy y CBITI 3apeecTpoBaHO ONM3bKO 6,8 MinbiioHAa O1KEHINB 3
VYkpainu [4].

3pemrtoto, TeHaeHiii 2024 poky cBiguaTh Mpo Te, IO 3HAYHUN PIBEHb
IMMIrparii Ta TOBEpPHEHHS TpPOMaAsH YKpaiHW, $SKI NIYKalOTh 3aXHUCTY,
nponoBxuTbes y 2025 porii, SKIIO He BiOyaeThCS (PyHAAMEHTAIBHUX 3MIH Y
Oe3MeKoB1i CUTYyalli B KpaiHi.

BoaHowac iHTerpamis Ha pHUHOK IIpall YKpaiHChKUX OeHedimiapiB
TUMYAaCcOBOTO 3aXHCTy JOCSINIa 3HAYHOTO mporpecy. HemogaBHe mocmimKeHHs,
npoBeneHe HimenbkuM 1HCTUTYTOM AociikeHb 3aiHaTocTi (IAB), mokasano,
110 pIBEHb 3aWHATOCTI YKPAiHCBKUX ODKEHLIB 3pIC MK OCTaHHIM KBapTajioM
2022 poky Ta nepmuM kBaptaiom 2024 poxy y 17 3 19 kpain, ne Oyau A0CTyIHI
naHi [5].

OcoOnuBICTIO Cy4yacHOI Mirpamii € ii 3MilIaHuil XapakTep: pazoMm 13
TPYAOBUMH MITpaHTaMU KpaiHy B3aJUIIWIM ODKEHIl, CTYICHTH, a TaKOoX
criemiamcTd BUcOKoi kBamidikamii [6]. Lle cTBOproe HOBI BUKIMKHA IS
BHYTPIIIHHOTO PUHKY TIPaIlli, OCKIJIbKA CKOPOUYETHCS MPOTIO3UILiSE poO0YOi CUJITH,
0COOJIMBO B THX CEKTOPAX, JI€ TPAAUIIIMHO MPAIFOBATIN MITPAHTH — OYyI1BHHUIITBI,
TPAHCHOPTI, CIIIbCHKOMY T'OCIIO/IapCTBI.

Bonnouac npuiioM BeaMKOi KUIBKOCTI ODKEHIIB CTaB BUKIMUKOM 1 IS
npuitmMatounx KpaiH. CUCTEMH OCBITH, OXOPOHHM 3J0pPOB’S Ta COILaIbHOIO
3axucty B llompmii, HimewumHl Ta 1HIIMX JAepxaBax MpallOl0Th Ha MExXi
MoxumBocTed  [7]. TpuBama wirpamiiiHa Kpu3a CTBOPIOE  JIOJATKOBE
HaBaHTa)XKCHHS Ha JIep>KaBHI OIOKETH Ta MOXKE CIIPUINHSITH COIIaIbHY HaIPyTYy.
Tomy HE0OX11HO 3a0e3MeuyBaTh MIATPUMKY SIK O1KEHIISIM, TaK 1 rpoMajam, skl ix
MPUITMAIOTh, 100 YHUKHYTH MEPEBAHTAKEHHS COIIaTbHUX CITYXkKO.

Jnst Ykpainu MacoBUi BIATIK HACEJIECHHS! CTAHOBUTH 3arpo3y MiCISIBOEHHIN
B110yn0Bi. MacoBe moBepHEHHsI ODKEHIIB 3aJIe)KUTh BiJ BOEHHOI CHUTyaIlli Ta, B
JIOBTOCTPOKOBIM TMEPCMEKTHBI, B CTparerii po3BUTKy. HuHimmHS MirpamiitHa
KpH3a CTaBUTh NEpel KpaiHaMU, [0 MPUNMAIOTh YKPaiHCHKUX TPOMAISH, HUZKY
CKIAJHUX BHUKIMKIB 1 TMOTpeOye BIPOBAIKEHHS MPOAYMAHOI TOJITHUKH,
CIpPSIMOBAHOI Ha iX MOJ0JIaHHs. BakJIMBO YITKO BU3HAYUTH OCHOBHI MPIOPUTETH,
1100 cTal1Ii3yBaTH CUTYAallll0, YIIOBUIBHUTH TEMIIU MITpallii Ta CTBOPUTH YMOBH
JUIsS. TIOBEpHEHHS yKpaiHIliB jgoaoMy. Jlume 3a akTUBHOI pOJII  JIepKaBU
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MDKHApOJIHA Mirpaiisi MO)Ke CTaTh He BTPAaTolo, a PecypcoM Jisl BimOyIOBH
KpaiHu.
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NPSMI IHO3EMHI IHBECTHUIII SIK ®AKTOP CTABLJIIBAILILL TA
BIJTHOBJIEHHSI HAILIIOHAJILHOI EKOHOMIKHW YKPATHU

HeTtwmenko B. C.

31M00yBavKa BUIIOI OCBITH

nepioro (6akaaaBpChbKOTO) PiBHA
Koporogosa O. O.

JIOLICHTKA, K.€.H.,

JOIIeHTKa Kadeapu MiXKHAPOIHOI €eKOHOMIKH
KIII im. Irops Cikopcbkoro

VY BoeHHuii yac npsimi iHo3eMHi iHBecTHIii (I111) € kpuTuyHO BaXKIMBUMU
JUIsl cTablmi3allii eKOHOMIKM KpaiHu, 3aIy4eHHS] HOBUX TEXHOJIOT1H, JIFOJACHKOTO
KamiTally Ta OOMIHY JOCBIIOM 3 KpaiHaMH-MapTHEpaMu. 3a OCTAHHI POKH
CIOCTEpIraloThes pi3Kl 3MiHM B piBHI 3aiydeHocti [III B Ykpainy. ¥V 2021 p.
oOcsT TpsSIMUX 1HO3EMHUX 1HBECTHIIN cTaHOBUB 6687 MiH non. CIIA, ogHak y
2022 p. ckopotuBcs 10 1152 mun non. (-82,8%) BHACHIIOK MOBHOMACIITAOHOTO
BTOprueHHa. Y 2024 p. BiH 3pic 10 3329 muH non., mo Ha 21,6% MeHie
nopiBHSHO 3 2023 p. (4247 mun noin.) [1].

HesBaxaroun Ha 3a3HayeHy JUHAMIKY, MOKHAa BUOKPEMHUTH PETIOHH, 1110
30epiratoTh HAWBUIUN PIBEHb IHBECTHIINHOI MPUBAOIMBOCTI JUIsl 1HO3EMHHUX
1HBECTOPIB. 3HaYHA YaCTHHA 1HO3EMHUX KalliTaJIOBKIAJI€Hb 30CEpEHKEHa B M.
KuiB, 110 3yMOBJIEHO HE JIMIIE ICTOPUYHUM CTAaTyCOM CTOJIMIIl SIK MPOBITHOTO
€KOHOMIYHOTO IIEHTPY KpaiHu, ajie 1 KOHIICHTPAII€I0 IOPUINIHO 3apEECTPOBAHUX
nignpueMcTB. AHani3 auHamiky I1I1 B perionn B yacu NOBHOMACIITA0OHO1 BIMHU
MTOKa3aB, 10 JuIe 4 0071acTl 3MOTJIN 30LIBIIUTH O0CSATH 1HO3EMHUX 1HBECTHIIN:
Yepkacbka (+23,5%), IBano-®pankisebka (+12,6%), Uepnirisebka (+11,6%) 1
Kuiscbka (+3,9%). OcHOBHOMO raimy33to, 110 3a0e3nednia e po3BUTOK, CTajo
CUIbChKE IOCIOJIaPCTBO, a KitouoBuMHU iHBecTopamu - CILIIA, HIBeiinapisa, Kinp,
Hanis ta i kpainu €C [1].

OxkpiM BX€ 3raJlaHoro CuUIbChKOIO TrocnojaapcTsa, Benuky vacTtky [1II
CKJIQJIAf0Th 1HBECTHIIIi B IPOMHCIIOBICTb, OYIIBHUIITBO, CHEPTETUKY, TPAHCTIOPT
ta IT chepy, B Tomy uncimi y crapranu [2]. CibCbke rocnogapcTBo 30epirae
CTaTyC MPIOPUTETHOTO CEKTOPA €KOHOMIKU 3aBIISKH CIPHUSTIUBUM MPUPOJTHUM
yMOBaM 1 3pOCTal0YOMY CBITOBOMY TOMUTY Ha TPOJOBOJIbCTBO, IO BU3HAYAE
HOTO BHCOKY 1HBECTHUIIHHY TPUBAOIMBICTh [JI1 1HO3EMHHMX 1HBECTOPIB.
[TpoMucioBicTh, 30KkpeMa MeTalyprisi Ta BUAOOYBHA raiay3b, OTPUMYE 3HAUHI
IHBECTHIII IS MOJEpHi3alii BUPOOHUIITBA Ta BIPOBA/KEHHS HOBITHIX
TEeXHOJOT1. EHepreTuuHuii CeKTOp, BKIIOYHO 3 BIJIHOBJIIOBAHUMU JKEpESIaMU
€HEeprii, BACTYIA€ BArOMUM HalpsIMOM 3aTy4€HHS KalliTalny BHACIJOK HaraibHO1
noTpebu B MoJepHizalii 1HQpacTpykTypu Ta 3a0e3MeueHHl EeHEPreTHUYHOI
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Oe3neku nepkaBu. TpaHcmopTHa 1HGpaACcTPyKTypa 1 OYAIBHUIITBO € KIFOYOBHUMHU
HaIpsIMaMH JJIs1 IHBECTHIIIH, 1110 CIPUSIIOTh PO3BUTKY JOTICTHKH Ta BITHOBJICHHIO
kpainu. [T cexkrop € OJHUM 3 TMPOBIAHUX HAMNPSAMIB 3aBIASKA BHCOKOMY
MOTEHIIIaJly POCTY, €KCIOPTY MOCIYT 1 PO3BUTKY iHHOBamii. LIi ramysi pazom
dbopmytoTh 0a3y I CTaOUIBHOTO MPUTOKY MPSAMUX 1HO3EMHUX IHBECTHIIN B
E€KOHOMIKY YKpaiHU B yMOBax sIK MUPHOTO 4acy, TaK 1 BOEHHOI HECTa01JIbHOCTI.

VY cydacHux ymoBax 30epiraioThbCsi 3HAuYHI Oap’epu, IO CTPUMYIOTh
1HBECTHUIIIHY aKTUBHICTb B YKpaiHi. [lepeaycim, moBHOMacmiTabHa BiliHa €
BOKJIMBUM (PAKTOPOM, 1110 CYTTEBO YCKIIAIHIOE 3ATyYEHHS IHO3EMHUX 1HBECTUIIIH
B HaI[lOHAJIbHY €KOHOMIKY. Tako mepemkoiaMu CTaloTh HeeeKkTUBHA Cy0Ba
CHUCTEMa, TIOJIaTKOBE HaBaHTa)KCHHS, OFOPOKpaTisl Ta BIJICYTHICTh IPO30POCTI B
yXBaJICHHI1 PillIEHb, 1110 B CBOIO YEPr'y 3HIKYIOTh PiBEHb JIOBIPH MiIMPHEMIIIB JI0
nepxkasu [3].

VY 1bOMYy KOHTEKCTI BaXKJIMBOIO 3aJTUIIAETHCS POJIb AEP>KABHOI MOJTITUKH Y
dbopMyBaHHI  CHPHUATIMBOrO  IHBECTULIIMHOTO  KiIiMary, 1[0  BKJIIOYaE
3a0€3MEeUYEeHHs] MaKpOEKOHOMIYHOi CTaOUIBHOCTI, 3aXHUCT IIpaB 1HBECTOPIB,
IPO30PICTh  PETYISATOPHUX MpPOUEAYp Ta €(PEKTUBHY KOMYHIKAIO 3
MDKHapOJIHUMHU napTHepaMu. Oco0NMBYy yBary mOTpiOHO HMPUILITUTH PO3BUTKY
IHCTUTYIIHHOT ~ CIIPOMOKHOCTI, mudpoBi3alii JepKaBHUX CEpBICIB  Ta
pedopMyBaHHIO Cy10BO1 CUCTEMH, 1110 103BOJIUTH MiABUILUTH JOBIpY A0 YKpaiHu
SK HaJIIHHOTO IHBECTHUIIIMHOTO MaiJaHuyuKa. Y TMEpPCIEKTUB] MICISBOEHHOTO
BifHOBIEHHS [III MOXyTh cTaTM OJHUM 13 TOJOBHUX JiKepell (iHaHCYBaHHSA
MOJIepHI3aIli 1HPPACTPYKTYypHU, TPOMHUCIOBOCTI Ta JIIOJICBKOTO KamiTany,
CIOPUSIOYM EKOHOMIYHOMY 3pOCTAaHHIO, 1HTEerpamii B rjo0ajabHl BUPOOHMUI
JIAQHIIOTH, TOCUJIEHHIO EKCIMOPTHOrO MOTEHIIAy Ta 3MIIHEHHIO MO3UIlIA Ha
MDKHapOJHUX puHKax. Takum yuHoMm, IIII BimirparoTe cTpaTeriuny poiib y
dbopMyBaHHI KOHKYPEHTOCIIPOMOXKHOI, IHHOBAI[IMHOI Ta CTIMKOI E€KOHOMIKH
VYkpainu.

Cnucox BHUKOPHUCTAHUX JIZKEPEJI:

1. Tlpsami 1HO3eMHI IHBECTHIIi y perioHn YKpaiHu 3a dac
noBHOMAcIITaOHOTO BTOprHeHHs [Enektponuuit pecypc| / MixHapoaHa
aHaMITH4YHA areHiis. — Pexxum moctymy: https://iaa.org.ua/portfolio/foreign-
direct-investment-in-the-regions-of-ukraine-during-the-full-scale-invasion/

2. Moiceenko T. €., Koporogosa O. O., ['nmymenko f. 1., Yepuenko H. O.
CtpyktypHi eneMeHTH (OpMyBaHHS 1 (PYHKIIIOHyBaHHS €KOCHCTEMHU
CTapTamiB B YMOBaxX 4eTBEpTOi MpoMucioBoi peBomtouii. — Ne 11 (2020):
Bicuuk XapkiBcbkoro HamioHaibHOro yHiBepcutery iMeHi B.H. Kapasina.
Cepia Mixnapoani BigHocuau. Exonomika. Kpainoznasctso. Typuszm». — C.
81-88. DOI: https://doi.org/10.26565/2310-9513-2020-11-09

213


https://iaa.org.ua/portfolio/foreign-direct-investment-in-the-regions-of-ukraine-during-the-full-scale-invasion/
https://iaa.org.ua/portfolio/foreign-direct-investment-in-the-regions-of-ukraine-during-the-full-scale-invasion/
https://iaa.org.ua/portfolio/foreign-direct-investment-in-the-regions-of-ukraine-during-the-full-scale-invasion/
https://periodicals.karazin.ua/irtb/article/view/15909
https://periodicals.karazin.ua/irtb/article/view/15909
https://doi.org/10.26565/2310-9513-2020-11-09

3. IaBectuuii B YKpaiHy: BUKJIMKH Ta MEPCIEKTUBH - AOCTIIKEHHS. —
Croinka ykpaiHChKHUX mignpueMiiB [Enextponnuit pecypc]. — Pexum
noctyty: https://sup.org.ua/news/rezultaty-doslidzhennia-sup/

214


https://sup.org.ua/news/rezultaty-doslidzhennia-sup/
https://sup.org.ua/news/rezultaty-doslidzhennia-sup/

UKRAINE’S EXCHANGE RATE STABILITY AND ITS DEPENDENCE
JN EXTERNAL FINANCING
Ivashchenko A.!
third-year student
Supervisor:

Since the commencement of the full-scale invasion of Ukraine, the nation’s
economy has operated under conditions of extreme fiscal stress. In response to
these unprecedented circumstances, the National Bank of Ukraine (NBU)
implemented a fixed exchange rate regime for the Ukrainian hryvnia. This policy
intervention was designed to mitigate panic-driven market behaviors, ensure
financial system stability, and facilitate the adaptation of economic agents - both
firms and households - to wartime conditions [1]. The sustainability of this fixed
exchange rate regime has been fundamentally underpinned by substantial
international credit facilities and grant financing [2]. Following the accumulation
of sufficient foreign exchange reserves, the NBU initiated a transition toward a
managed flexibility framework, which remains operational as of October 2025.

The maintenance of exchange rate stability necessitates continuous market
interventions through hryvnia purchases or sales, with these operations drawing
upon foreign exchange reserves. Since the onset of the full-scale invasion, the
replenishment of these reserves has become critically dependent on foreign
assistance. This operational framework reveals a fundamental vulnerability: the
stability of the national currency rests primarily upon the continuity of
international financial support. Cumulative data indicate that the NBU has
deployed approximately $85-90 billion for exchange rate interventions since 2022
[3]. Notably, despite the transition from a fixed to a managed flexibility regime,
intervention expenditures escalated from $23 billion in 2022 to $35 billion in 2024
[3]. December 2024 witnessed unprecedented intervention levels, with foreign
currency sales approaching $5 billion. This surge can be attributed to multiple
factors: heightened foreign currency demand driven by year-end payment
obligations, particularly import procurement [4], and substantial capital outflows
from the private sector. These dynamics, compounded by persistent current
account deficits, have generated significant structural foreign exchange
imbalances. Consequently, the monetary authorities elevated the key policy rate
in December to support currency stability [5]. Simultaneously, robust external aid
inflows during this period enabled aggressive intervention without immediate
reserve depletion, paradoxically resulting in net reserve accumulation [5].

The contemporary exchange rate management framework confronts multiple
interconnected challenges. First, the gradual pace of trade recovery, juxtaposed
with sustained import demand, perpetuates structural imbalances in foreign
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exchange markets, necessitating continued reserve deployment. Second, elevated
inflation levels create a complex policy trade-off, as currency depreciation
amplifies pass-through inflationary pressures, requiring careful calibration
between exchange rate management and price stability objectives. Furthermore,
labor force emigration and infrastructure degradation have substantially
diminished productive capacity, while weakened export capabilities constrain
organic foreign currency generation, thereby intensifying dependence on external
financial flows [6].

While the NBU has demonstrated operational competence in exchange rate
management, the fundamental reliance on international assistance for preventing
hryvnia depreciation remains problematic [2]. This vulnerability has become
particularly acute in 2025, following the suspension of United States aid to
Ukraine in March [7]. European support, though remaining substantively
committed, faces its own fiscal constraints that may influence future aid volumes.
The reality of wartime economics renders complete independence from
international support unrealistic; nonetheless, the current degree of dependence
poses significant macroeconomic risks.

Evidence suggests the NBU has undertaken measures to reduce external aid
dependency. September 2025 data reveal a five-month minimum in foreign
reserve-based currency sales, accompanied by expanded exchange rate
fluctuation bands [8]. However, these developments should be interpreted
cautiously, as underlying conditions remain volatile and context-dependent. The
Bank's strategic framework explicitly identifies transition to a floating exchange
rate regime as a long-term objective [2], aiming to enhance monetary policy
effectiveness, alleviate foreign reserve pressures, and establish sustainable
currency market equilibrium. Nevertheless, this transition presents considerable
complexity, with the hryvnia maintaining substantial dependence on official
interventions. The NBU continues to pursue a calibrated approach to exchange
rate flexibility, intervening selectively to prevent volatility levels that might
destabilize inflation expectations or threaten financial system integrity.

The NBU’s experience since 2022 illustrates the intricate balance required
between maintaining macroeconomic stability and pursuing exchange rate policy
autonomy within a wartime economic framework. While the initial fixed
exchange rate regime successfully stabilized economic conditions, it
simultaneously entrenched structural dependencies on external financing
mechanisms.
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